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U,S. Now Said to Doubt 

in Moscow 


■A-j...- : 



Or\" Sgs f. 

RUlBNI b 
AUDEMBb ) 

arLMTBr l. 

CZC.TR 

■* i.. 


‘ismnmi 

>*•■*. .19 ma»|. 
lt- {-.larraoti. 
r*ewri; 

•■■rr : ■ 


■x . ■-■ r.’»^35“ ‘ 

•*!■ "•* .*«&*. 
... • . .-. :• jk i- 

i 

77.. V ' 

■»— v: - 

*.s. ■!•*■,. 
£*2: 

. . .. 


PogeS 

fORMOC 

CiASSIf® 




. : 1 7 "-;!' International Herald Tribune 

"•^■WASHINGTON — Stale De- 
-';p$rlfneni sources Wednesday de- 
scribed as “a worst-case scenario" a 
report that a suspected Marine 
Corps spy ring at the U.S. Embassy 
in Moscow allowed the Soviet 
_ Union to intercept and read virtu- 
ally all coded embassy messages to 
Washington for as long as a year. 

- The Los Angeles Times, quoting 
sources in Washington, reported 
that U.S. Embassy communica- 
tions with Wastington were avail- 
able <0 Soviet agents at the time of 
the Iceland meetxpg in October be- 
***■■- tween. PrcsixflsBt' -Rjrferid J&sagaxr 
and the Sov^t leader, Mikhail S. 

. ■ Gorbachev. ' ' 

A State Department spokesman 
declined specific comment on the 
Times report, aside from terming it 
“a worst-case scenario," because 
there is “an ongoing investigation” 
y&inder way into security breaches at 
'•the Moscow embassy stemming 
from discovery that Marine guards 
have been involved with Soviet 
women and have allowed Soviet 
' agents to enter' the embassy’s re- 
stricted areas. 





Kiosk 

Chirac Assured 
On U.S. Policy 

WASHINGTON (WP) — 
- Prime Minister Jacques Chirac 
of France said Wednesday that 
his. meetings ■ here convinced 
hi ip that the need to safeguard 
European security in any U.S.- 
Soviet arms pact was “very 
much 00 .the minds" of Presi- 
dent Ronald Reagan and other 
U.S. officials. 

i “1 don’t think there will be 
any problem on this subject,” 
Ml Chirac stud. He was refer- 
ring to assurances given him by 
Mr. Reagan that any accord to 
remove medium-range missiles 
Europe would include the 
of NATO to install a force 
shorter range missiles equal 
those of the Soviet Union. 
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The Los Angeles Times also re- 
ported that Soviet agents used ac- 
cess to embassy offices given them 
by the Marine guards to team the 
identities of every Soviet contact 
for U.S. intelligence agents in the 
Soviet capita] during the period in 
question — from January to March 
of last year.. 

■ Communications in Doubt 

U.S. cri nwiumicatimv, from the 
U-S. Embassy in Moscow are not 
secure, the Los Angeles Times re- 
ported Wednesday from Washing- 
ton.. quoting a source who asked 

“We still do not have secure 
communications out of Moscow to- 
day.” the official said. 

. What- was once viewed as a rou- 
tine security breach at the embassy 
has, almost overnight, become a 
U.S. intelligence disaster of the 
first order, officials said. 

They said that the damage is re- 
garded as much worse than that 
inflicted by the CIA agent wbo de- 
fected in 1985 to the Soviet Union. 
The spy. Edward L Howard, gave 
a variety of CIA secrets to Moscow 
before his defection. 

It bad been believed that Mr. 
Howard’s disclosures led the Sovi- 
ets to execute at least one American 
contact in Moscow. 

But in the current espionage inci- 
dent, according to a government 
official who has been briefed on the 
case, the guards “gave them a cress 
to the names of every American 
contact" in the Soviet Union. 

“A lot of things we attributed 10 
Howard may actually have come 
out of this," that official said. 
“They virtually shut down our in- 
telligence operations in Moscow." 

Almost four months after the 
Marine Corps quarantined Ser- 
geant Clayton Lonetree and nearly 
a week after Corporal Arnold 
Bracy was imprisoned on espio- 
nage charges, the damage has not 
been contained. 

“That embassy is one radiating 
antenna,” an official said, referring 
to the likelihood that Soviet agents 
had laced embassy offices with lis- 
tening devices. 

So tenuous is the situation that 
Secretary of State George P- Shultz 
may be forced to use the coded 
radio on his government jet to send 
messages the White House when he 
Hies to Moscow this month for pre- 

See SPY, Page 6 


Moscow, 
Israel Set 
xchange 

Visits Are Seen 
As Step Toward 
Renewal of Ties 

Reuter* 

TEL AVIV — Israel said 
Wednesday that it had agreed to 
exchange official visits with the So- 
viet Union amid ligns or rising emi- 
gration for Soviet Jews and efforts 
by Moscow to enter the Middle 
East peace process. 

Israeli officials said each country 
would send a delegation to survey 
its properties in the other and look 
after its citizens. The officials said 
both nations hoped the step would 
lead to a renewal of ties severed by 
Moscow during the 1967 Arab-ls- 
raeli war. 

“A Soviet delegation will come 
to Israel and on Israeli delegation 
to the Soviet Union, there is no 
doubt about that," said Israel's am- 
bassador to the United States, Meir 
Rosen ne. Israel Radio said the So- 
viet group could arrive in iwo 
weeks. 

“There is certainly a Soviet inter- 
est in renewing relations with Isra- 
el, but Israel also has an interest 
that the Israeli flag be planted soon 
in Moscow." Mr. Rosenne said on 
Israel Radio. 

Soviet officials offered no imme- 
diate comment, but foreign diplo- 
mats in Moscow said it was unlike- 
ly the Kremlin would agree to an 
exchange of visits unless Israel 
moved toward accepting an inter- 
national Middle East peace confer- 
ence. 

Prime Minister Yitzhak Shamir 
of Israel, leader of the rightirl Li- 
kud bloc, favors only direct peace 
talks. 

Foreign Minister Shimon Peres, 
leader of the Labor Parly and Mr. 
Shamir's partner in the coalition 
government, advocates n confer- 
ence as a prelude to direct talks 
with Arab countries. 

In Geneva, the Intergovernmen- 
tal Committee for Migration an- 
nounced Wednesday that 470 Jews 
Jcft (he. Soviet Union in March, the 
highest monthly -rotai -since Jury 
1981, when more than 1.000 left for 
the West. More than a quarter of 
the March Emigres, 126. went to 
IsraeL 

The committee said 943 Jews left 
the Soviet Union in all of 1986, the 
second lowest total since 1979. 
when 51,330 Jews emigrated. 

U.S. Jewish leaders said this 
week that Kremlin leaders had 
pledged during talks in Moscow 
that as many as IT500 Jews would 
be allowed to leave for Israel via 
Romania this year. 





Britain Warns 
Japan on Trade; 
Talks Set in U.S. 


By Warren Geder 

Intcrmirionul HeralU Tnhune 

LONDON — Japan's ambassador to Britain was summoned Wednes- 
day to the Department of Trade and Industry and warned that the British 
government is considering retaliating against what it considers to be 
unfair Japanese trade practices. 

Measures being considered include the barring of Japanese banks and 
securities firms from Britain's lucrative securities markets, one British 
official said. 

According to a senior embassy .source. Ambassador Toshio Yamazaki 
« as told by 'Paul Chan non. the trade and industry minister, that Britain 
was “gravely concerned” about Brilish-Japanese relations. 

Mr. Channon. the source said, told the Japanese envoy thaL he wanted 
to see a “prompt” resolution of a telecommunications dispute Involving 
Cable & Wireless PLC. a British company attempting to set up a joiat 
venture in Japan, and to see greater liberalization of the Japanese 
financial markets. 

The British warning was issued against a backdrop of increasing 
tensions between Japan and its 


principal trading partners, primari- 
ly ihe United Slates. In one illustra- 
tion of the growing intensity of the 
dispute, a senior U.S. senator, Pat- 
rick J. Leahy, accused Japan on 
Wednesday of “lying and cheat- 
ing" in its trade relations. 

“The Japanese, not to put to ° -w- Ci • 1 

fine a point on iu have lied, cheated f o S|(gf/t|r)Af| 
and otherwise misused tariff legis- WJlI' 


Reagan Veto 
On Highways 


The pope is escorted by President Julio Maria Sanguine tti after his arrival in Montevideo. 

Pope CaUs Chile Regime Dictatorial,’ 
Backs a Strong Church Role on Rights 


By Roberto Suro 

W*- Vi4 Twiti Sen-ue 

MONTEVIDEO — Pope John 
Paul II has bluntly labeled the Chil- 
ean government cf President Au- 
gusto Pinochet “dictatorial" and 
insisted that the Roman Catholic 
Church caus: snuggle to bring de- 
mocracy to Chile. 

[The pope arrived Wednesday in 
Samiagofrora Uruguay. The Asso- 
ciated Press reported. John Paul, at 
a Mass attended by 60.000 people 
in Montevideo, spoke out against 
divorce and reminded Uruguayans 
of their country’s Catholic roots.] 

Aboard a plane carrying him to 
South America for a two-week 
lour, the pope said Tuesday that 
the church should play the same 
role in Chile as it did in the Philip- 
pines. 


In Chile, as in the Philippines 
before President Ferdinand E. 
Marcos's overthrow last year, the 
church has forcefully denounced 
human rights violations and limita- 
tions on political freedoms by the 
government 

In another parallel, Chile’s Cath- 
olic bishops have helped organize a 
coalition among the moderate op- 
ponents of General Pinocbet'sgov- 
emmem. 

John Paul's trip to Uruguay. 
Chile and Argentina is considered 
by Vatican officials to be one of the 
most politically sensitive journeys 
he has undertaken. 

Using unusually strong language 
in a series of remarks on Tuesday, 
the pope indicated that he would 
lake an aggressive approach to hu- 
man rights issues. 


.Asked whether the church could 
play (he same role in ChOe as it did 
in the Philippines, he replied. “1 
think it is not only possible but 
necessary because this is part of the 
pastoral mission of the church." 

Speaking out in favor of human 
rights and justice, he said rcpva::d- 
ly, is on essential part of the 
church’s religious mission. 

General Pinochet recently criti- 
cized the bishops for resembling a 
political party and said. “It would 
be better if they spent 90 percent of 
their time praying.” 

John Paul forcefully rejected this 
form of criticism, saying that 
“some would want to separate us 
from this mission" that includes 
defense of political freedoms. 

The pope said that those people. 

See POPE, Page 6 


[alien, theirs and ours.” the Ver- 
mont Democrat said in a speech to 
the National Cattlemen's .Associa- 
tion. 

In an attempt to defuse the issue, 
a Japanese delegation arrived in 
Washington on Wednesday to pre- 
pare the way for emergency talks 
there on a dispute over trade in 
semiconductor chips, in which Ja- 
pan faces new U.S. duties totaling 
$300 million. 

Japan's former foreign minister, 
Shintaro Abe, also win go to Wash- 
ington this month in an attempt to 
smooth things over. He will be fol- 
lowed by Prime Minister Yasuhiro 
Nakasorte. who is to visit President 
Ronald Reagan on April 30. 

While this weekend's talks are 
aimed at defusing the wider trade 
crisis between the two nations, U.S. 
officials hare said it was unlikely 
that the proposed sanctions would 
be suspended. 

Commerce Secretary Malcolm 

A. Baldrige said Tuesday that there 
would be r - “last-mint f. reprieve" 
from the tariffs. 

“That doesn't mean that you 
couldn't come to some resolution," 

B. Jay Cooper, a spokesman for 
Mr. Baldrige. said Wednesday. 

Meanwhile, a British trade offi- 
cial said that a “full range” of retal- 
iatory options against Japan would 
be presented to Prune Minister 
Margaret Thatcher at a cabinet 
meeting on Thursday after Japan's 
refusal to allow Cable & Wireless a 
larger role in a consortium seeking 

See CHIPS. Page 15 


Videotape Attacks Mrs. Gorbachev 


By Philip Taubman 

New York Times Service 

MOSCOW — Mikhail S. Gorbachev's 
wife. Raisa, and her Western wardrobe are 
the subjects of a critical underground vid- 
eotape circulating in Moscow, according to 
Muscovites who have seen the film. 

The tape, a compilation of film images of 
Mrs. Gorbachev buying and wearing a va- 
riety of fashionable clothing and jewelry, 
depicts her as an extravagant, vain woman 
and seems clearly intended to make her the 
object of scorn. 

The origin of the (ape is unknown. Its 
appearance in recent weeks has troubled a 
number of Mr. Gorbachev's aides, who 
believe it may be part of a campaign to 
undermine confidence in the Soviet leader. 

Mrs. Gorbachev, the first wife of a Sovi- 
et leader to play an active public role, has 
stirred intense debate and considerable re- 
sentment in a society unaccustomed to 
having a risible first lady. 

In what appears to be an intentional 
effort to provide a now role model for 
Soviet women. Mrs. Gorbachev has 
stepped out from the shadow of her hus- 
band to carve out an independent identity 


as a patron of the ans. literature and fash- 
ion. 

One viewer said the tape showed Mrs. 
Gorbachev signing on American Express 
card receipt for an expensive selection of 
jewelry. 

When Mr. Gorbachev visited London m 
December 1984. before becoming the Sovi- 
et leader. Mrs. Gorbachev reportedly made 
a number of purchases with an American 
Express Gold Card. 

Some of the fooutge, according to people 
who hare seen the film, looks as though it 
was taken by a hidden camera, prompting 
suggestions here that the (ape was made by 
either Western intelligence services or the 
KGB, the Soviet security agency. 

Some Russians suggested that the tape 
was intended to undercut Mr. Gorbachev 
the same way stories of corruption at the 
Moscow Circus once eroded the image and 
authority of Leonid 1. Brezhnev, the Soviet 
leader from 1964 until his death in 1982. 
His family had links to the circus. 

The accounts about the circus in the 
early 1980s were widely believed to have 
been orchestrated by the KGB to help its 
chief, Yuri P. Andropov, flex his power 
and serve notice on the leadership (hat he 


could embarrass even the party general 
secretary. Andropov succeeded Brezhnev 
as Soviet leader, serving from November 
1982 until his death in February 1984. 

The wives of previous Soviet leaders 
played no official role in society and most 
were rarely seen in public. Many Russians 
were uncertain whether Andropov had a 
wife until she appeared at his funeral. 

Soviet women, in general, play a second- 
ary role to men in the workplace and are 
expected to take primary responsibility for 
childcare and household chores. Demands 
for women's rights and other changes have 
been muted compared to the West. 

“You are used to seeing women like Mrs. 
Gorbachev, we are not,” an aide to Mr. 
Gorbachev told a Western reporter this 
week. “Many people here do not under- 
stand what she is doing and find it inappro- 
priate in our society. Without question, she 
has become an issue, but it would be wrong 
now to retreat.” 

The reaction to Mrs. Gorbachev, to a 
large extent seems to divide along genera- 
tional lines. Older citizens seem irritated by 
her activities and appearance while youn- 
See CHIC, Page 6 
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Raisa Mavinionia Gorbachev at 
the U.S.- Soviet summit meeting 
in Reykjavik in October. 


United Press Internautuuit 

WASHINGTON — The Senate 
voted w -dne«ay to sustain Presi- 
dent Ronald Reagan's veto of an 
$8S billi^a highway hill. The veto 
and the attempt to override it were 
seen as a major test of the r resi- 
dent’s nower. 

The chamber's Democratic lead- 
e-i$hip, however, moved for recon- 
sideration of the measure, raising 
the possibi >: *.y of a serx-ad vote. 

The Senate vote wn, 65-35. two 
votes short of the two-thirds mar- 
gin needed to cverride the presi- 
dential action. Th*. House voted. 
350-73. Tuesday to override the 
veto. 

Senator Terry Sanford of North 
Carolina, the only Democrat to 
vole against the highway bill last 
month, was the crucial figure in a 
confusing sequence of events that 
surrounded Wednesday's tally. 

At first be voted “present," a 
move that left the count at 66-33 in 
favor of the override. Bui moments 
later. Mr. Sanford switched his vote 
to “no." 

The Senate's parliamentarian 
announced later that if Mr. San- 
ford had left his vote as “present,” 
the override would have been suc- 
cessful at 66-33. 

As it became clear that Mr. Rea- 
gan had won. the Democratic lead- 
er. Robert C. B\Td of West Virgin- 
ia, changed his vole to “no” in a 
procedural maneuver that enabled 
him to move that the vote be recon- 
sidered. Senators must be on the 
prevailing side to move for recon- 
sideration. 

The Senate then began debate on 
the motion to reconsider. It was not 
dear hew soon, or even whether, a 
second vote would be taken. 

“In my view it’s over." said the 
Senate Republican leader. Bob 
Dole, of Kansas. “We won fair and 
square.” 

President Reagan, who was leav- 
ing Washington after the vote for a 
trip to Philadelphia, raised his 
hands in a victory salute. He said 
the news “sounded good. 1 don't 
know what may happen with the 
procedure that is going on now. T tn 
very pleased, but it still isn’t fmal.” 

Over the next five years, the $88 
billion highway measure would 
have financed more than 120 local 
projects in the 50 states. It also 
included money for mass-transit 
projects. 

Mr. Reagan opposed the bill on 
the ground that it was a “budgei- 
buster" and “pork-barrel legisla- 
tion" designed to benefit the dis- 
tricts of prominent congressmen. 

He said be would submit an al- 
ternative that would eliminate at 
least $10 btilion in expenditures 
while retaining a provision in the 
defeated bill that would raise the 
speed limit on rural stretches of 
See VETO, Page 6 


Facing a Rising Tide of Refugees, Western Europe Bails Out as Haven 


Belgium Imposes Strict New Curbs on Asylum-Seekers 


Swiss Debate Whether 'Lifeboat* for Exiles Is Really Full 


shelter while lawyers appeal his deporta- 
tion order. “I wanted to die." 

The airport incident, which stemmed 
from a new crackdown on people seeking 
asylum in Belgium, symbolizes the in- 
creasingly harsh reception awaiting Third 


named. "The law is really closing the 
borders." 

The government crackdown began in 
late Fehm&ry. when immigration authori- 
ties started checking refugees at the Brus- 
sels airport rather than sending them to a 


By Peter Maass 

Internulional Herald Tribune 
BRAINE-LE-COMTE, Belgium — 

Ramin, a 20 -year-old Iranian seeking po- 
litical asylum in Belgium, timidly roUsup 

a slave of ■^KTa^f resfMsear that World refugees in the European Comma- reception center in town. The controls led 

wearing. He points » a ^ And Belgium, which was once the a week later to an accumulation at the 

7r~r mart liberal EC coumrv on refugees, sud- airpon of abou. 80 mfugas. 

mark of a failed su P denJy has become the toughest- Special visa and passport checks now 

After several days of delation at uie Un(Jcr a p Q&(? established last month are being carried out by Belgian diplo- 
Brussds airport, Ramin wed to roo nis [he conservative justice rain is ter. Jean mats at some foreign airports before pas- 

life March 4, shortly alter being tom oy q oL a scries of new barrier; has drasucal- sengers board planes destined for Bros- 

immigration officials that he wouia not ( reduced die influx of asylum-seekers, scls. On certain nights of Sabena, the Switzerland is seeking electoral approval 

be permitted in.ol ■* edditio^ a strict new refugee law is Belgian national airline, passengers are of its policy to tighten asylum laws. The 

turn to Iran, Ramin slit his wnst wiifl CTpec(ed w ^ p&s&ci hy parliaraem Uu s required to give (heir passports to the L - ' — 1 J ' 

sassors. month. flight crew. 

R&fltin was one of an estimated 80 The law strengthens the government's The government also has announced 
refugees detai ned on arrival at the Bros- powers over granting political asylum. Ii that immigration officials are carrying 
sels airpon last month, and at least six or ^ bars entry to Belgium unless refugees rail controls on some planes before pas- 

them med to commit suicide. The se- have visas and other documents that, re- sengers disembark. This prevents un- 


By Thomas Nerter 

InrerntJiswI HcrdJ Tnburtr 

GENEVA — Amid a rising tide of 
Third World refugees, the Swiss began 
voting Monday in a nationwide referen- 
dum on government plans for more re- 
strictive refugee policies that have pro- 
voked a passionate, often bitter debate 
over whether the refugee “lifeboai” is 
really full. 

In a debate that reflects growing gov- 
ernment concern throughout Western 
Europe aver a rise in asylum-seekers. 


“false," or economic, refugees seeking a 
new life iu Switzerland for personal or 
economic reasons, as opposed to refugees 
who fear political persecution. 

But critics of the measures say they 
would end the concept of asylum, and, 
even worse, throw Switzerland into 
shameless and heartless indifference to- 
ward victims of politically intolerant gov- 
ernments. 

“Is the boat full?" is a question asked 
increasingly in the medio, and by politi 


Examples are the 24.000 Hungarians 
and Czechoslovaks who fled their coun- 
tries in 1956 and 1968. and thousands of 
other refugees who sought asylum in 
Switzerland this century. 

But the government contends that pat- 
terns have changed and points to a dra- 
matic increase in “economic” refugees 
since 1980. in Switzerland and in the rest 
of Western Europe. 

Up to 150.000 people have sought asy- 


ihc same: a threat of deporta- officials say, are difficult to obtain if 


tion^fcar of retribution back home, sui- someone is fleeing* country for political 

ride! reasoni 

“t caw the car waiting to take me away “A refugee by definition has no proper 
Untune." Ramin said in this small documentation" says a relief expert, who 
t0 he is slaying in a private spoke on the condition that the not be 


■vtort- 


wanted asylum-seekers from selling foot 
on Belgian soil, where they would acquire 
certain civil rights. 

The government says the new roles are 
aimed ai preventing abuses of asylum. 
See REFUGE, Page 6 


vote on the referendum ends Sunday. 

The government’s proposals would 
speed up lengthy and complex proce- 
dures. require asylum-seekers to enter the 
country at 25 designated crossing points, 
and allow (he government to restrict en- 
try during times of “armed conflict or 
international crisis .” 

Tlie new Laws on Asylum would tighi- 
en a liberal legal code in force since 1979. 
Proponents say the measures are neces- 
sary (o stem a growing flow of so-called 


bw. The phrase is from ibt title of a 1970s “ *“g“ 
r,i«. ,h*i c™. rnr r^'flno a ^' um ,D Switzerland, while in 1986, the 

number jumped to 8346. This year, new 


film that criticized Switzerland for failing 
to accept all Jewish refugees during 
World War II. an era many Swiss would 
like (o forget. 

“The boat is not yet full, bui psycholo- 
gically it is.** said Elisabeth Kopp. the 
minister of justice and police. 

The official govern men; position, pre- 
sented by Mrs. Kopp in numerous public 
appearances, h that only tighter asylum 
laws can safeguard Switzerland's tradi- 
tion of granting refuge to those who really 
need it. 


refugees have been arriving at the rate of 
about 1.000 a month. 

The majority of the refugees are from 
Third World nations, with Africans. 
Asians and Latin Americans accounting 
for 92 percent of new cases last year, 
according to official figures. Most of the 
other refugees came from Eastern Eu- 
rope. Because of delays, which officials 
attribute to stafT shortages at refugee of- 
See ASYLUM. Page 6 
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Soviet Union Asks 
West to Cooperate 
Against Terrorism 


By Paul Lewis 

Nctv York Times Service 

PARIS — The Soviet Union has 
asked several Western govern- 
ments to cooperate with it in right- 
ing international terrorism and has 
suggested that they negotiate extra-' 
dition treaties providing for the re- 
turn of terrorist suspects, according 
to French and other diplomats. 
Over the last few weeks, these 
sources said, the Soviet Union has 
made such proposals to France, 
Britain, West Germany and most 
other major Western countries. The 
United States reportedly has not 
been approached directly but has 
been told about the Soviet moves 
both by the Soviet authorities and 
by Western allies. 

On each occasion Soviet officials 
have stressed that Mikhail S. Gor- 
bachev's government is strongly 
opposed to terrorism and to any 
government that supports it 
On several occasions, the Soviet 
officials have suggested negotiating 
extradition treaties that would 
oblige a country to return citizens 
of the other country wanted for 
terrorist offenses, although what 
the Soviet government perceives as 


daily regards the anti-Soviet Af 7 
ghan guerrillas as terrorists. 

The diplomats said this is the 
first time the Soviet Union has be- 
gun what appears to be a concerted 
diplomatic campaign to convince 
Western governments that it disap- 
proves of terrorism and is ready to 
cooperate in combating it. 

Western governments have re- 
sponded cautiously to the Soviet 
overtures so far. officials in Paris 
report, saying they want concrete 
evidence that Moscow has changed 
its attitude toward terrorist move- 
ments. The United States has fre- 
quently accused the Soviet Union 
and its dose allies of assisting ter- 
rorist groups in the past. 

Western diplomats also feared 
that the Soviet authorities might Uy 
to use extradition treaties with the 
West to seek the return of dissi- 
dents who have gone to the West 
and other opponents of the Soviet 
government. 

As a result, several Western gov- 
ernments have told the Soviet 
Union to demonstrate its sincerity 
by using its influence with Colonel 
Moammar Gadhafi, the Libyan 
leader, to curb his country’s report- 



WORLD BRIEFS 


terrorism may not coindde with support for terrorists. 


the views of other nations. 
Western diplomats pointed out 


France has also asked the Rus- 
sians to use their influence with 


PRIESTS PROTEST — Greek Orthodox priests and 
supporters chanted slogans during a demonstration on 
Wednesday in Athens against a government bill to allow 


the state to seize control of about 370,000 acres of 
church land valued at $19 milli on. The government says 
that it will distribute the land to poor farmers. 


for example, that the Kremlin offi- Syria to bring about the release of 
— — — French hostages believed held by 


Irish Budget Asks 
Severe Cuts in 
Public Spending 


Moslem militants in Syrian -con- 
trol led areas of Lebanon. 

So far. Western officials said 
they have had no positive response 


Solidarity Calls for f Decisive 9 Strike on Increases 

t'nued Press iniernutionai go on strike and ensure public prices for fuel, postal services and jand, had also demanded a wage 


WARSAW — The steering com- 


from the Soviet Union on either mjttee of the outlawed Solidarity 
Libya or Syria. trade union called on workers 


opinion is kept informed. 

It said it had decided to caB for a 


public transport. 


increase, be said. Their director had 


CIA Is Accused of Honduran Brtbety 

TEGUCIGALPA, Honduras (AP) — A toner Awbaia 
chief has alleged that the U.S. Central Intrifigrace A™* has bribed 
Honduran tSiudans to continue to support US. aid to the rebeb 

said TW*y tha. dj tg^or 
contras, have been involved in numerous assassmattoro and ^appear- 
ancrahi Honduras. There was no immediate comment from tbeifondo- 

^ondnraHs an important US. ally in Central America. The contras 
operate from bases in southern Honduras inthoreiforttoo^qthiow (he 
Sandinist government in Nicaragua. 

B onn Frees East German Spy in Swap 

FRANKFURT (AP) — West Germany on Wednesday exchanged an 
imprisoned man who bad been an important spy for East Germany fp» 
four Bonn agents held by the Commnnists, the West German ZB> 
television network said. . '- 

Security sources confirmed that Lothar Erwin Lutue, who Tuts been 
held in a West German prison since his 1 979 <»nviction for betraying 
NATO secrets, bad been sent back to East Germany. Mr. Lntze was 
handed over to East German officials at the Herifshansca border 
crossing. ZDF and the sources said.’ .! . ^ i.-X : ■* 

The sources, speaking on the condition cd anonymity, said the four 
West German agents were part of the planned exchange, although they 
could not confirm that the East Germans had set them bee. 

Egypt Proposes Swap Wftb Libyans 

CAIRO (Reuters) — President Hosm Mubarak offered Wednesday to 
swap a military aircraft flown to Egypt by Ltbyans seddng asylum for 
three Egyptians in Libya who ’he said bad beeuinvolved' in a 1985. 
hijacking. . ; ." L ~ ’/ .*• -.. 'V ' ' 

The national Middle East News Agency 'quoted Mr. Mnbarak^E 
proposing the surprise arrangement in remarits to reporters dunag a ms / 
to Mansotira, 60 miles (100 kflonieteis) ncerthof Sere. 

He said Egypt would grant political asylum to the Libyan :_airnaau 
believed to number five, who sought refuge here after fleeing ova C-130 
transport and a helicopter in two separate mddenis-last month; He 
disclosed that three Egyptians now in Libya' had been' mvofred in ihe 
1985 hijacking of an EgyptAir 737 to Malta in which 60 peopte died when .. 
Egyptian commandos stormed the plane aTVaSetta airport. ■ 


I ! in; 
; or.: 


Jozef Pinior. a Solidarity leader “» inereasc in two 


Rcu > en Soviet diplomats were abducted in Poland. 

DUBLIN — Ireland's new mi- Lebanon in October 1985. One was 

nority government has introduced killed and the others eventually , , r fh - ^ 

an austerity budget that cut public were freed. 

Spending across the board. The Soviet campaign has not , f , ■ - ... „ • . ® 

Faced with a narional debt that been confined to Western govern- itSl fcfSSiiSS! 

has doubled in the past four years, meats. At a private meeting in *±22, ‘ 

Finance Minister Ray MacSharry Rome on March 1 1 and 12. Vladi- ^prdinaung comnut- 


Soviet citizens abroad have not Wednesday for a “decisive” strike 
been immune to terrorism. Four against the latest price increases in 


trade union called on workers s * ri *‘r ‘ n 9 r f? c T to in Wroclaw, said Wednesday that u ^kS- 


“We are calling upon all factory 


stan ( dard of living of .Polish fam- wor k cr5 al ie Ublin Building En- . ^ ^ i v r V : A .V- : & S: 

il.es and to protest pnee increases terprisc ^ south-central Poland increase* since General «qoedi DodieSS 8 Jewds ODi Safe HlGeiM^t 
m ‘° Say “ MOm,c "" sttfte Saturday de- L“ "iSi' “.IT „*T ' 


form. 

The price increases announced 
by the state- run news media over 


The Soviet camnaien has n*t uoion mcn,bers and 311 woritin 8 the weekend were described bv the tested one of the strike leaders, 

people for a decisive strike,” said a government as an “economk n* Tyc. 


has doubled in the past four years. 
Finance Minister Ray MacSharry 


statement released by Solidarity's cessity.” Staple food prices were 


man ding a wage increase. Pri “^ cr< ^^ olIow f d , b * rio ^8 

„ ® , , in 1970 and 1980 toppled two of his 

He said that that police had ar- predecessor 
sled one of the strike leaders. r Solidarity said its call for a strike 
T y c- had been decided at a special meet- 

It was not dear whether they ing of union leaders, a number of 


warned: “Conditions are extremely mir P. SusJov, head of the Second 
difficult and there is no room for European Department of the Sovi- 


temporary coordinating commit- raised on Sunday by amounts rang- were still on strike. Workers at a whom were released in an amnesty 
whosechainnan isLech Wa- ing from 10 to 25 percent. fanning cooperative in Tomaszow for political prisoners in Septem- 

Lubelsiri, also in south-central Po- ber. 


soft options.” et Foreign Ministry, told a group of atc ' 

The budget was presented to former ministers of both industrial The committee is made up of 
parliament Tuesday just three and developing countries that the Solidarity representatives, some of 
weeks after the leader of the Fianna Soviet Union is firmly opposed to underground leaders, rep re- 

Fail party. Charles Haugbey. terrorism and to those who support senring 1 1 regions in the country. 

craped back into power after fail- terrorism, according to partici- The statement, dated March 31. 
mg to win an overall m^oniy in pants. did . . h worke _ 

last month s general election. Mr. Suslov spoke at a meeting of should «o on strike 

The election was called because the policy board of the Inter-Ac- . . . 
four Labor Party ministers walked tion Council, a body of retired offi- * 1 ,s necessar >’ to “5' ‘enough’ 
out of their coalition government dais led by former Chancellor Hel- lhe C0imn,uec siaiement said. “The 
with the Fine Gael party to protest mut Schmidt of West Germany slrikcrs to start with a de- 

aroposed budget cuts. The group meets regularly to re- maud for immediate compensation 

Mr. MacSharry offered even view international affairs and make ^ price increases. At the same 

ougher economic measures in his recommendations to world leaders ^ me ' wc 316 demanding a constam 
Midget, with public spending cuts The policy board was preparing “rfladon bonus to make wage in- 
)f more than 300 million Irish fi>r the new aseiiag of the council CTCases proportional to increased 
XHinds(S443 million). He imposed to be herd in Kuala Lumpur. Ma- I,vin 8 cosls " 
i wage fieere on civil servants, in- layaa, bte this mouth, when the 30 The statement called on union 


leso, the Nobel Peace Prize laure- 
ate. 


The increases also indude higher 


Fail party, Charles Haugbey. 
scraped back into power after fail- 
ing to win an overall majority in 
last month's general election. 

The election was called because 
four Labor Party minis ters w alke d 
out of their coalition government 
with the Fine Gael party to protest 
proposed budget cuts. 

Mr. MacSharry offered even 
tougher economic measures in his 
budget, with public spending cuts 
of more than 300 million Irish 
pounds ($443 million). He imposed 
a wage freeze on civil servants, in- 
sisting that any new public service 
jobs had to be cleared by him- 


The committee is made up of 


The statement, dated March 31. 
did not suggest when workers 


Confidence Vote Asked in Italy Crisis 

* eurm rqectcd the resignation and had inevitable Mr. Craxi should not 

ROME — President Francesco invited the government “to present have the advantaee of running the 

C* /xeeicra 4 AnnnnM <4 ltC#J f 1T1 T 1 ~i rT 7 im ■■■ 1 1 ** i • .1* _1 I 


Cossiga announced Wednesday itself in Parhamem." 


“It is necessary to say ‘enough’ ” that he would send the outgoing 
the committee statement said. “The government of Prime Minister Bet- 
strikers ought to start with a de- tino Craxi back to Parliament for a 
mand for immediate compensation vote of confidence, 
for the price increases. At the same A five-party coali lion led by Mr. 
tune, wc are demanding a constam Craxi resigned March 3. and Mr. 


oounirv during the electoral cam- 


There was confusion among po- paign. 

Utica! analysts about what would By withdrawing their ministers, 
happen next. But they said there they could ensure the formation of 
was a strong chance thaL the major- 3 n administration that merely had 
ity Christian Democratic Pam*, the job of running the elections, 
whose dispute with the Socialists^ A no confidence motion pro- 


creases proportional to increased 
living costs." 

The statement called on union 


members of the council are to dis- branches to coordinate the strike, 
cuss international terrorism. provide assistance to workers who 


Forget them not. 


Craxi resigned March 3. and Mr. whose dispute with the Socialists is A no confidence motion pro- 
Cossiga has struggled unsuccessful- the main cause of the crisis, would posed by the opposition Commu- 
I) for a month to find a way of withdraw its ministers from the nists is already pending in Padia- 
creaiing a new government and government when it appears in Par- mem. Mr. Craxi was strongly 
averting early general elections. liamem. criticized by the opposition for re- 

The announcement Wednesday The Christian Democrats are de- s * nin S ^ tboul presenting h* gov- 
night said that the president had termined that if elections become en ? I ? Cr li ^ or .. a vot . e ‘ 

— Mr. Craxi s resignation came af- 

i ter a bitter dispute with the Chris- 
{ tian Democrats over the majority 
■party’s demand that after three- 
(aud-a-balf years in power he 
j should hand over the prime minis- 
tership to them. 

Since then a new dispute over 
referendum due in June on nude- 
j ar energy and legal reform, which 
■raAH the Socialists support and the 

■■■■T Christian Democrats want to 

1 ^ avoid, has blocked attempts to re- 

construct the five-party coalition. 
The coalition also included the So- 
cial Democrats. Liberals and Re- 
publicans. 

Mr. Cossiga’s first attempt to 
solve the crisis was the nomination 
of a veteran Christian Democrat, 
Giulio Aodreotti, as prime minis- 
ter-designate. Despite his negotiat- 
ing skills, Mr. Andreotti failed dur- 
ing a two- week effort to break the 


GENEVA (Reuters) — Bid- 
ders hoping to buy a piece of 
history are expected to flock 
into a Geneva salesroom on 
Thursday when the Duchess of 
Windsor's collection of jewels 
goes on sale. 

Sotheby’s says it expects. 

1,000 prospective buyers to bid 
for the 200 pieces, which are 
gifts from Edward VLLL who 
gave up the British throne to 
marry W allis Warfidd Simp- 
son. The sale’s proceeds, ex- 
pected to be about $7.5 nriffion, 
will go to the Pasteur Institute 
in Paris, to which the duchess 
left the jewels when she died 
last year. 

- Sotheby’s refuses to give the 
names of bidders but newspa- 
per reports said they would in- 
clude Jacqueline Kennedy 
Onassis, Elizabeth Taylor, Bar- 
bra Streisand, . Sophia ; Loren, 
Joan Collins and EfconJoho. 



-r 

Or 'l- 
-< sjr. 


• -i : ... 
‘jV 

i: -A 

jL'j. "" 

jr. 




A flaimngo dq>, of ra- 
hies, etDer^ds^^apphires 
and tfianKuids to be si old. 



2 Shot, Killed in Belgian Holdup Trial 

LIEGE Belgium (UPI) — - TW men, one n banister, were shot and 
killed during the trial of three persons accused of participating in 
holdups, a Justice Ministry spokesman said Wednesday. The barrister: 
Jacques Henry, died in a hospital of bullet wounds. Jose Cokaiko, one* 
the defendants, was shot dead in the ooortroom. 

The spokesman said Mr. Cokaiko opened fire with a pistol that his 
girlfriend bad passed to him while he -was being escorted to the toilets 
during a break in the session. 

Mr. Cokaiko was hit by fire from state troopers who normally guard 
detainees in Belgian courts. The Justice Ministry spokesman said it was 
not dear whose bullets bit the barrister. The three persons on trial were 

nMmbera of a gang of five accused of having staged a number of holdups 

in 1 984 after escaping from prison. Two of them escaped from jail again 
and are still at large. 

For the Record 

L will reopen before the 
md of this week. Prune Minister Rashid Karami said in a statement 

Jf3" i “ ed f V ?* 1 *™ Kf “ of 5150,000 in 


: re*: 

: ' ■"■-T* 
' . ihi c 


! ; ^ 

: i-’.ric&v 


ing a two- week effort to break the The Bank of Israel has permitted a special transfer of 8150000 in 
deadlock between his party and the private funds to the family of the convicted American spy, Jonathan Jav 
So S^ ■ v , ■ fund-rmser raid Wednesday. Mr. PoDard, 32, pfea^dmdtY ro 

Mr. Cossiga then nominated a selling Israel U.S. mihtary information. The Naw 
Communist parliamentary speaker, analyst was sentenced to life in prison. ' 

Leonilde lotti, to mediate. She said Thousands of West German fanners cromkri intn Bnnn’c 

Tuesday that there was still room Wednesday to denounce agricultural reform plans by the Eurmem 
for a solution, within the frame- Commission, which is here for taiw The farmer* 
work of the five-party formula, that prices for farm produce and guarantees for the livelSd^fmrfr 
could stave off elections. farmers. ciukkxi m 

However, soon afterward, in a (Reuters^ 


could stave off elections. 

However, soon afterward, in a 
keynote speech opening his party 
congress in Rimini, Mr. Craxi 
made it dear that the Socialists had 
not dropped their insistence that 
the referendums be held. 


TRAVEL UPDATE 


the referendums be beid. Lufthansa, the West German airline. “ T* 

Faced with a continuing dead- day from Frankfurt to Washington and al«wn w edn«s- 

lock. Mr. Cossiga has evidently de- flights to Washington will be increased four 

cided that he has no choice but to statement said. The flights to the Saudi °f ^ month, a 

send Mr. Craxi back vo Parliament fReuten) ^ ** twice weekly. . 

This will Torce t he parties of the France’s Aw Inter canceled 20 dotneafeiK-M. 
outgoing coalition and other some delays in its intematiocaJ scrv^wS^T 6 ** F™ 1 * sported 
groups in Parliament to make their 90-minute dafly strike by Paris air c«nS,l w?^ day 00 Erst day of a 

positions dear m public. to 8 AM. for a indefinite period. *** “^8 btm 6:3Q 

Premature general elections, ment is trying to impose a return m a ^teod that manage- 

which could be held as eel, as lhe 32-hoi ieet d^ J™,^, worto >8 ^ io plSS 

May 31. have been predicted ever Smash hotel mriun ^ , , ’ /jpi 

since Mr AndneottPs failure. holidays to coincide with stoppages of a over ** Easter 
But while Ibe coaliuon parties Uansportaiion. The Cbmmu^Sw 0 l f g?J“ and public 

continue squabbling, they all say days of strikes in Andalusia ProvinJ^ Z^S 0 S Uabstoas called! six 
they do not want the poU and favor preceding Easter on ApriJ19 durin 8 Holy Week, 

a rebuilding of their alliance. go on vacation. P ’ wte0 millK,ns of Spaniards^d 

- — — . ’ (Reuters) 






You’ve shared so 
many memories with 
so many people in the 
States. It would be a 
shame to leave them all 
behind. So pick up the 
phone. And let AT&T 
help you pick up where 
you left off. 


V.S. Home Rejects Move to Mark EC Quote!- 


The AnoeuieJ Pros protested what they called „nf a - 

WASHINGTON — The House hade practices again*, II s £ . A . ht »l of in»o rt nm( _- 

of Representatives rejected Tues- aporn. UA fa ™ f d apor, scbsidS- 

day a resolution congratulating the TUe mea™rd. a, u tpid his colleagues “haw 

sSwErs-Bs ^--SaSS 

In opposing the resolution, con- binh I^Sr S f0f its 

gressmen representing farm states praised the E^^g^ ^ 

- . the dore and am- w P^ve storaJ * 5 ®j[P luse *’ and 

bcnefraal j relationship that ^Rierican bdS the 
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vote. But after a day of lobbyinef^ r 1 

aippon to defeat the Sealu^ ^ ’ 3 

Representative Frederickl 6 ’ eiyw * ,e te.” ^ WncaaJarn «xev- rg 
Grandy, Republican of Iowa support fro™, , ■ • -Ss 3 

quested aroU-cafl vote. Tte'yka ^ kvSxk M r ^ farm - -5* I 

147 vok in favor of X. raSS be cotfSi^ «idv • 1 

fell . short of the " coo ™mdi I 1 ftb?p? p S°2 U* biD ' ^>- <*>1 

thirds majoritv. ^ «» ha, co^^f sue, £> /■ -1 
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U.S. Court 
Endorses 
Searches of 
: Some Offices 

By AJ Kamen 

Prvtl Serv,^ 

WASHINGTON - The Su- 
■ ' P 1 ?" Court ruled Tuesday that 
-puDhc employers do not seed a 
^hwarraiu i Q search employ- 

■ 5’ “P*® for wxtence of work- 
rcialed wrongdoin g 

> ^justices, unanimously re* 
jectmg arguments by the Reagan 

- administration, said employees do 
5j enjoy a “reasonable expectation of 
*■ Ppvzzy” in their offices, and espe- 
cially in persona] effects in their 

• -briefcases or purees. 

• The court's 5-4 vote affirmed its 
■ ’ first ruling in the area of public 

employees' Fourth Amendment 
rights under the U.S. Constitution. 
It was being dosdy studied for 
dues to the conn's thinking on the 
issue of mandatory drug testing [or 
public employees. *nte Fourth 
Amendment prohibits “unreason- 
able: searches.** 

Justice Sandra Day O’Connor, in 
! a plurality opinion joined by three 
other justices, said that u a search of 
an employee’s office by a supervi- 
sor” was justified “when there are 
/ reasonable grounds for suspecting 
lhat the search will turn up evi- 
dence that the employee is guilty of 
. work-related misconduct.'' 

“Searches and seizures by gov- 
ernment employers or supervisors 
. of the private property of their em- 
ployees,” she said, “are subject to 
the restraints of the Fourth 
Amendment." 

Representatives of employees 

- unions were disappointed that the 

- court sanctioned warrantless 
searches and gave employers broad 
leeway for searches. But they said 

! language in the opinion appeared 

- to support their opposition to an 
. executive order of mandatory drug 

testing for some federal employees. 

x . But a Justice Department 
spokesman, Patrick Karlen, said 
the decision on T uesday was “mod- 
estly good news." 

^It recognizes that there is a le- 

S timate employers' interest here," 

: said. “It gives us some hope that 
; a well -designed, well-conceived 
. drug-testing program might be 
' looked on with favor. We should 
not judge what the court will ulti- 
mately do, but it gives us some 
encouragement." 

The ruling came in the case of a 
doctor at a state hospital whose 
locked of lice and files were 
searched by officials looking for 
evidence of alleged misconduct. 
The doctor argued that , the search 
violated Ids Fourth Amendment 
•rights. The hospital, joined by die 
administration, said be bad no “ex- 
pectation of privacy" in his office 
and thus ao constitutional protec- 
tion against such searches. 

Writing in the case. O’Connor vs. 

. , Ortega, Justice O'Connor said that 
.."the court rejected the contention 
“that public employees can never 
have a reasonable expectation of 
privacy in their place of work." 

“Individuals do not lose Fourth 
- Amendment rights merely because 
they work for the government in- 
stead of a private employer,” she 
wrote. “The operational realities of 
. the workplace, however, may make 
some employees’ expectations of 
privacy unreasonable when an in- 
trusiOQ is by a supervisor rather 
than a law enforcement official 
“In the case of searches conduct- 
ed by a public employer.” she con- 
tinued, invasion of employees’ 
rights should be balanced “against 
the government’s need for supervi- 
sion, control and the efficient oper- 
* alion. of the workplace.” 
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William Stem, the biological father of Baby M, and his wife, Elizabeth, in Hackensack, 
New Jersey, after a state Superior Court judge awarded them custody of the child. 

Bonn Is Seeking Ban on Surrogate Contracts 


The Associated Prey i 

BONN — Health Minister Rita 
SO&smuih. reacting to a New Jersey 
judge's decision upholding a surro- 
gate contract, said Wednesday that 
West Germany was preparing a law 
to ban surrogate motherhood. 

Mrs. SGssmulh said the Health 
Ministry was drawing up a draft of 

House Panel 
Sets Controls 
On U.S. Aid 

The Ass octal rJ Press 

WASHINGTON — The House 
Foreign Affairs Committee has 
adopted an extensive package of 
changes in the U.S. aid program in 
on attempt to reduce the unautho- 
rized diversion of cash develop- 
ment aid by foreign countries. 

The panel approved the changes 
Tuesday as it worked toward com- 
pletion of an aid bill that would 
provide SI I billion fen- fiscal 1988. 
which begins Oct. 1. and a similar 
amount for 1989. 

Proposed by Representative Lee 
H. Hamilton. Democrat of Indi- 
ana, the changes would require that 
recipient countries set up separate 
accounts forU-S. aid so the money 
is not mingled with other funds. 
The changes also would specify 
that aid money be used in long- 
term development projects rather 
than for routine current spending. 

In addition, the measure would 


the law that it hoped would be 
adopted by all West German states 
this month. It would ban .surrogate 
motherhood, the health minister 
said, and penalize middlemen hired 
to look for possible surrogate 
mothers. 

She said the law would be in- 
tended to protect poor women who 
might agree to surrogate motlier- 
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i against governments 


developing countries that are major 
recipients be used for such pro- 
grams as agricultural productivity, 
health and literacy. 

The panel adopted the amend- 
ments, 22-7, over the objections of 
the Reagan administration, which 
contended that some of the restric- 
tions would tie its hands in admin- 
istering aid programs. 

“We’ve just got an awful lot of 
money floating around out there 
and there’s no accounting for it,” 
said Mr. Hanulion. who added that 
overseas economic development 
aid totaled 52.5 billion this year, 65 
percent of it m cash. 

“These funds are ripe for diver- 
sion," he said, mentioning Liberia 
and the former regimes in Haiti 
and the Philippines as examples. 
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Reagan Urges Schools to Emphasize 
Sexual Abstinence to Prevent AIDS 


7 The Associated Press 

PHILADELPHIA — President 
Ronald Reagan said Wednesday 
that AIDS was “public health ene- 
my No. 1,” and he endorsed sex 
education in the schools as long as 
it includes the teac h i n g of sexual 
abstinence. _ , 

In a speech at the College of 
Physicians of Philadelphia, Mr. 
Reagan said “all the vaccines and 
medications in the world wpn t 
change one basic truth — that pre- 
vention is belter than cure. 

Mr. Reagan noted that the Pub- 
lic Health Service has issued an 


information and education plan for 
the control of the disease. 

“How that information is used 
must be up to schools and parents, 
not government,’' he said. But, he 
added: “Let's be honest with our- 
selves. AIDS information cannot 
be what some call ‘value neutral.’ 
After all, when it comes to prevent- 
ing AIDS, don’t medicine and mo- 
rality teach the same lessons?” 

The president said the adminis- 
tration plans to spend S766 million I 
in the current fiscal year on AIDS, \ 
and more than $1 billion in 1988. 


Surrogate Motherhood: Still a Legal Umbo 


hoxi because of financial consider- 
ations. 

“The aim of the law." she said, 
“is to hinder misuse of advances 
made in medicine and to protect 
the dignity of needy women and 
their children against health and 
psychological dangers both before 
and after birth." 


By E.R. Sfiipp 

\rx V. ri Time 'icrv h , 

NEW YORK. — The ruling in 
the Bjby M case settled the specific 
question of who is granted custody 
of the child, but other courts and 
stale legislatures will continue to 
face l he larger question of whether 
surrogate motherhood agreements 
arc legal. 

A judge in Hackensack. New Jer- 
sey. awarded custody of the child 
on Tuesday to her father, William 
Stern, and stripped the child's bio- 
logical mother. Mary Beth White- 
head. of ail parental rights. The 

INEZ'S ANALYSIS 

judge upheld the surrogate mother 
agreement under which the baby 
was bom. 

The decision is significant, legal 
scholars said, largely because it is 
the first in ihc nation to involve a 
woman who agreed to bear a child 
and then refused to relinquish the 
baby. 

As W. Marshall Pretlyman. on 
associate professor of law at Scion 
Hall University, said of the ruling. 
“It is significant for all the reasons 
this was a big case, because it's 
never happened anywhere else be- 
fore." 

Except that there was a contract 
between the child's biological par- 
ent. the case, as Judge Harvey R. 
Sorkow of the state Superior Court 
framed it. was a classic custody 
dispute, forcing the judge, with the 
assistance of a phalanx of expert 


witnesses, to determine “the beat 
interests of the child.” 

In using that standard — or. in- 
deed. in finding that the father 
would be the better parent, os more 
courts have done in recent years — 
Judge Sorkow did not break any 
new ground. Superior Court is New 
Jersey's lowest trial-level court, and 
the value of its rulings as legal pre- 
oevienz is largely confined to cases 
in tbe state. 

Courts and government commis- 
sions not only in the United States 
but also in Canada. Britain and 
Australia will continue to examine 
whether surrogate parent contracts 
should be permitted. 

The attorney in charge of the 
juvenile- rights division of the Legal 
Aid Society in New York City. Le- 
flore Gittis. said Tuesday: 

"What happened today has to 
have enormous precedential value, 
qualified by what the appellate 
courts do. because people are not 
going to stop wanting children or 
stop wanting natural children." 

Judge Sorkow. although the first 
to face the situation of having to 
choose between the two biological 
parents involved in a surrogacy 
agreement, is not the first judge to 
have wrestled wiih the underlying 
question of whether the contracts 
should be outlawed as a matter of 
public policy. 

The highest court to rule directly 
On the question has been the Ken- 
tucky Supreme Court, that state’s 
highest court. The decision was in a 
case in which the state attorney 
general was trying to shut a clinic 
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that brokered surrogacy agree- 
ments. on the ground that ti was 
involved in the illegal sale of ba- 
bies. The court found that nothing 
in state law prohibited surrogate 
parent agreements. 

In 3 plurality opinion in the case. 
Surrogate Parenting Associates 
Inc. Vs. Commonwealth of Ken- 
tucky. the court said: 

"The advances of biomedical sci- 
ence have carried us forward, will- 
ingly or otherwise, into a new era of 
genetics. If there are social and eth- 
ical problem* in the solutions sci- 
ence offers, these are problems of 
public policy that belong in the 
legislative domain, not in the judi- 
cial. under our constitutional doc- 
trine of separation of powers. 

"Short of such legislation, it is 
not Tor the courts to cui off solu- 
tions offered by science.” 

Judges in New York, New Jer- 
sey. Kentucky and elsewhere have 
continued to deliberate in a legal 
limbo, faced with biomedical ad- 
vances and trying to make them fit 
into the moldy framework of laws 
on adoption, custody and the 
grunting of parental rights. 

.As for the Baby M case, the exis- 
tence i<f ihe contract between Mr. 
Stem and Mrs. Whitehead has. per- 
haps, heightened the chances that 
the appellate courts in New Jersey 
will consider the appeal that Mrs. 
Whitehead has vowed to pursue. 

Otherwise, in the typical custody 
dispute, the appellate courts gener- 
ally defer to the judge in the tnal 
court who has observed the com- 
peting parents first-hand, has 
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heard them testify and has heard 
from expert witnesses. 

“But the contract issue is differ- 
ent,” said Jane Spinak. an associate 
professor ui the Columbia Univer- 
sity Law School, "and 1 think that 
changes the scope of the appeal, 
mainly because it's an issue of pub- 
lic policy." 

Even if the New Jersey Supreme 
Court ultimately rules in the case, 
its judgment could be superseded 
by the legislature. 

For now, Mrs. Whiiebead has 
lost all rights as the biological 
mother. But according to those fa- 
miliar with children who have been 
adopted or who have grown up in 
foster homes, the children almost 
always worn to know their "other 
family.” 

"Even when a judge lias made a 
ruling to terminate parental 
rights,” Professor Spinak said, "it 
doesn't mean that in the long ran 
the child is. in fact, cut off from 
that other parent or that other set 
of parents.” 

“How, over time, the Stems and 
that child come to deal with this 
may have much more to do with 
what is in die child's best interest 
than the judge's decision." she said. 

Soares Pledges to Help Brazil 

Till? I kwl'IJh'J /V« .1 

SAO PAULO — President 
Mario Soares of Portugal arrived 
here Tuesday for talks with local 
business leaders. He said his coun- 
try would help Brazil improve its 
trade relations with Europe. 




















"LiOOD evening.. 
LADIES AND GENTLEMEN. 
AND WELCOME ABOARD: 
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ONLY JAL HAS CONVENIENT EVENING DEPARTURES FROM 
LONDON HEATHROW: TUESDAY AND SATURDAY DEPART 1930. 
ARRIVE TOKYO 1510. AND FROM PARIS: FRIDAY AND SUNDAY 
DEPART 20 40. ARRIVE TOKYO 15 25. FROM APRIL. 




•JAPAN AIR LINES 

EVERYTHING YOU EXPECT AND MORE. 
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April Fool in New York Are You Kidding? 


« . By William E. Gcisc 

V#n furl Ti/iH'f Serrnr 

NEW YORK — The trouble 
> with April Fool’s Day in New York 
’ City, of course, is that there’s no 
; way to tell who’s kidding and who’s 
jnoL 

• i- Even on Tuesday, just your aver- 
; age March 3 1 . Phil Gemons report- 
ed seeing two penguins getting into 
a limousine outside the Tnter-Con- 
tinemal Hotel and no one locked 
him up. He wasn’t kidding. 

1 “They’re guests.” a spokesman 
‘for the hotel explained of the sight- 


ing. adding that the penguins had 
been ordering platters of herring 
from room service. The two, Pete 
and Penny, work at Sea World in 
Florida and were in New York on a 
promotional tour. 

Rain did not deter Bob Golub 
from selling “Bob's Lucky Pota- 
toes" on Wall Street. He used to be 
kidding about the lucky potatoes, 
which he sells from a suitcase at the 
comer of Liberty Street and Broad- 
way. Not anymore. 

Mr. Golub said he makes as 
much as 5100 a day selling his pota- 


toes, which he marks with a fell- 
tipped pen. to superstitious stock- 
broken. “This may sound peculiar, 
but l sprinkle them with lucky wa- 
ter from my grandmother's well,'' 
he said. 


HcralOSEribunc. 


PERSONAL 


INVESTING 


April 13: 


An important date 
for investors in funds. 


That’s the day that the 
Spring Funds survey appears in 
the International Herald 
Tribune’s monthly Personal 
Investing section, now in its third 
year of coverage of this vital area 
of investment 

Twice a year, Peisonal 
Investing devotes an entire issue 
to a global view of the funds 
industry, providing crucial 
information on pen oimance 
rankings, new products and 
transaction costs. 

The April 13 issue will 
offer the kina of information that 
sophisticated fund investors need 
to shape their strategy in the 
months to come. 


Hie International Herald Tribune 

Bringing the world's most important news 
to the world's most important audience. 



“There are guys making 
$500,000 a year walking around 
here with lucky potatoes in their 
suits,” he said. The price of a pota- 
to is whatever customers wish to 
give. He once received a $200 tip 
from a stockbroker who hit it big 
with a potato in his pocket. 

“JT/n from Pennsylvania,” be 
said. “And III tell you something. 
If you did this in Pittsburgh, they’d 
lock you up.” 

Now if you lived in Peoria, nor 
New York, and someone told you 
to rush over to a beauty salon offer- 
ing the latest thing — lion urine 
treatments — you would realize im- 
mediately that it was April Fool’s 
Day. And if you were foolish 
enough to go to the salon and ask 
for the treatment, everyone would 
have a good laugh- 

Not so in New York, where peo- 
ple were going to Corallo's Hair 
and Skin Salon on West 72d Street, 
asking for lion urine on their hair 
‘and — guess what? — getting it. 

“I don't know if iL will become a 


huge fad," said Esther Cohen, who 
works for a publishing company 
and has regular treatments to make 
her hair shine. “When 1 tell people I 
have lion urine in my hair, some 
recoil ft smells like bananas, actu- 
ally. but it still might be hurting my 
career.” 

She said the idea hadn’t shock©! 
her at first, because her previous 
hai rdresser wrapped her bead in 
Time magazines. 

Stephen Holzinger was not wait- 
ing Tuesday for April Fool’s Day 
to express his enthusiasm for dog- 
fur fashions. Mr. Holzinger 
brushes dogs, spins wool from their 
hair and makes hats, sweaters, vests 
and gloves. 

Mr. Holzinger, an associate pro- 
fessor of advanced cooking at the 
New York City Technical College 
in Brooklyn, said he got the idea 
when he was walking his dogs and 
noticed that be was freezing and 
they weren’t. 

“I made a vest for a man who 
wanted to look like bis Norfolk 
terrier,'’ he said, “and 1 think be 
does.” 

“To market the clothes would be 
insanely expensive,” he said, noting 
it takes him one hour to make an 
ounce of dog wool. “But then 
again, this is New York.” 
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A Georgian Welcome 

Prime Minister Margaret Thatcher of Britain, on the last day 
of her five-day official trip to the Soviet Union, was greeted in 
Tbilisi the capital of Soviet Georgia, on Wednesday by a 
young Georgian in traditional costume. After the kiss, Mrs. 
Thatcher saw a wedding and folk dances and toured the city. 


Salvadorans Say Attack 


That Killed U.S. Adviser 
Proves Rebels’ Strength 



* 




Unite** Pros Tnunutienal 

EL PARAISO. E Salvador 
The attack by leftist rebds that 
killed at least 42 soldiers and a U.s. 
military adviser proves the guemt- 
las remain a formidable adversary, 
Salvadoran military officials said. 

The ««««* on the army’s 4th 


said Sagra.! 

Fromus was 

while leaving the officers area a 
the headquarters. The 


V 


Wajtry B rigada hmi ed <*« .o him and 


H Paraiso on Tuesday was Use 
most important recent offensive by 
the rebds in their seven-year war 
the U-S- -backed govero- 


was mutilated, 

said. 


General Bland&n 


3 Senators Warn 


meat. 

“It was a blow that was studious- 
ly carried out, taking time to figure 
out ail the details," Cokod Gd- RpooaQ OH 
berto Rubio, commander of B Par- 
aiso, said at the smoldering bar- q 
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West Europeans Reviving Contacts With Syria 


By James M. Markham 

jVew York Timet Service 

BONN — Several West Europe- 
an countries have resumed a cau- 
tious dialogue with Syria only four 
months after Britain persuaded the 
European Community to down- 
grade its relations with Damascus 
because of what was called its sup- 
port for terrorism. 

France and Belgium have been 
conspicuous in the revival of diplo- 
matic contacts with Syria, and 
West Germany appears to be 
poised to foQow their lead. Bonn 
has designated a new ambassador 
to Damascus but has not yet sent 
him to the Syrian capital. 

The proponents of resuming 
high-level contacts with President 
Hafez ah Assad’s government say 
that, since Syrian troops took con- 
trol of West Beirut, Damascus has 
j sent out many signals that it wishes 
to play what one Bonn official 
called “a constructive role.” 

“We have the impression,” this 
official said, “that the Syrians are 
interested in being carriers of good 
news and in being a constructive 
element in the Middle East. When 
that happens. Europe is ready to 


come in their direction, but it is too 
soon to do that now ” 

A Western diplomat said that, in 
a move that may have been partly 
aimed at foreign opinion. Mr. As- 
sad has demoted Brigadier General 
Mohammed Kholi, the powerful 
head of air force intelligence. The 
general's intelligence agency had 
been linked to an attempt to blow 
up an El Al airliner in London and 
to the bombing of an Arab social 
club in West Berlin. 

It was Lhe evidence of a Syrian 
connection in the El Al incident 
that prompted Britain to break dip- 
lomatic relations with Damascus in 
November and to persuade most of 
its EC partners to agree to ban new 
arms shipments to Syria and sus- 
pend high-level diplomatic con- 
tacts. 

While Greece refused to go 
along, the community members 
also agreed to increase the scrutiny 
of Syrian diplomatic missions and 
Syrian Arab Airlines. The United 
States withdrew its ambassador 
from Damascus in solidarity with 
Britain. 

After a court in West Berlin de- 
termined Nov. 26 that the Svrian 


Kenya May Censor Foreign Reports 


Embassy in East Berlin was impli- 
cated in the bombing of a social 
club in the western side of the di- 
vided city. Bonn expelled three Syr- 
ian diplomats. At the same time, 
the Western allies banned most 
Syrian diplomats posted in East 
Berlin from crossing to the West. 

With Syrian troops now patrol- 
ling most of West Beirut, both 
French and West German officials 
are known to be hopeful that they 
may be able to extricate European 
hostages who are believed held in 
the southern slums near the Beirut 
airport. 

Five French hostages are be- 
lieved to be in the hands of pro- 
Iranian kidnappers in Lebanon, 
while two West German business 
representatives are being held to 
pressure Bonn not to extradite an 
imprisoned Lebanese wanted in the 
United States for his alleged role in 
the hijacking of a Trans World Air- 
lines jetliner in 1985. 

Despite persistent inquiries by 
the U.S. Embassy, Chancellor Hel- 
mut Kohl's advisers are reliably re- 
ported to be reluctant to extradite 
the imprisoned man. Mohammed 
Ali Hamadei. to lhe United Slates. 

The Kohl government will prob- 
ably try Mr- Hamadei in West Ger- 
many. possibly for the hijacking as 


well as for smu gglin g explosives 
into the country, according to a 
well-placed official. 

The European Community has 
placed its rapprochement with Syr- 
ia in the framework of the search 
Tor a Middle East peace accord, in 
which Damascus would have to 
play a central role. On Feb. 23, at a 
special session devoted to the Mid- 
dle East. EC foreign ministers 
called for a United Natioos-spon- 
sored international conference on 
the Middle East. 

Wi thin the 12-nation EC, France 
has been the most vigorous advo- 
cate of preventing Mr. Assad from 
becoming isolated at a time of se- 
vere economic difficulties in Syria. 


Bonn May Free Hamadei 

A Justice Department official 


said the United States has learned 
that West Germany may release 
Mr. Hamadei. the Lebanese ac- 
cused of terrorism, rather than ex- 
tradite him to the United Stales for 
trial. The New York Times report- 
ed from Washingtoo. 

Tbe official said the United 
States had heard about a proposal 
to try Mr. Hamadei in West Ger- 
many and then expel him. appar- 
ently allowing him to return to 
Lebanon. 


At least 42 Salvadoran soldiers 
and Staff Sergeant Gregory Fron_ 
ius of the U.S. Army were lolled m 
the attack. Thirty-five Salvadoran 
soldiers were wounded. There was 
no official report of rebel casual- 
ties. 

Sergeant Fronius, 27, of Greens- 
burg. Pennsylvania, was the firet 
Ameri can military adviser killed in 
combat in El Salvador. Five other 
U.S. mflitary personnel have been 
killed in El Salvador, but not in 
combat. 

General Adolfo B tan don, chair- 
man of l he Salvadoran joint chiefs 
of staff, said the attack Tuesday 
was “very, very impressive.” 

ft demonstrated that the rebels, 
who have broken into small units to 
dodge air attacks, can regroup into 
units large enough to cany out full- 
scale attacks on military installa- 
tions. 

“This was a serious attack 
against a well-fortified position,” 
said one Western observer. “It was 
really a blow." 

There are an estimated 6.000 re- 
bds in El Salvador. The army has 
about 39,000 troops. 

The U.S. Embassy and the Salva- 
doran military, which receives 
about $500,000 a day in U-S. mili- 
tary aid, had been saying the rebels’ 
numbers had declined sharply and 
that they no longer controlled terri- 
tory. 

But confrontations in recent 
months have prompted the embas- 
sy to tell visiting U.S. congressional 
delegations the war could drag on 
for years. 

President Ronald Reagan, in re- 
marks during a White House din- 
ner Tuesday for Prime Minister 
Jacques Chirac of France, called 
Sergeant Fronius' s death "a trage- 
dy.” 

Asked if it would jeopardize the 


Net* York Tunes Service 
WASHINGTON — Three Re- , 
publican senators, key supporters 
of the Reagan administration’s po- 
licy on Nicaragua, have warned.the 
president that unless be makes a: 
series of policy changes, they -may 
withdraw their support. ; 

The senators said it appeared ‘ 
both at borne and abroad that rbe 
United States, not the Nicaraguan 
government, was the major obsta- 
cle to a peaceful solution of itr. 
regional disputes. The -letter was 
sent to the White House hot week. . 

The lawmakers, Wflliam S.- G>- 
hen of Maine, Nancy L. Kasse- 
baum of Kansas and Warren BL 
Kudman of New Hampshire^ op- 
posed a recent legislative effort to 
delay the final $40 m3Hon. install- ! 
ment of the $100 million appropd-; 
aied by Congress for the Nicara- 
guan rebels, or contras, this year. ... 

In the letter to President Ronald 
Reagan, the senators stud that the ' 
“disproportionate emphasS OBlhe 
military aspect of U-S- poKcy is 
counterproductive.” -• 

The administration has offered a 
general endorsement of ayarietyof 
peace plans. 

Francis J. McNetL a former am- 
bassador to Costa Rica- who re- 
signed last year in a dispute oyer 
Latin American policy. told a Sen- 
ate subcommittee earlier this 
month that no government iri Latin 

America believes the United Stales 

is interested in a negotiated settle- 
ment. ' " 
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•. . Reuters 

RABAT— King Hussein of Jor- 
dan will visit Morocco on Saturday 
and Sunday for taHra with King 
Hassan U. ■ 
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Ne*- York Times Service 

NAIROBI — Laban Kitele, an 
official oT Kenya's sole political, 
party, the Kenya African National 
Union, has been quoted as saying 
that the party might soon begin 
censoring the reports of foreign 
journalists. 

Bui the chairman of the Foreign 
Correspondents Association of 
East Africa said in a memorandum 
to the group's members that the 
Kenyan director of information. 




FAO Sets Aid lor Ethiopia 

Reuters 

ROME — The Food and Agri- 
culture Organization said Wednes- 
day that it had approved emergen- 
cy food aid worth more than S14J 
million for drought victims in Ethi- 
opia. 


SJ-W. Musandu, appeared “sur- 
prised ” by Mr. Kitele's statement. 

Mr. Musandu said he would see 
(hat the government issued a state- 
ment on the matter, according to 
the chairman of the correspon- 
dents’ group. Gunter Krabbe. 

The Daily Nation quoted Mi. 
Kitele. the national organizing sec- 
retary of the party, on Monday as 
saying that all foreign correspon- 
dents might soon be required to 
submit their reports to party head- 
quarters for censorship before they 
could be transmitted abroad. 

Mr. Kitele reportedly criticized 
reports in the Western press of hu- 
man rights abuses by the govern- 
ment of President Daniel arap Moi, 
as well as articles on the spread of 
acquired immune deficiency syn- 
drome in Kenya, as an “orchestrat- 
ed move by certain foreign powers 
and self-exiled Kenyan dissidents.” 
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GENERAL POSITIONS 
AVAILABLE 


NEW BILINGUAL Mliknr Magazine 

irq md 


ha edtorid. writing 


odvertains 
sate positions lo fill. Puttortior wifl 
. cover til aspects of yc und. or and 
| naval developments from Middle East 
I «md Asian perspective. Fluency m En- 
glish and’ a Arctic a musr Also inter 
esled in correspondence for riobd re- 
portmg, Send CV or request for father 
"formation to ARAB GROUP, 72 
Ave FitnUn Doewnlt IOSOBtm- 
tde, Brightm. Tab 322/64CS085. 
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INTERNATIONAL POSITIONS 


Development 
director 


Pharmaceutical industry - Tokyo - As pan of its interna- 
tional development programme 1 50% of its buswess/saks are overseas), 
(me of France's leading pharmaceutical groups is to recruit a develop- 
ment director, for its Japanese subsidiary. Based in Tokyo, you wifi 
report to the group director for clinfoal research and, after one year's trai- 
ning in the group's research departments at hs bead office m Paris, you 
will assume responsibility for all development activities in japan. In con- 
junction with local scientific bodies, yon will be responsible for ensuring 
Clinical rest protocols meet current standards, for tbeir implementation, 
and for folkwing this process through to the registration of new medkt- 
oes on this marker. This position would suit a registered practi- 

tioner, aged over 38, who has international experience of ibe eWnir-al 
development (phases I, II, and Hit of pharmaceutical products and/or 
possesses a sound practical background in practical medicine gained in a 
hospiul environment - either civil or military. A higher university degree, 
a specialisation in cardiology or in respiratory diseases or internal medi- 
cine, or experience in a senior execu cive position in a hospital would be an 
advantage. Fluency in English is essential, while knowledge of French is 
not. An attractive remuneration package comprising salary, incentive 
bonus and expatriate benefits will be provided according to experience. 
Initial interviews will b e held locally if necessary. Please send full curricu- 
lum vitae ro D. MORETTE, reference A/R9I79H. (PA Minircl 36.14 
onde PA i 



SAUDI ARABIA 

SYSTEMS ANALYST/ QUALITY ASSURANCE 


Musi hove four years experience in on-line information systems 
development (financial, human resource, and/or student informa- 
tion systems), and quality assurance review. Also requires thr« 
years system implementation experience, using COBOL, CICS, and 
IDMS under MVS. 

Excellent salary and benefits. Please send resume 
K5U Project Director 
Academy For Educational Development 
1255 23rd St. NW *400 Washington, DC 20037 U.S A. 


to: 


EUROPEAN BASED OIL 
AND REFINING COMPANY 

is looking for a 


GENERAL MANAGER 


For its oil operations 


The ideal candidate is conversant in crude oil 
supply and refining and has extensive experience 
in refined products, marketing and contract nego- 
tiations. In addition, at least 1 5-year experience in 
administrative, financial and technical manage- 
ment of multinational oil company refineries is 
required. 


If you feel you can comply with the above require- 
ments. please send your res ume in confidence to: 
Cipher LI 8-1 18532, PUBL1CITAS, CH-1211 Geneva 3 


RESEARCH IN THE ARTS and fitwo- 
ture for fofMyi bawd wrrter/wcfiJor. 
Complete knowledge c# movable 
sources and references, both tefory 


& coniemparar^ Wok on /out own 
time. Tel: 082/71 557 or wrue; RO. 


Box 58. 7500 5t Monti. Switzerland. 


SALES, MARKETING COJPBBON 
to represent tart travel film conpory. 
HaM World ! Video Travel. 1 1 Mati- 
ho/osgh Place, Brighton. Super IX. 


JEWRRY SETTS NEWPORT BEACH, 
rinse retar to od Morch 28- 2R 


GENERAL 

POSITIONS WANTED 


ACCOMPLISH® U.S. PHY5IOAN- 

Unguet (Fbent Engfeh. French and 
Itafion. flood Germon, working Spcrv 
Ijh). fie£mg from meried probe* 
Kacbologyl, amenable lo hovel. 
Could reoeseni merferi-r rioted 
product a eflwpment or promote 

rrnjLTrpla language pubkcriions ct for- 

eign comenboas. etc. Corid oust for- 
outhots writing lor ioentiRc pri> 
kctfwwc n English Would aba 
oonader at fi k ata m with neemawnd 

metical orgamzaeton or metical m- 


DIS71NGU1SHED LADY 40. mrihSn- 
gud. wri) t race d, flenrie, tiSed 
organcer, hostess, seeks position a 
penend content. PR. ro scfcswitid 
busmen person or compear Free to 
hovel Call between 11am- 1pm Paris [ 
45 55 56 51. 


SECRETARIAL 
POSITIONS AVAILABLE 


GROUPS DE PRES SE dwefce jeone 
homrre omfeScaei pariort frm^arc 


HrJuit taper A b mabvne par tn> 
“l-ittJOlK 


DANISH LADY. rwhBmgual tries e 
perience seels shrmiating job. Free to 
travel Live m rf needed. Please con- 


tact Gil*e Trigger. JoHczmeveg &A. 
■ I. Denmark. Tab 


2720 Charfetteriimd, 
+■*5- l-6<344o. 


SWEDISH WOMAN, MBA. fluent 
Freneh/Englsh experienced m direct 
marketing, advertising, product pro- 
raoton seeks dwUengmg gib. Wrde to 
Bcu 4554, Herald Tribune, 92521 
Newllr Ceder. Fiance. 


vdu* de secnktavjJ, I5i)0 . .... 
plus saraed 11.00 - 13.00 fvv Eenre 
Akne Acuei. 6f 
Hysftes. 75008 


Acnei&^Avenue de Champs 


AUTOMOBILES 


LOW COST FLIGHTS 


ant0O4 MASGRATI 1971. 1»ha«t 
■ l«yx» lam. USS17 J OOO.WiBi Ver*| 


15 Robertd»TraL Of-! 20^ G e n eva, 
or phone: 22/4? 71 34. 


AUTO SHIPPING 


TRANSCAI 17 av d« Friedbnd, 75008 
" f*ce:9SI 35SL 


Paris. Td 4225 6444. Nice; 

Antwerp 233 9985 Cowes 7339 4344 


FOM PRODUCTION CO seeks young 
trimgud girl fnday/reco(riorv3 
frame*. Owen Scenes, frerch wart- 


ng papers. CV to Bax 455% Herald 
Triune 92521 Neufly Cortex. France. 


DOMESTIC 

POSITIONS AVAILABLE 


HOtBBCaPER, GOOD B1GU5H. 


INTI SALS/ MARKETING- 5 years' 
experience m Asra'Paafc. 33 yr rid 

seria paaticn based m San Fr u iia sc p 

Bay area Will Travel Tel: Me. Her- 
shon or 415-525-9696 USA 


Urge house, nut Jte goad agH 

je diidren. 


teenage a* 

bath. Driver's 


kerne 


Own roam, TV 


p hoto FOB 672. 


South Orxmge NJ 07Q79 


big pliB. L etter £ 
• SwjnOfiJW 

e NJ 07079 USa 


MANA GEMENT/ AMERICAN LADY, 

strong PR experienced w rifice man- 
agement. sties, fluent French seeks 

aXjSeng 


enrynppofl. Pans 47 20 80 37, 


SALES DYNAMO AVARABIE. Sties- 

/AAyWtxj trieitf avtriable for Los 
■ let Or USAfWeslL Mr. Inonad 
3663. Santo Monica. CA 90403. 




SECUWTY AND SAFETY EXPERT 
Mrihkngual, with 11 years International 
Experience, strong orgamzahond sUts 
and expert m wcunrir deswn. Expatise 
m Tram mg. Ask for P.B. (208) 6234721 
P.O. BOX 159 

Spirit Lake, Idaho 03S69 US. A. 


IMPORT SPECA LIST.' ATTORNEY 

ADMTTTHJ NY BAR. PRESENTLY with 

US. customs service. Have knowledge 

af hade with Eastern Block ntmons. 
W3tng to relocate abroad. Language 
nobrxrier.fealyto: So* 4537. Hwaid 
Tribune, 9252/ Neirily Cede*, France 


rre noi 

160793090 


SECRETARIAT. 
POSITIONS AVAILABLE 


MINERVF SSKS ** AMERICAN 
roint tKVt RRMS in PARTS: 
Enghsh. B^tgtan. Dutch a German 
seaetones Imowiedge of French 
reared, trxgfah shonfvmd. Unguri 
Meusrs. Write or phone: 138 Avwnm 
V ictor Hugo. 751 lo ftsra. France. Tri- 
or 47 27 ol 69. 


HONE ASSISTANCE WITH LIGHT 

COOKING FOR aDE&Y WOMAN, 

DAHO & CAUKXMA (IAJ. Resume. 


|jw» te Stanley J.JJross^P.O. Bax 


, Kansas Gty.KS 66103 


DOMESTIC 
POSITIONS WANTED 


AUTOS TAX FREE 


MERCEDES BBC 
SPECIAL OFFB 


ACCESS VOYAGES 

One Way ffnnd Trip 
New-Yorfc F98u FI 890 

San Francisco F1950 F3640 

Los Angeles FI 950 F3640 

Altar*. FI 800 F3240 

DaSas FI 000 F3350 

ChfooBo FI 295 F2590 

Miami ' R800 . F33S0 

.Boston FI 440 P2590 

Montred ' - F1380 F2450 

Taranto FT750 RfflOO V 

Calgary F2370 F3640 

Voncoaver F2550 F392D 

Mexico F2600 F4595 

Rio de Janeiro F4690 . B630 

Buenos Ahes F463S F6520 

Tdrt F5190 F6990 

■«nd mot* destamtions _ 

15% ascount an 1st & busmess das 
PARS let /J> 42 2146 94 
6_rvm Ken* mhoL 75001 Parts 
RH Owtriet Us HaBee 
(tic. TJ5.U1J 








TRANSCO 


380Sa.500SL.500SE.5msa 
1986 Models 


Braid New d Vary Speori (Vices 


TRANSCO N-Vj, 05 NOORDBAAN. 
M20S0 ANT9IOF. BBCTHW 


11323/542 62401k 35 207 Tram b 


NANNY / GOVERNESS AGE ,26. 

rrooi birth 


experienced with di2dren 

to eleven yews. Very reiritie effiaeri 

Harts, UK. Ti 


! 315369 UK. Licenced. 


EXPSaSKCHT MTBENATIONAl 


coupta seekme pwtion as houMfceep- 
'intheMra- 


ers VI Europe, peforabty! _ . 
jerraneceL English. French, tafian. 
Spamsh. Port i^xae xprian. tarn 
prapatxts. Dnvws kame. Exoritart 
references. PIoch contact 1255 New 

«SSn>«’U^ 53 °’ 


HEALTH SERVICES 


5500,000 MEDICAL INSURANCX 

wartawida cow for Americans work- 


ovenecei Dvdbr 
, 15 Mi 
17108. 


15 Mmariet tendon 
7108. rhe Ml 3411 


Ward 
tat 01 


LEGAL SERVICES 


for QNur j i49. 


j*. 


for 10 US alias + Montreal Qmtact 
your US trawri ogmt with 20 yeas 
experience: !T5, lCS rue La Boetie 
ftw 8 (60ft. OvSy*wJ. 4225 ^5: 


HOTELS 


IJ5A. 


125* Tbc 422951. 


COLLEGES & 
LNIVERSIITRS 


x -j 


US LAWYER. FORMS JUDGE, seri- 
ob medlars anywhere. WHfiaot Stef. 

3 f Mixte Beach StL Mg&w. 
CT 06443 USA Tel: (20^245^^ 


WINES & SPIRITS 




10 rt fWMonee. 92110 
dry, Frwe PI 4730 3056, tte 61227J 


A KENSINGTON DEGREE 

CAN UNLOCK YOUR EARMNG 

POWER 

offers: J. 

J A 


BA. 


With Cctforaa 

weisbsiv 




GENEVA BASED COMMERCIAL BANK 

is looking for a young and dynamic 


GENERAL MANAGER 


Familiar with the Swiss banking regulations as well 
as with international business. 


The successful candidate should be able to 
supervise and organize our various activities, as 
we also have banking operations outside Switzer- 
land and. in addition, are looking to expand in 
other parts of the world. 

Perfect English and French a must. 

Swiss nationals or valid working permit 
holders only . 

In addition to fhe usual social benefits, we offer a 
high salary and profit sharing . 


If you are interested and feel you can comply with the 
above requirements, please send your resume, in 
confidence, to: 

Cipher K 18-118531, PubJicttas, CH-1211 Geneva 3. 


ESCORTS & GUIDES 


INTERNATIONAL 


ESCORT 

SERVICE 

USA A WORLDWIDE 

Heod office m New York 
330 W. 56th St. MY.C 10019 USA 

212-765-7896 

212-765-7754 


MAJOR CREDIT CARDS AND 
CHECKS ACCEPTED 
Piivuio Mmtetipi AvritoUe 


LONDON 

Fortmon Escort Agency 


67 Oritorn Street. 
London W1 
Tel 486 3724 or 486 1158 
All major ere M Cards accepted 


ESCORTS & GUIDES 


ARfSTOCATS 

London Escort Sonrlce 


128 Wiflmore SL London W.t. 
All mmor Cretit Cards Aa 


Tot 437 47 41 
>2 noon - midmght 


Aqrepred 

<742 


MAYFAIR CUm 

ESCORT SERVICE ban Sp 
ROTTERDAM g>) HM2M1SS 


THE HAGUE (0) 7D-60 79 96 


ESCORTS & GUIDES 


** ZU R I C H ** 

Top Escort Sendee. TdtOl/41 7609 


* AMSTERDAM * 

E5GOKT SBnnCL 68 11 20 


ESCORTS & GUIDES 


* ATHENS • EXCUISVE ESCORT 
°nd Gfdo Srnvicn. Tri; 6527064 
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****** ZURICH 

Ii cd re Bo E eooit Sendee 01/2528518 


CAPRICE-NY 


ESCORT SERVKX IN NEW YORK 
7H_- 212-737 3291. 


GHCVA ESCORT 

SERVICE. Tek 46 11 58 


NEW YORK-ChfCAGO 

Interfaces Esari Service 
NY 212-9567900 Ctengo 312-6429222 


LONDON 

KffiSINGTON 


ESCORT SERVICE 

10 KB4SMGTON CHURCH ST. W8 
TEL 9279136 OR 937 9153 
AB major cretit wrtk o em p l e d . 


LONDON 

BELGRAVIA 

Escort Service. 

Td: 736 5877. 


London Student-Secretary 
ESCORT 5SVICE 
Tri: 01 72727 67 


** ZURICH 558720 ** 

P ii v a fv Tourism Guide Service 
Crmfit C«sb Accepted 


***** MADRID 

Glamour Escort Sewx. Tefc 259 9002. 


ZURICH - NATHALIE 

ESCORT SERVICE. 01/47 55 83 


** GW EVA ** 

STEPHANIE Escort Sendee. 44 38 74 


GENEVA * DESIREE* 

ESCORT SERVICE. 022/21 99 61 






*SSH wuwnawi bb 
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“SSS" MBS SCANWAVUN 
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IOJTON TOVATE AMBQCAN £ 
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CaHtat Esc ort Service. 01/2526174 
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Escort Agency (222) 37 52 39 
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Gwde Service. 


ROME 
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HONDO* COB9CAL GUDEand^ 
cot Service. Tri: 01-2iO14^ antf 
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ow. mw otl ESCORT Snn 
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+ area LCA. beat Agency. Getii 
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**** * * GENEVA BEST 
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TOKYO BEST MWJIUNGUA1. Escort 
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e Rules Out Early Election, Citing Threat to Economy 



h0%n 

Prime Minister Bob Hawke of Australia on Wednesday. 


By Michael Richardson 

iHit-nttfiHuuJ Herald Tribune 

CANBERRA, Australia — 
Prime Minister Bob Hawke of Aus- 
tralia ruled out Wednesday an ear- 
ly general election next month, say- 
ing it could undermine prospects 
for economic recovery. 

Mr. Hawke said Australians 
would vote late this year or early in 
1988, shortly before the Labor Par- 
ty government’s three-year term ex- 
pired in April. There had been spec- 
ulation an early election might be 
called. 

Mr. Hawke said at a press con- 
ference that he had been tempted 
to take advantage of divisions with- 
in the conservative opposition and 
was confident his Labor Party 
would win on early election. 

But this might have created eco- 
nomic instability and would have 
“brought into question the govern- 
ment's resolve to make the tough 
decisions needed to meet the eco- 
nomic challenge facing this coun- 
try," he said. 

Australia's economic difficulties 
have been caused partly by a sharp 
decline in prices for its main ex- 
ports, which include coaL wheal 
and other mineral and agricultural 
commodities. 

The country is also besci by slug- 
gish growth, high inflation and in- 


terest rates, and large budget, trade 
and balance of payments deficits. 

John Howard, leader of che op- 
position Liberal Party, said Mr. 
Hawke had decided against a early 
election because he was afraid he 
would lose. Mr. Howard said ihe 
Labor Party would lose the next 
election, whenever it was held, be- 
cause Australians were fed up with 
high interest rates and taxes, exces- 
sive trade union power and falling 
living standards. 

A report on Australia released 
Tuesday by the Organization for 
Economic Cooperation and Devel- 
opment forecast that Australia's 
economy would expand by more 
than 3 percent in the fiscal year 
starting in July. 

inflation, running at 9.8 percent 
— more than twice the average for 
the OECD's other industrialized 
member countries — should drop 
to 3.5 percent or lower by mid- 
1988, the report added. 

Mr. Hawke said he expected that 
interest rates, currently 16.5 per- 
cent on commercial loans but sub- 
stantially lower for most housing 
credits, would fall in coming 
months. 

But the OECD report also fore- 
cast that Australian unemployment 
would rise from 8 percent of the 


workforce now to 8i percent in 
1988. 

The OECD report followed on 
assessment Monday by a leading 
U.S. business advisory group, the 
Conference Board of New York, 
that said Australia was poised for 
renewed economic growth after 
more than a year of recession. 

Because of Australia's economic 
difficulties the government has said 
it will announce further austerity 
measures, including cuts in govern- 
ment spending, in a budget to be 
released May 14. 

Analysts said anotherreason Mr. 

Hawke had decided against an ear- 
ly election was the hope that the 

delay would rekindle factionalism 
in the opposition coalition of the 
Liberal Party and the National Par- 
ty- 

In recent weeks. Mr. Howard, a 
lawyer who became opposition 
leader in 1985, has dismissed his 
deputy, Andrew Peacock, Tor criti- 
cal comments he made about Mr. 
Howard's leadership. Peter Ban me. 
Lhe opposition spokesman on wom- 
en's affairs, resigned because be did 
not agree with the party’s rejection 
of government legislation offering 
equal opportunity in employment 
and other ares to women. 

Sir Joh Bjelke-Petersen, premier 
of Queensland and leader of the 


National Party in that state, has 
campaigned to break up the federal 
opposition coalition that has gov- 
erned Australia for 43 of the past | 
64 years. ; 

The premier has claimed that 
both the Liberal Party, the senior 
partner in the coalition, and the 
Labor Party have failed to give 
Australia effective leadership. 

On Wednesday, after Mr. 
Hawke's announcement. Sir Joh 
said he intended to push ahead 
with preparations to offer a slate of 
National Party candidates across 
Australia in the next general elec- 
tion. 

Analysts said that Lhe Hawke 
government, while nominally com- 
mitted to democratic socialism, 
had attracted supporters by apply- 
ing free- market policies in a num- 
ber of key areas of the economy- 
such as the financial sector. 

This approach, the analysts said, 
bad intensified disputes within the 
opposition coalition, especially in 
the Liberal Party, over policy alter- 
natives. 

The group headed by Mr. How- 
ard favors radical reform of indus- 
trial relations, lower taxes, less gov- 
ernment involvement in many 
areas of society and greater scope 
for private enterprise and individ- 
ual initiative. 



living Abroad 


Yanks With Irish Roots Are Seeking Passports to Work in EC 


• By Sherry Buchanan 

International Herald Tribune 

LONDON — If the staff of the Hibernian Research 
Co. U often hard to reach, be patient. They may be 
trying to find someone's granny 

The answering machine at its Dublin headquarters 
says the staff is “on assignment," which for the Hiber- 
nian team of genealogists means tracking down Irish 
relatives for Americans anxious to acquire Irish' 
citizenship." 

Field trips include looking through archives and 
parish registers, , visits to the local bar, the parish priest 
and the occasional 96-year-old woman who only 
speaks Irish Gaelic and lives in a cottage deep in the 
countryside with no running water. 

Hibernian Research has used these tried and true 
methods to find the ancestors of Ronald Reagan and 
John McEnroe. 

Looking for one's roots has always been a sentimen- 
tal business for. many Americans. But an increasing 
number of Americans who want to live and work in 
the European Community are digging up Irish grand- 
parents bom in any of the Irish Republic's 26 counties 
or in the six countries of Northern Ireland and apply- 
ing for Irish citizenship. 

The advantage is that holders of an BC passport do 
not need weak permits to work in EC countries. Until ' 


January of this year, people with a great-grandparent 
bom in Ireland also were eligible to get an Irish 
passport. The children whose parents registered with 
an Irish consulate prior to January 1987 ore still 


eligible under the old rule. 
The sudden rush to acqi 


The sudden rush to acquire an Irish passport was 
triggered last year both by Americans worried about 
terrorism and by U.S. media attention to the Irish 
parliament’s decision, in June, to tighten the law. 

Now some Americans going to work in Europe have 
decided that a trip to Ireland in search for grandpar- 
ents can be a lot more fun than going through the 
hassles of getting a work permit in an EC country. 

Since 1956 when the law was passed, on average 
only 60 Americans a year applied for Irish passports. 
That increased to 4,200 of all nationalities last year. 
This year, to date, 5,000 New Yorkers alone have 
applied Tor Irish citizenship at the consulate in New 
York. 


Although the consulate does not keep statistics on 
the reasons for applications, it said that a majority are 
doing it for sentimental reasons only, not because they 
are bring transferred to an EC country. 

Hibernian Research estimated that 10 percent of its 
clients last year were searching for relatives in order to 
acquire citizenship to work in an EC country. Only a 
handful did so in 1985. 


Being spared the long wail on the “other" line 
reserved to non-EC passport holders at many Europe- 
an airports and the 36-hour delay to get a French visa 
for a weekend in Paris is reason enough for others to 
look for long lost Irish relatives. 

"That 'other' line is a killer." said David Mitchell, a 
Canadian who was transferred to London by Eliza- 
beth Arden. Mr. Mitchell spent three weeks tracking 
down his Irish grandparents before moving to London 
but came up blank. But, now that he is in London, be 
is thinking aboul re-launching his search. 

Because Ireland is a small country, many Americans 
think that by just knowing the county their grandpar- 
ents came from will solve the problem But, according 
to genealogists, it is a bit more difficult than that. The 
main problem, according to the genealogical agencies, 
is that a fire in 1922 destroyed all the censuses before 
1901 as well as 30 percent of the registers of Church of 
Ireland parishes. 

"It's not as bad as it sounds," said Thomas Linden, 
director of Hibernian Research, an accountant turned 
genealogist, who handles 1.500 searches a year, which 
cost on average S20O and last three months. "In 
Ireland, civil registers were started in 1864," he said. 
"Although they don't give the names of a family living 
under one roof the way a census does, they do record 


births, marriages and deaths. It is very rare that the 
grandparents of people wanting to acquire citizenship 
today were born before 1864.” 

As a way to make sure applicants for Irish citizen- 
ship are not presenting the wrong documents know- j 
ingjy or unknowingly, Irish consulates require Amen- j 
cans to produce a copy of their birth certificate that , 
lists the parents' ages when the child was bom. 

“The ages of the parents at the time of birth is just a 
way of ensuring that it is really the same person you 
are talking about" said James Farrell, the Irish vice 
consul in New York. 

“So many people in Ireland have the same name like 
Kelly or Murphy," he said. "Knowing the age of the 
parent when the child was bore removes any doubt 
that the applicant is using documents related to anoth- 
er Kelly or Murphy." 

What does official Washington think about all this? 
According to the spokeswoman of the State Depart- 
ment’s Office of Overseas Citizens; 

"Although we don't acknowledge dual nationality, 
we recognize that, in the case of people with a grand- 
parent born in Ireland, because Irish citizenship is 
conferred by automatic operation of Irish law and not 
by an act of naturalization, it does not jeopardize U.S. 
citizenship." 


U.S. Justice Dept. Wants to Keep Out Waldheim 


By John. M. GoshJco 

Washington Past Service 

WASHINGTON —-The Justice 
Department office that investigates 
Nazi war. crimes is renewing its. 
recommendation. Erst made last 
year, that President Kurt Wald- 
heim of Austria be barred from the 

United States. 


The department recently sent 
Attorney General Edwin Meese 3d 
a memo of more than 200 pages of 
evidence, mocfa of it gathered in the 
last two months, that Mr. Wald- 
heim might have been involved in 


Wodd War II atrocities against 
Yugoslav partisans. 

Mr. Meese had. said he would not 
be influenced, by Mr. Waldheim's 
status as Austria's president or his 

position as UN secretary-general 

from 1972 to 1982. But he hasnot 
acted on the recommendation, 
made in April 1986, by the depart- 
ment's Office of Special Investiga- 
tions 

Patrick Korten, a department 
spokesman, would not say when 
Mr. Meese might deal with the 
case. He said the attorney general 
does not regard it as “an immedi- 
ate, burning issue" or “a priority.” 
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Government and private sources 
familiar with the memo, prepared 
'about two weeks ago, said it de- 
scribes Mr. Waldheim's service as a 
German Army officer in units that 
committed atrocities in Yugosla- 
via, and allegations that he has 
tried to ooaceal his wartime service 
in the Balkans. 

As one source put it, “the evi- 
dence is so overwhelming that it 
meets a dozen times over the re- 
quirements under U.S. law for es- 
tablishing a prima facie case” to 
put Mr. Waldheim on the “watch 
list” of persons not permitted to 
enter the United Stares. 

The Immigration and Natural- 
ization Service’s watch list contains 
about 40,000 names. Federal law 
specifies that individuals should be 
barred from entering the United 


States if they were associated either 
with the Nazi government in Ger- 
many, with governments that were 
Nazi allies or with puppet govern- 
ments in Nazi-occupied areas. 

■ Drops Role In Project 

Officials in Vienna and in Brus- 
sels said this week that Mr. Wald- 
heim has personally waived his pa- 
tronage of a major Austrian 
cultural exhibit in Belgium follow- 
ing a diplomatic tug or war that 
threatened to cause the collapse of 
the project. The Associated Press 
reported from Vienna. 

Patrons for the three- month Enr- 
opalia festival, which starts SepL 
1 5, included King Bandouin of Bel- 
gium, but Belgian newspapers have 
reported that the monarch did not 
want to be listed on the program 
with Mr. Waldheim. 


RENDEZ-VOUS 
WITH THE 
FUTURE 


23-24-25 April 1987 
International Conference Centre 
Cite des sciences et de I'industrie 
- La Villette - 

25 avenue Corentin Cariou 
75019 PARIS 


THE FACE OF EUROPE 
IN THE YEAR 2010 


For 3 days at the ultra-modern «City of Sciences at 
La Villette in Pans. Europe will be taking a good 
hard look at its own future, your future 
What trump cards does our continent hold in to- 
days changing world ? 




For the first time in France an international confe- 
rence will bring together top European specialists 
in long-range forecasting. 


Le Meeting 


The discussions will cover 4 major themes : - The 
world economy and tomorrow's firm - Technologi- 
cal mutation - Daily life in 2010 - Europe, a sour- 
ce of innovation. 


siP-itfe 


Researchers, industrialists, buisnessmen. political 
decision makers and generally all those involved in 
building the future of Europe can look forward to 3 
days of stimulating debate and discussion 


A chl^monev 

A. INTHE 
( ^ EKHDESi 

23in London- 

sfiSSSSSssrag? 

ForfljHdetails^fewy^ jtt0 . Internationa) 

announcement rne^ nce office.^ng Acre, London 


Business meetings are more relaxed at Le Meridian. 
Social gatherings more sociable. Quiet tele a teles 
more intimate. With full conference facilities, two 
superb restaurants, bars, luxurious accommodation 
and the famous Champneys Health Chih on hand, 
ils hardly surprising. Especially when you add that 
special art de vivre QP 


Jean-Marc de CHAUVIGNY 

CUP 

62 Rue de Miromesm! 

75009 PARIS 
Tel *5 62 84.58 
Registration Fee 

- 3 days 2 000 Ff rax mcl. 

- 1 dav . 800 FF tax me! 
reduced tee lor teachers. 

SjmulianeoijS translation English/French 


which only the French MERIDIEN 

can supply. Le Meeting /ffl. /. JW 


at I £ Meridien. 


erm 



The miu ! of France in the wry hart of l/»ndon 




l.c Meridien!. Pinadilh, London WIV 0BH. Tel: +44 17 34X000. 

Central Reservation*): Telephone: +44 1 430 1244. 


EUR@f1fOTfPECTIVE 


annoimcemem mc ^ 

(441) 836^02. Telex: 262009. 


caes- nuns 


M 




Zurich and 
Geneva 
to Chicago 
(April 2), 
Frankfurt 
(April 10) 
and 

Paris/Orly 
(May 8) 
to New York 




AmericanAirlines 
The American Airline. 


For reservations, call your travel agent or 
nearest American Airlines office. 
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POPE: Pinochet Government Is Labeled f Dictatorial ’ 


(Coatinaed from Page 1) 
who could be found in Chile and 
elsewhere, “want to teli us. ‘Slay in 
the sacristy and do nothing else, 
yes, yes. do nothing else, do noth* 
ing else.’ " 

“Because they say il is politics 
but it is not politics." he said. “This 
is what we are.” 

; He added that “the church can- 
not lei itself die" by giving up its 
1 advocacy of social justice. 

The church in Chile has been 
- harshly critical of the Pinochet gov- 
. era men l since shortly after he took 
power in 1973 through a military 
coup that overthrew the Marxist 
. government of President Salvador 
AUende. 

In six-day visits to both Chile 
and Argentina, political issues are 
expected to dominate the agenda. 

Over the last 13 years. General 
Pinochet has justified repressive 
measures as necessary to defend 
the country from a Communist 
threat, most recently represented 
by a growing leftist insurgency. 

Asked Tuesday to compare the 
situations in Chile and in his native 
Poland. John Paul said, “We are 
going to encounter a system which 
is currently dictatorial but which is 
transitory by its own definition." 

in Poland, he said, there are no 
signs that dictatorship will give way 
and so the struggle of the people 


there is “much more demanding 
and difficult” than in Chile. 

Since the beginning of the year, 
the Pinochet government has an- 
nounced a series of measures to 
increase the scope of political activ- 
ity as part of what it says is a 
gradual move toward democracy. 

Some political exiles have been 
allowed to return arid non-Marxist 


m Meeting With Opposition 

Juan tie Onis of the International 
Herald Tribune reported from Sami - 
ago: 

The pope has agreed to meet m 
Chile with leaders of all the coun- 
uy's opposition parties, including 
die Communist Party, church and 
party sources said Wednesday. 

The meeting is to lake place Fri- 


political parties have been permit- day at the Vatican’s diplomatic 
ted to resume normal operations mission in Santiago, according to a 


for ihe first time since 1973. The 
liberalization moves are widely re- 
garded as both efforts toward rec- 
onciliation and gestures to win the 
pope's approval. 

Asked if he expected to help 
bring democracy to Chile, the pope 
said: “Yes, yes, I am not the evan- 
gelizer of democracy. I am the 
evangelize r of the Gospel- To the 
Gospel message, of course, belongs 
all the problems of human rights, 
and if democracy means human 
rights it also belongs to the message 
or the church.” 

The pope's trip was originally 
planned as a celebration of the Vat- 
ican's mediation between Chile and 
Argentina that produced a 1984 
treaty adjudicating a territorial dis- 
pute. 

In 1979. the two countries were 
on the brink of war over conflicting 
claims to three islands near the 
southern tip of the continent. 

They then signed the Montevi- 
deo agreement, which submitted 
the dispute to Vatican mediation. 
John Paul's 20-hour stopover in 
Montevideo is meant to commemo- 
rate that accord. 


bishop on the organizing commit- 
tee for the visit. 

The opposition will be represent- 
ed by presidents of 12 parties that 
have formed a loose front called the 
National Accord. The meeting frith 
the pope was at their request 

■ Divorce Criticized 

Speaking at the Mass on 
Wednesday, John Paul called on 
those experiencing marital difficul- 
ties to not let themselves “be disori- 
ented by the easy expedience of 
divorce, which offers only apparent 
solutions," The Associated Press 
reported from Montevideo. 

John Paul met privately Wednes- 
day with President Julio Maria 
Sanguinetii of Uruguay. 

During the Mass, the pope ac- 
knowledged Uruguay’s secularism 
— only 4 percent of the three mil- 
lion Uruguayans are regular 
churchgoers — but said: “Dear 
Uruguayans, your country was 
born Catholic.” 

Most Uruguayans are of south- 
ern European descent and nomi- 
nally Roman Catholic. However, 
church and slate are officially sepa- 
rated. 



EC NatiowLimti Political Asylum 

By Adopting 'Closed-Door o 

J X an/t Vietnamese, ac 



20 Killed by Bomb in Burma 

The Associated Press 

■ RANGOON, Burma — A bomb 
planted by a Mods rebel exploded 
at a festival in Burma, killing 20 
persons and injuring 1 13, the state- 

said. A young man belonging MARINES: U.S. Is Said to Doubt All Lines to Moscow as Inquiry Widens 

ethnic minority group confessed to 


Don RypkaOha Aaoootod Prau 

A protester was arrested by the military police in La 
Granja, a suburb of Santiago, where the pope is to address 
the poor on Thursday. Several hundred poor people at- 
tempted to occupy a field and name it Camp John Pan! II. 


the March 12 attack, the paper said 
Tuesday. 

Brazil Strike Tarns Violent 

The Associated Press 
BRASILIA — Police using tear 
gas. clubs and attack dogs battled 
Tuesday with striking bank em- 
ployees outside the Bank of Brazil, 
which is operated by the state. Hos- 
pital officials said that about 30 
people were injured. 


(Continued from Page 1) 
li miliary arms-controi talks, one 
source said. 

This and other sources spoke on 
condition they not be named. 

A State Department spokes- 
woman, Phyllis Oakley, said Tues- 
day that U.S. officials “expect to 
have the secure communications by 
the time of Mr. Shultz's trip” on 
April 13. 

An assessment of the marine spy 


case was given to President Reagan 
and Vice President George Bush 
late last week. 

Mr. Bush, a former CIA director, 
was reliably said to be furious and 
was urging a “top to bottom” re- 
view of U.S. counterspy measures 
at embassies and within the U.S. 
intelligence network. 

Embassy officials discovered 
Corporal Bracy having sexual rela- 
tions with a Soviet woman who 


worked at the embassy last sum- 
mer. Yet they failed to permanently 
remove him from guard duty or to 
recognize the affair as a security 
threat. 

The sources said Corporal Bracy 
was found with the Soviet woman 
in the apartment of an unnamed 
U-S. amch£ at the embassy. 

The woman has been identified 
by U.S. officials as a K.GB agent. 

Corpora! Bracy was demoted 


By Peter Maass 

International Herald Tribune 

BRUSSELS — Governments in 
the European Community are edg- 
ing toward a “closed-door" policy 
on refugees that has angered sup- 
porters of political asylum. 

The new restrictive measures, 
which vary from country to coun- 
try, include suffer visa require- 
ments, new controls at airports and 
fines for airlines carrying illegal 
refugees. Although the methods are 
different, the strategies aim at 
ti gh tening treatment of refugees to 
discourage the influx of asylum- 
seekers. 

“There has been a steady deteri- 
oration in the legal and social posi- 
tion of those seeking asylum in the 
European Community,” according 
to a report adopted Feb. 23 by the 
European Parliament's Committee 
on Legal Affairs and Human 
Rights. 

The parliamentary ' report said 
EC countries were pursuing “irre- 
sponsible asylum policies.” The 
document also said the treatment 
of refugees in the EC was “defi- 
cient," and accused the West Ger- 
man government or permitting “in- 
humane" conditions for refugees in 
West Germany. 

“There is no forward-looking 
consideration of how the refugee 
problem in Europe and elsewhere 
can be solved in a property humane 
manner," the report said. 

“Nor have there been any at- 
tempts within the framework of the 
European Community to take posi- 
tive action to deal with the refugee 


officials, is that some foreign** 

kept om_undff*e new y 


uans and Vietnamese, according 
the United Nations. 

The European Parliament’s re- . 


tel la real need of shell *! M !hal despite compkmfctf 
— ■— TV: — from west ^floodV of refugees to tne.fcC, the 


community is geufog °rty a nj*. 

live irickJe. V . 

“Many European countries fed 
they are receiving the bolk cfrefu- 
gess which is wrong,” says-Micha -. 
j&salli, the representative iotite 
EC of the United Nations '.High -. 

Commissioner for Ref ugees. He - 

called the present situation "trag- 
ic." ’ - 


are 


ALBUQUERQUE ANCHORAGE ATLANTA AUSTIN BALTIMORE BLOOMINGTON BOSTON BUFFALO BURBANK BURLINGTON 
CAPE GIRARDEAU CEDAR RAPIDS CHAMPAIGN CHARLOTTE CHICAGO CINCINNATI CLEVELAND COLORADO 
SPRINGS COLUMBIA JEFFERSON CITY COLUMBUS DALLAS FORT WORTH DAYTON DECATUR DENVER 
DES MOINES DETROIT EVANSVILLE FAYETTEVILLE FORT LAUDERDALE HOLLYWOOD FORT LEONARD 
WOOD FORT MYERS FORT SMITH GREENBORO HIGH POINT WINSTON SALEM HARRISBURG HARRISON 
HARTFORD HONOLULU HOUSTON JACKSONVILLE JOFLIN KANSAS ClT> LAKE OF THE CCARKS 
LAS VEGAS LINCOLN LITTLE ROCK LOS ANGELES LOUISVILLE MADISON MARION MEMPHIS 


from sergeant for the violation of problem." 
security rules on Aug. 21. but he Reflecting the concern over refu- 
did not leave guard duty or Mos- gee rights in the EC. the Parliament 
cow until SepL 18. approved a resolution this year 

American officials did not link calling for member nations to 
his indiscretion to espionage even “adopt a more generous attitude 
after Sergeant Lonetree was taken toward asylum-seekers." The reso- 
into custody in December. Julian discouraged the type of visa 
On Tuesday, a third marine, requirements bong imposed in sev- 
Staff Sergeant Robert S. Sniffle- eral EC countries, 
beam,' was arrested in connection According to tbe United Na- 
with the investigation. lions, the number of refugees re- 

^ “1 questing political asylum in the EC 


secutioa. Deportation from 
em Europe could start a jaMJg 
for someSugees that ends in pns- 
on in their homelands, or worse. 

To counteract the stem Europe- 
an reaction, relief offwals goatf 
out that EC members face much 
less of a refugee influx to many 
Third World countries. Masw® 
now is home to several mflhon [ Af- 
ghans, while Thailand houses 
Shout 200,000 Cambodians, Lao- 

REFUGE: Strict Belgian Measures 

. « mony, as well as the.testmkmyof # 

(Continued from rage V four oltlcr Iranian refugees, can- _ 

but critics contend that even legin- trasls sharply with the picture 
mate refugees, holding the proper ^ nted by the government, 
papers, have had trouble entering l p am j n and the others said they . 

fled Tehran because they bad been 
involved in opposition political ac- 
tivity or bad refused to join the 
armed forces to fight in the: war 
against Iraq- Some of them had 
been arrested several times. 

Ramin said he tried to kfll him- 
self precisely because a plane ticket 
attached to his deportation order 
was marked Brussels-Rome-Teh- 
ran. He contended that immigra^ 
lion authorities ignored his- pleas 
that deportation would mean oeatir 
nr imprisonment in Iran. •• •' 

“In Iran, our lives, were in. dan- ^ 
ger,” Ramin said, referring to him- 
self and the four others. “We had to 
mairp this choice and accept what- 
ever happened to us. But we never 
expect cd the Belgian authorities, to 
behave like this.” - • - 

Mr. Godfroid, the Justice Minis- 
try official, did not contest the Ira- 
nians’ motives for leaving Iran. But 
be questioned whether the refugees 
were legitimate political exfles, sug- 
gesting that they might not face 
repression if they returnee home.' 
“Somebody who doesn't wantto . 


i um. 

.'radically, the doors 
dosed," a relief official said. 

Most of the refugees in Belgium 
arrive at Brussels airport, although 
the difficulty of getting that far 
varies. For some refugees, such as 
those c oming from Pakistan or 
Ghana, the task is relatively simple, 
consis ting of phone calls to travel 
agents or airlines for reservations 
on planes to Belgium. 

But for refugees such as Ramin, 
the Iranian who tried to kill him- 
self, the journey is radically differ- 
ent. i Hf" many other Iranian refu- 
gees, Ramin paid more than 
$ 10.000 to be taken out of Iran by a 
professional smuggler. He was 
driven part of the way, occasionally 
rode a motorcycle, and evaded bor- 
der posts by taking foot paths or 
riding a donkey. 

The journey out of Iran look 
several days. Once in Turkey. Ra- 
min went to Istanbul, where he 
paid several thousand dollars to 
another smuggler, who supplied a 
plane ticket to Belgium and a false 
passport. 


Ramin-s own passport had been 

co nfiscated by Iranian authorities -efugcc. Mr. Godfroid said. 
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Wherever you're doing business 
in America go all die way 

in TWAs Ambassador Class. 


Youlf feel good, travelling TWA 
It's the big international style. 
TheyVe got it flying from Europe to 
all over America. 

And the best thing about it is 
you can fly Ambassador Class all the 
way. That's something 

TWAs Airport Express system 
gives you boarding cards and seat 
reservations in advance for all your 
TWA flights. 

So you can pick your seats, aisle 
or window, smoking or non-smoking 
up to a month before you leave. 

At the airport youll enjoy your 
own priority Ambassador Class 
check-in. 

The height of comfort 

They call their seats Business 
Loungers.' And they are! 

The widest Business Class seats 
across the Atlantic just six across. 


arranged in pairs, so you’re always 
by a window or an aisle. Plenty of 
space all round. Room to stretch 
or even cross your legs. Leg rest 
Comfort! 

And the service has to be ex- 
perienced -that real TWA American 
friendly, 
service. 



747 business dess 
.with more leg room, plus comfortable 
toWaway footrests 


Champagne welcome 
aboard. A tempting choice of 
entrees on the menu. A selection of 
good wines. Drinks whenever you 
want them. 

Attention and care all the way 
by Flight Attendants who really 
know how to look after you. 

Nearly 100 US cities 

Now you can enjoy flying TWA 
to even more of the USA 

TWA has expanded its US 
network to include nearly 100 cities. 

Wherever you want to do 
business. Or pretty well nearby. 

Just find out how good business 

travel can be. 

Ask your Travel Agent about 
Ambassador Class. And look 
forward to a great flight 

Leading the my to the USA. 


iincreased by 50 percent in 1985 to 
1165.000. Provisional statistics put 
! the number last year at approxi- 
jraatdy 180,000. 

! The harsh response by European 

g overnments is influenced by two 
ey factors, experts say: high do- 
mestic unemployment and a rise in 
xenophobia among the public. To- 
Igeiher, these factors translate into 
i strong political pressures to keep 
I foreigners out. 

■ The problem, according to relief 

CHIC: 

| Gorbachev’s Wife 

i (Continued from Page 1) 

ger people see her as a pioneer in 
! giving women more influence and 
Hair. 

But she also serves as a lightning 
rod for criticism of the more open 
policies of her husband, drawing a 
hostility that opponents of change 
cannot direct against Mr. Gorba- 
chev because of his powerful posi- 
tion. 

The underground tape focuses 
on her fashionable wardrobe and 
Western tastes, including scenes 
showing Mis. Gorbachev shopping 
in Parisian boutiques during her 
husband's state visit in October 
1985. During the visit, she attended 
the leading fashion collection 
shows. 

Her fondness for stylish and col- 
orful clothing often makes her ap- 
pearance a jarring contrast to the 
dowdy dress of most Sennet wom- 
en. 

Many Muscovites expressed 
amazement when she changed out- 
fits four times in one day when 
President Francois Mitterrand of 
France and his wife visited Mos- 
cow in July. 

Raisa Maximovna Gorbachev, 
believed to be Mr. Gorbachev’s 
second wife, appears to be in her 
early 50s. She graduated from the 
Moscow State University with a 
doctorate in philosophy, a disci- 
pline that in the Soviet Union more 
often resembles sociology than phi- 
losophy as it is defined in the West. 

A slim woman with short red 
hair, Mrs. Gorbachev, like hen- hus- 
band, has impressed visitors with 
her curiosity about the West and 
wide-ranging interests. 

The press, initially reticent about 
covering Mrs. Gorbachev's activi- 
ties, has gradually increased expo- 
sure of her. 


because he had not satisfied his 
military service requirement 
In the controversy that followed 
imposition of the new Belgian mea- 
sures last month, the government 
also has been accused of trying to 
deport refugees to the country from 
which they are fleeing. The govern- 
ment denies this. 

“We never repatriate someone to 
the country where he originally 
came from.* 1 said Jean-Claude 
Godfroid, an adviser on refugee 
affairs in the Justice Ministry. 

But Ramin disputes the govern- 
ment's version of events. His testi- 


beUeves the refugees may have at- 
tempted suicide only because, they 
had sold all their belongings and 
were despondent that they.- gambit 
for a better life in the West had 
faded. 

‘ “There are people who sold ev- 
erything, and they don’t have any- 
thing to lose," Mr. Godfroid raid. 

Although this may be case, it is 
not necessarily tru-- for tbe reasons 
Mr. Godfroid cites. Ramin said 
that execution or prison awaited 
him in Tehran, and that his family 
would also face severe harassment 
from the government there. 


ASYLUM: Is Swiss 'Lifeboat’ Full? 


(Continued from Page 1) 
floes, an intimated 21,470 cases are 
pending. 

Critics of the tighter laws say a 
sharp drop in approvals of asylum 
requests reflects a xenophobic reac- 
tion to foreigners, or what Max 
Frisch, a Swiss writer and social 
critic, described in a recent inter- 
view as a “troglodyte mentality.*' 
“The problem is not just num- 
bers," said an international aid 
worker in Geneva. “Tbe problem is 
color. North-South is overridingty 
the issuer as well as the fact that a 
small number of wealthy countries 
in the West are increasingly -the 
destination of people in the Third 
World who find it easier to travel 
and want to share in the feast” 
Such color issues have been ex- 
ploi ted by rightist and conservative 
political groups and parties. They 
blame an influx of people who “do 
not readily assimilate” for apart- 
ment shortages in cities like Gene- 
va, for a growing concern with 
crime, and for a general decline in 
the perceived quality of fife. 

Some see what one extreme 
rightist politician called “an assas- 
sin, a thief, a schizophrenic, a drug 
trafficker, or a carrier of AIDS or 
syphilis” behind every refugee. 

Moreover, with elections sched- 
uled later this year, political ana- 
lysts say tbe government cannot 
help but be concerned with the pos- 
sibility of growing frustration 
among some voters. This may lead 
to a shift away from the established 
centrist parties that have tradition- 
ally governed Switzerland but that 
are coming under growing criticism 
over social and environmental is- 
sues. 

Opponents of this view argue 
(hat statistics fail to support the 
xenophobia argument. Although 
15 percent of Switzerland's popula- 
tion of 6L5 million are foreigners, 
most are officials in inte rnatio nal 


institutions or businesses. Less 
than 1 percent, orabout 30,000, arc 
refugees. " * 

: Tbe deefine in government ap- 
proval of asylum requests, from 
about 90 percent in 1971 to 12 
percent last year, corresponds with 
the rise in Third World applicants, 
critics of the; new laws say. They 
note the 30 percent rate of accep- 
tanoe accorded Caucasian refugees 
from East Europe. 

But government officials con- 
tend that the real figure of accep- 
tance of asylum-seekers is about 30 
percent. They attribute the higher 
rate in part to the government’s 
acceptance of an estimated 600 ref- 
ugees under “humanitarian per- 
mits," which allow asylum-seekers 
to stay “as long as necessary." 

Still others are permitted to stay 
while awaiting asylum, and their 
long tenure, the government says, 
has integrated than so deeply into 
Swiss society to make staying what 
one official called “more practical" 
than leaving. 

Although the government pro- 
ject is expected to receive majority 
approval by Switzerland’s tradi- 
uonally conservative electorate, 
dtere is a growing sense that many 
Swiss are beginning to feel uncom- 
fortable with the actions. 

In a recent poll, 35 percent of 
those interviewed were opposed to 
toe lorccd return of Tamils to Sri* 
Lanka before their safety could be™ 
SJA “sanctuary movement” 
backed by Roman Catholic and 
Protestant clergymen has been hid- 
mg refugees in private homes and 

Uld the raov ement's 
leader has been sentenced to a sus- 
pended prison term. 

“There is a fear at the moment 
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VETO: Reagan Wins Senate Victory on Highway Funds 


(Cootmned from Page 1) 

interstate highways to 65 mph (105 
kpb). It is now 55 mph. 

Senator Byrd said: “The Ameri- 
can people are being shafted by this 
vote. It's jobs, that’s what it is.” 

■ A Test of Strength 


increasingly aggressive Democrat- 
ic-con trolled Congress. 

Representative Douglas H 
Bosco, Democrat of California^ 
said: “Everyone knows that the is- 
sue is not highways; it’s the presi- 
dent’s political recuperation. After 


capable of governing, « is mw, 

Any «na<or ^ 

nuch.” “ motional eu- 
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l * - i , , 1 — Speaking at about the same limp- 
a slow comeback, tbe patient is not U> „ hls form " Senate R®uhl^ 

AiesuHaueogu. calling for the traditional hot tea, “ llea 8iJ«, the White HoSJwS 

Tbe stakes in the showdown un buttered toast or chicken soup. °* slaff > Howard H pITLJ , 
hnuMri tho hinhvisv and mass He wants the hishmuii Mil M made both a ‘ ^ aKer Jr -t 

appeal Political 



went beyond the highway and mass 
transit program, The Washington 
Post reported. Both rides portrayed 
it as a test of strength between a 
president who has been weakened 
by the Iran-contra affair and an 


He wants the highway bill 
Mr. Byrd was quoted as telling a 
Senate Democratic caucus Tues- 

^evertowas.timewhen . D K*rai* 

Democrats needed to show t hey're minTlS,” he^ 5 U *** B ' bu ‘ 


sustain the veto 
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SCIENCE 


Nicotine, a Weed 


• heartbeat is increased about 8 to 10 they stop smoking than males do is 
beats a minute all day and ail night, a mystery, says Dr. Grunberg. Sri- 
s according to Dr. Benowitz. This enlists theorize that carbohydrates 
^ y ... plus other changes induced by exert a soothing, canning effect on 

•• —v' V' : “Av. -/ s ‘ smoking, be believes, may produce people and dial, perhaps, females 

s . ?MLi\ . . ■: excessive wear on the heart- seek the effect more than men. 

*P*r 't&cxMk* >■ * ■ ■’ C # •■■.; Smoking also appears to control New strategies for loosening nio- 

r ” weight Dr. Neil Grunberg. asso- otine’s physiological grasp are also 

LaV ^ dale professor of medical psycho I- being developed. 

< ■ ogy and pharmacology at Uni- Drugs, such as clonkline, used to 
formed Services Universities in treat opiate withdrawal, as welt as 
" ~ Maryland, has found that smokers naltrexone, which is given to heroin 
gty iP* A- generally weigh less ihnn nonsmok- addicts, and mecarnylamine, an 

v V :- U ers of comparable age, sex and anti hypertensive medicine, seem to 

health. Intrigued by this, he con- block some nicotine effects. All are 
^WSHBSggyiL- ;3?|djgk- ducted animal experiments. First, being used experimentally to help 

found that male rats given nia> people stop smoking. In addition, 
tine over an extended period an antidepressant drug called 
weighed less and ate less sweet food fluoxetine, which elevates mood 
: than other rats. When he took away and suppresses appetite, is being 

'■ their nicotine, the expert men ud tried on smokers who are going 

rat5 aIe “ore sweets and gained through withdrawal. 
weighL Nicotine replacement therapies 

A subsequent experiment looked are promising because they satisfy 

r ’’ at male and female rats who were the smoker’s physical depe nd e nc e 

i •' *. ■' oven and then deprived of oico- on nicotine while be concentrates 

A ~ 'SM***^; ^ ' one. “Wc were stunned to see that on unlearn ing the psychological 

the females ate more high-carbohy- habits that drive smoking behavior. 
. :\ drate bland food after nicotine A nicotme gnm, combined with be- 
• ^V..> withdrawal than the males did." havioral intervention therapy, has 
*X' says Or. Grunberg. The females helped an estimated one million 

lost more weight while on nicotine smokers at least try to quit In a 
and thousands of poisons into the and gained more weight afterward, one-year study. 31 percent of the 
lungs, many scientists say. nicotine Both increased their consumption participants who chewed the gum, 
mi Jit not be such a bad drag of sugary foods after nicotine was read a self-help manual on how to 
Current studies are proving thau taken away. give up smoking and wderwmi 

for regular smokers, nicotme im- Cautioning that his work is with counseling stoppedsmoking. I he 
proves short-term memory, con- rate and not people. Dr. Grunberg gum doubled the effectiveness of 
cenlratioo and intellectual’ perfor- has developed some hypotheses, the other two therapies. A nicotine 


By Sandra Slakes Ice man when taken in the tiny 

D esnite nwru ,h«i m ; n .. ^ amounts found in cigarettes. Alka- 

thai tobacco is Shortening «en their effects by binding , V 

iheir lives. 53 million American! ^ receptors -n the bram and othcr - ... -■ - l 

continue to puff 570 billion ciga- «rve tissue. Heroin attaches to the . A 

relies a vear^ brams natural painkilhng recep- . _ .-kjyy 

Many smokers are highly inteUi- tors Nicoune affects a major neu- ^ ' ' J* 

gem people. Yet. they find that s > stem » “l . y^ : f : ' 

they cannot control dds one. seem- wived in the very conduction of 

ingly uncomplicated, aspect of ne ™ mec ? OTy . “ d f 1 ? A - 'jg ‘ M 

Iheir behavior Arp ^mobJrGmnrP ct 10031 funcuons. It also binds to Sal 

weak-willed than nonsraSfers or w Wte blood cells and is carried to •' Wl 

former smokers? Or do they con- m« l body tissues. » 

tinue to smoke for reason^ more ® 
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Suicide Is Increasing Among Elderly 

DURHAM. North Carolina (NYT) — Recent reports of teen-agers 
taking their own lives have obscured the fact that, in the United States, 
people 65 vears old and older commit suicide more frequently than do 
younger people. Past studies have shown that 17 percent of all suicides 
are committed by the 11 percent of the population 65 or olden now new 
research has found that suicide is increasing among the elderly. 

From 1968 to 1980, deaths by suicide increased 15.6 percent for white 
men and women and nonwhite men above the age of 85. No increase was 
seen in that age group for nonwhile women. 

The study was by Dr. Kenneth G. Man ton. a researcher at the Center 
for Demographic Studies at Duke University, and colleagues using data 
from the National Center for Health Statistics. The findings were 
published in the current issue of The Journal of Gerontology. 

Acid Lakes Found in the Poconos 

BETHLEHEM. Pennsylvania (NYT) — Much of the concern about 
arid rain has focused on the vulnerable lakes of the Adirondack Moun- 
tains of upstate New York. But a new survey of available information on 
160 lakes in the Pocono Mountain region of Pennsylvania has shown that 
7.5 parent are already acidified and more than 70 percent have become 
vulnerable, or “sensitive,” to damage from acid rain. 

Particularly bard hit arc small lakes ac high elevatioas: 30 percent of 
lakes covering less than 50 acres (20 hectares) at elevations of more than 
1 .640 reel (409 meters) above sea level are already acidified, according lo 
the survey. , . . , , . , 

The conclusions are based on data obtained from federal, state and 
private agencies by the Environmental Studies Center of Lehigh Univer- 
sity in Bethlehem. 


NEW YORK (NYTJ — The selection of Mauna Kea. the highest 
summit in Hawaii, as site for the gigantic National New Technology 
Telescope has insured that the dormant volcano will continue to be the 
world's chief center of astronomical observations far into the next 
century. 

Eight observatories are already operating there and another, which is 
under construction, should reign as the world’s most powerful for several 
vear&. One of the multiple black cinder cones that form the volcano’s 
1 3.796-foot ( 4.2 1 5-meter) summit will also be the site of Japan's national 
telescope, which will be one of the most powerful in the world. 

Report Cites Worldwide Extinctions 

WASHINGTON (NYT) — A congressional advisory group has coiled 
for a coordinated program to arrest the decline in animaL plant, insect 
and microbe species it said are disappearing at a rate perhaps not seen 
ihc loss of the dinosaurs 65 million years ago. 


since the loss or uie ainosaurs os raiuon vcais ago. 

The recommendation came in a 334-page repon prepared over the last 
two years by the Office of Technology Assessment, an agency chartered 
by Congress to advise on scientific and technological issues. The study, 
“Technologies to Maintain Biological Diversity.” is the most comprehen- 
sive assessment vet produced by a government agency on the threat the 
loss of species poses to human welfare. The study proposes a wide range . 
of federal and private actions that could help reverse the trend. j 

The new report reflected the mounting concern among biologists over | 
the loss of biological diversity, a concern that has been expressed with ( 
growing urgency at numerous receni conferences and in several scientific | 
reports. i 
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Aegean Rainmakers 


Real differences over sea boundaries and 
oil drilling rights no doubt carried Greece 
and Turkey to the edge of military conflict in 
the Aegean, But the speed with which this 
storm erupted, and then evaporated, suggests 
that it was artificially seeded by political 
rainmakers. Certainly the spat has helped 
Prime Minister Andreas Papaodreou. He 
roused cheers on the right by denouncing 
Turkey, and on the left by threatening to 
dose down a U.S. supply depot. With tins in 
mind, better to cast a cool eye than to jump. 

Soaring inflation and unpopular wage re- 
straints have eroded support far Greece’s 
ruling Socialists. Three of the country’s larg- 
est dries, including Athens, recently elected 
conservative mayors. Now the government is 
in a dispute with the Greek Orthodox 
Church over a planned government takeover 
of church estates. But when Mr. Papandreou 
took on the Turks, bishops and priests 


off a protest rally and cried hosanna. On the 
left, the prime minister lost Communist votes 
after he reversed promises to pull out of 
NATO and eliminate American bases. 

That Mr. Papandreou's bark is worse than 
his bite hardly warrants American duma- 
pess. Administration officials need to speak 
more carefully than Defense Secretary Cas- 
par Weinberger recently did in implying an 
endorsement of the Turkish occupation of a 
third of Cyprus. The least hint of a gratuitous 
tilt to Turkey feeds the furies in Greece. 

Owing to strident oratory bred by resent- 
ment over foreign meddling, the American 
position in Athens generally appears worse 
than it really is. In Turkey, with Ankara's 
ingratiating diplomatic style, the U.S. posi- 
tion often appears stronger than is really the 
case. Recalling this may be the best way of 
keeping friends on all shores of the Aegean. 

— THE NEW YORK TIMES. 



On Friday, with the dollar falling on the 
foreign exchange markets, the Reagan ad- 
ministration announced that it would re- 
taliate against Japan in a trade dispute. On 
Monday, when the markets reopened, the 
dollar dropped rapidly. So did the bond 
market and. most dramatically, the stock 
market. On Tuesday the stock market re- 
versed i i self and began to rise again. But 
America's biggest bank. Citicorp, raised its 
prime rate a quarter of a percentage point, 
and the dollar, although more slowly, con- 
tinued to fall. What was cause, in this jum- 
bled sequence, and what was effect? 

It began with the exchange rate. The 
dollar is falling and the yen is rising in 
response to Japan's enormous trade surplus 
and the United States' even more enormous 
trade deficit. For a time, the dollar was 
sustained by the heavy inflow of foreign 
money, but during the past year that flow 
has declined. Governments have anxiously 
begun using their own money to try to 
stabilise exchange rates, but they lack the 
resources to do it effectively. 

The failing dollar means higher inflation 
in America, because imports cost more. Less 
foreign money poured into the American 
capital markets threatens higher interest 
rates as borrowers — led by the U.S. Trea- 
sury'. financing the federal deficit — compete 
for a diminishing pool of funds. Rising inter- 
est rates translate into f alling bond prices. 


and that is why they fell on Friday. The 
parallel drop in the stock market was more 
complicated. For months a declining dollar 
had been pushing prices up, because inves- 
tors saw improved opportunities for Ameri- 
can exports. Evidently by the end ctf last 
week some of those investors began to sus- 
pect that the descent was get ling out of hand. 

By coincidence, that was die afternoon 
when the administration announced its de- 
cision to retaliate against Japan for its fail- 
ure to uphold the agreement on semicon- 
ductors. To a lot of people in the markets, 
that looked tike a signa l of something that 
they have feared for a long time — an 
American retreat into protectionism. We 
read the semiconductor derision different- 
ly: we think that it was an attempt to jolt 
the Japanese into more open competition. 
Let us hope that we turn out to be right But 
money manager s saw it as a step backward 
into a less competitive, less productive 
economy, and they started selling. 

Perceptions in the stock market are ex- 
ceedingly volatile, and by Tuesday stock 
prices were rising again. But nothing funda- 
mental has changed. The dollar was down 
and Interest rates were moving upward. The 
episode was a warning of trouble ahead if the 
United States cannot find a way, reliably and 
promptly, to get control of its budget deficit, 
its trade deficit and its falling dollar. 

— THE WASHINGTON POST. 


Save the Maya Sites 


Mexico and Guatemala are planning a 
series of dams along their border that would 
destroy a thinly populated jungle paradise 
nch in Mayan ruins. If built, the dams would 
create a huge lake, flooding two major Maya 
sites. Picdras Negras and Yaxchflan. Fortu- 
nately. no bulldozers are moving yet. There is 
time to listen to the outraged protests e* 
archaeologists and environmentalists. 

Tbe treasures in this paradise are protect- 
ed by their remoteness in tangled jungles 
along the Usumacinta River. In 1960 at 
Piedras Negras. Tatiana Proskouriakoff, a 
Harvard scholar, made a dramatic discovery 
that Maya glyphs recorded the actual history 
of rulers and their reigns. Names of rulers, 
wars and dues have sprung from inscrip- 
tions. yielding for the first time a detailed 
account of a fabulous civilization that fell a 
thousand years ago for uncertain reasons. 

Erecting those dams would conceal all that 
history once again. Much of (he area has 
never been explored or excavated, a task 
requiring decades. The huge lake would un- 


settle the life of the Lacandons, the least 
changed of surviving Maya tribes. It would 
break the shell of an ecosystem harboring a 
polychrome multitude of bird species, ferns 
as tall as people and trees as big as apartment 
houses. “It would be like flooding the Vati- 
can.’’ a development economist says. 

Sometimes human needs are overwhelm- 
ing, as in Egypt where Nubian treasures were 
flooded to create the Aswan High Dam. But 
no such needs are viable to experts familiar 
with the region. The area is sparsely populat- 
ed, so perhaps border security considerations 
explain the zeal to develop these jungles. 
Otherwise, lending agency experts are highly 
skeptical about this project, especially in 
light of disastrous experience with other 
mammoth dams, as in Zaire. Senator Robert 
Kasien of Wisconsin, a knowledgeable critic, 
is asking multilateral banks to bold off 
should any loan applications come in. Past, 
present and posterity would be the gamers if 
this project was dropped. 

— THE NEW YORK TIMES. 


Other Comment 


Free Trade Is a Memory 

Any examination of the microchip skir- 
mish between the United States and Japan 
must point to one depressing conclusion. 
Free trade is dead, at least in the sense of 
the 1948 General Agreement on Tariffs and 
Trade. Open trading can no longer be pre- 
served. It would have to be recreated, and 
that is unlikely to happen. Britain, the 
mother of free trade, now hides behind EC 
protectionism. The United Slates, which 
gave free trade back to the postwar world, 
□o longer finds it a winning formula. The 
future lies with those who want to manage 
trade: officials trained on the Common 
Agricultural Policy to negotiate bilateral 
deals with Eastern Europe, bad losers 
across the Atlantic who want to change the 
rules, and M1T1 organizing Japanese indus- 
try to save face. Disintegration into trading 
blocs is only a matter of time. 

— Graham Searjeant, financial editor, 
writing in The Times (London). 

EFTA Left Out in the Cold? 

The continuing expansion and economic 
Integra lion of the European Community 
poses j major challenge to the countries of 
the European Free Trade Association. The 
latter must work toward permanent inte- 
gration with the Community, in spite of the 
difficulties this will email. They must de- 
fend themselves against discrimination and 
expand constructive cooperation with the 
Community, and they need to be kept fully 
informed about EC measures affecting inte- 
gration. Otherwise the EFTA partners 


could find themselves left out in the cold 
and presented with fails accomplis. 

The Swiss Federal Council has repeatedly 
affirmed that the existing relationship based 
on free trade agreements will continue to 
work weQ in the future. But these do not 
guarantee mutual consultations on legal and 
administrative decisions of importance for 
integration of the EFTA countries. What is 
needed is a global agreement on integration, 
providing for regular consultations. 

— Neue Zurcher Zeitung (Zurich). 

Most Chileans Will Kneel 

Pope John Paul II arrives in Chile to find 
a country that is gradually moving toward 
the restoration of represen la live democracy 
after nearly falling into the clutches of athe- 
istic common ism. Chile became the only 
nation in the world to break the shackles of 
totalitarian communism when its armed 
forces intervened on behalf of its predomi- 
nantly God-fearing populace in 1973 to 
overthrow Marxist Salvador Aliende. 

The Soviet Union has not forgotten its 
ignominious defeat in Chile. Last year U.S. 
government experts identified 70 tons of 
weapons found in underground caches as 
being of Soviet and Cuban origin. Last 
month Chilean security forces uncovered 
320.000 rifle cartridges and hundreds of 
rounds for Soviet grenade launchers. 

The great majority of Chileans will kneel 
for the papal blessing and thank God that 
they live in a free country. 

— He man Felipe Erraxuriz, Chile’s 
ambassador to the United States, 
writing in the Los Angeles Times. 
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Why Are Tibetans Forgotten: 


By John F. Avedon 


W ASHINGTON— On Feb. 18, two Tibetans were 
executed in Lhasa for “serious economic sabo- 
tage.” Three more have been sentenced to die and 30 
have been given terms at hard labor. Similar crimes, 
last mentioned in the “spiritual pollution" campaign of 
1983. woe the pretext for executing dozens of Til* tan 
dissidents and imprisoning thousands more. Tuesday 
was the 28th anniversary of the Dalai Lama's arrival in 
India, a refugee from his revoll-iorn land. While he and 
the 100.000 compatriots who followed him into exile 
continue to voice Tibet’s desire for freedom, their time, 
tike that of all Tibetans, may be running out 
Under the cloak of liberalization, Beijing has adopt- 
ed a final solution for Tibet: the rapid Sinodzation ctf 
the country via wide-scale immigration. The fad that 
there are now at least one million more Chinese in 
Tibet than Tibetans has produced serious unemploy- 
ment, a 300-percent inflation rate and a two-class 
society, sharply divided along racial tines. 

The average Tibetan earns SI 10 a year. He is among 
the world's poorest citizens. He lives in a dilapidated 
house often lacking running water, beat or electricity. 
His life expectancy is 40 years; one in six of his children 
dies in infancy. Of the five survivors, only one completes 
primary school. The rest must labor in the fields. 

In contrast, the recently arrived Chinese settler lives 
in a modem “new town," earns triple a Tibetan's 
salary, receives sufficient medical care and diet to give 
him a life expectancy of 65 and has a guaranteed place 
for bis children in Tibet's schools, up to two-thiras of 
which are reserved for Chinese only. 

But the new Chinese society is not merely displacing 
Tibet's ancient culture. It is actively destroying it The 
harsh face of Chinese rule includes thousands of forced 
abortions and sterilizations of Tibetan women each 
year. The common method for both procedures, re- 
counted from all across the country, is by injection. In 
Chamdo. Tibet’s third-laigest city, there have been 
numerous reports of fetuses thrown out in the storm 
drains and garbage bins of the People's HospitaL In 
Lhasa, many Tibetan women have beard their new- 
borns cry, only to be told later that the infants died at 
birth. In Tibet, unlike in China, the population is thin. 
These acts dearly have a political motive. 

They come, however,' within a well-worn context. As 


a direct result of the Chinese invasion, 1.2 million 
Tibetans — one-seventh of the population — have 
died. 6,254 monasteries have been destroyed and an 
estimated $80 billion in precious metals, religious an 
and statuary has been extracted. 

China still keeps roughly 20,000 Tibetans in the 
region's 84 prisons. An argument could be made for 
considering all of them political prisoners. Those ar- 
rested for “anti-state activity ” though, number 3,000 
lo 4.000. Of these, Amnesty International has pubKcJy 
adopted thrwt* , including Tibet's most famous dissi- 
dent. the Buddhist monk Geshe Lobsang Wangchnk. 

Perhaps a simple comparison best describes Tibet 
today. Inside Tibetan prisons there is one guard to 
every four prisoners. Outside, in the country at large, 
there is one Chinese soldier for every 10 Tibetans. Is 
Tibet itself one great prison? 

China's population transfer has bear adopted in 
large measure to relieve the People's Liberation Army 
of its police duties in Tibet. But the problem has arisen: 
How wfll the new Chinese community support itself on 
the barren plateau? The answer is: visitors. 

In 1986, almost 30,000 tourists visited Tibet They 
exulted in the most rarefied air on Earth, marveled at 
the Potala, seat of the exiled Dalai Lama, and enjoyed 
Tibetans' native l»nHne*s beside their nervous Chinese 
overlords. What most people failed to recognize was 
that the money they paid to see the 160 rebuilt monas- 
teries did not go to Tibetans. Instead, it directly subsi- 
dized the purveyors of Tibet's destruction, 32,000 of 
whom are working in Lhasa's service sector. 

So a Communist regime is selling the supposedly 
antique society that its creed has pledged it to erase. 
Another irony is Beijing's use of Tibetans to sponsor, 
through the tourist track, their own demise. 

But perhaps the greatest question is this: Given the 
three aims of America's China policy — a counter to 
the Soviets, checkered democratization and an ambiva- 
lent opening of China’s marketplace — why does 
Washington remain so soft on human rights in China? 
Is it something in China, or something in the West 
itself that Westerners still refuse to see? 


7he writer, author of “In Exile From the Land of Snows, ” 
contributed this comment to The Washington Post 


Moscow’s INF Proposal f 
Would Be a Bad Deal 
For the NATO Alliance 



By John Deutch, Brent S«mcrott 

andR- James Woolsey 
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W ashington — n* Reagan 

adminis tration appears lo be 
moving rapidly toward a positive re- 
sponse to Mikhail Gorbachev’s offer 
to separate negotiations on inter- 
mediate nuclear forces from those ^n 
strategic 


W 
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weapons. This makes tactical sense, to 
i«lrt» advantage of Mr. Gorbachev’s 
apparent desire or need to show move- 
ment in arms ocmtroL It may also be in 
the administration's interest to help 
demonstrate that the president's re- 
cent political wounds have not im- 
paired his ability to function- But what 
of the substance of the INF proposal? 

While die notion of reducing inter- 
mediate-range weapons in Europe to 
zero on both sides, with each allowed 
100 warheads respectively in Soviet 
Asia and the United States, was origi- 
nally a U.S. idea, it nonetheless has a 
□umber of troubling aspects. The 
prospect of eliminating an entire 
class of nuclear weapons in Europe is 
superficially attractive, but more seri- 
ous e xamina tion of the implications 
reveals a very different picture. ___ 

The proposal is to dismantle 572 
warheads on Pershing-2 and cruise 
missiles while the Soviets dismantle 
270 SS-20s carrying 810 warheads cur- 
rently bared so as to be able to strike 
. European targets. Even assuming ade- 
quate verification, there will remain at 
(east three areas where the proposal 
fails to serve US. or NATO interests. 

The first problem is at the purely 
military level The proposal would 


The Debt Crisis: Three Elements of a Settlement 


S ANTIAGO — It is not easy to 
establish just who brought on the 
debt problem. Some blame the do- 
mestic policies of tiie indebted coun- 
tries; others talk of bankers pushing 
funds on reluctant Latin American 
borrowers; others fault the industri- 
alized countries, particularly the 
United Stales, for bringing a down- 
turn in international trade and a dra- 
matic increase in interest rates, the 
real detonators of the crisis. All three 
explanations are partially correct 
The important point is that the 
problem is real and lasting, and that 
it affects lenders and borrowers alike. 
And there is little evidence that the 
Latin American countries can just 
“grow out of debt” through natural 
market forces, as recent events in 
Brazil and Ecuador atlesL Some thing 
needs to be done about this overrid- 
ing obstacle to development The 
question, of course, is what 
The problem has its origins in the 
1970s. As was traditionally expected 
of a less developed, capital-scarce re- 
gion, Latin American countries were 
structurally induced to run trade def- 
icits. To accommodate net capital in- 
flows, their current account deficits 
reached, on average. 1 percent of 
gross domestic product per year. 

In recent years the situation has 
changed drastically. These countries 
have become net exporters of finan- 
cial resources. This resulted from the 
drop in levels of fresh financing and 
the rapid increase in the servicing 
requirements of previously accumu- 
lated external debL From 1983 on, 
debtor countries in the region made 
net interest, profit and capital remit- 
tances of about 4 percent of GDP per 
year. Tor a total of $130 billion. Latin 
American savings had to be ear- 
marked to finance this outflow, caus- 
ing investment to decline sharply. 

At the same time, to generate the 
foreign exchange needed to service 
debt, imports were violently con- 
tracted, a fact reflected in declining 
U.S. exports to Latin America and, 
more pointedly, in a fall in income 
and employment in the region. 

Thus the average Latin American 


By Norberto Gonzalez 

The writer is executive secretary of the Economic Commission 
for Latin America and the Caribbean, a United Nations agency. 


family's real income today is about 
the same as it was 10 years ago. 

In most countries, annual interest 
payments represent more than 4 per- 
cent of total output; the payment of 
interest has consumed more than the 
real increase in output since 1983. 

Even so, the debt problem is not 
being resolved, and the near future 
promises little improvement Slug- 
gish growth is projected for the in- 
dustrial countries and protectionist 
tendencies are not abating, so a reviv- 
al of developing countries' exports 
cannot solve the problem alone. 

Private banks seem unwilling to 


resume voluntary lending under con- 
ditions of greater risk. International 
organizations have helped, but with 
limited resources and inflexible poli- 
cies they can do little more than alle- 
viate the debt burden marginally. 
Amid this uncertainty, negotiations 
between debtors and creditors will 
continue. But as the problem be- 
comes more acute: governments can 
be expected to play a larger role, both 
formally and informally. 

Negotiations have brought impor- 
tant progres s. Spreads (the borrowing 
charge above the base London inter- 
bank offered rate) have come down 



r Congratulation* l You’re become a philanthropist 

But Development Isn’t Banks’ Business 

By William H. Warn wright 


P ARIS — Benjamin J. Cohen, of 
Tufts University’s Fletcher School 
of Law and Diplomacy, has written on 
this page that the debt problem “will 
be solved only when bankers see the 
Third World debt situation for what it 
truly is — a long-term dilemma of 
economic solvency, not just a short- 
term liquidity squeeze." ("So Much for 
AU That Progress on Debt. ” March 6.) 

But many bankers do see the situa- 
tion that way. Many, in fact, have 
come to question whether the debtor 
countries wfll ever be able to generate 
the resources needed to repay their 
debL This explains banks' reluctance 
to join the 31-conceived Baker plan, 
winch calk for more lending. 

Such prescriptions have two funda- 
mental flaws. They leave the banks in 
the business of financing economic 
development. And they leave un- 
raised, not to mention unanswered, 
the crucial question as. to why these 
countries fafled to make productive 
use of bank loans in the first place. In 
too many cases, the leaders of the 
over-indebted countries squandered 
hundreds ctf millions of dollars. 

It should be apparent by now that 
private banks are not adept at financ- 


ing economic development. Not only 
are they incapable of assessing ade- 
quately the risk, they are unable to 
hold a debtor lo the announced pur- 
pose of the borrowing or to any disci- 
pline that might facilitate repayment. 
What is intended for port construction 
may be diverted to an electoral use 
such as head price subsidies, or to 
increase military spending, or even to 
replenish a leader's numbered bank 
account across the border. 

In place of continued commercial 
bank lending, these countries need the 
credit and technical resources of 
strong multilateral lending agencies 
specialized in economic development 
and capable not only of providing 
guidance and of imposing discipline 
on the application of loan proceeds, 
but also of advising the debtor govern- 
ment on its overall development plan. 

In the meantime, banks and their 
obligors need to work together to elim- 
inate the mountains of debL Rather 
than part company with the banks by 
renunciation ctf their obligations, these 
governments should weigh carefully 
the lasting advantages they might pro- 
cure by making their creditor banks 
equity partners in local public and 


A Brasil Test for the IMF’s Camdessus 

I N 1937, Brazil announced a moratorium and suspended debt service. All of 
1 a tin America did the same until a token and tolerable debt service was 
resumed much later. Must die same script be re-enacted today? 

The IMF needs to change its role from debt collector to ewenhanded 
intermediary between the debtor countries and their creditors. At the same time, 
it needs to change the international debt process from one of collecting interest 
to one of providing development financing for investment and growth. 

The IMF’s new manag in g director, Michel Camdessus, was elected by a 
Latin majority over the contending Dutch candidate, whose predilection for 
austerity lost him the job. Brazil will be Mr. Camdessus’s test 

— Rudiger Dombusch. Ford international professor of economics at the 
Massachusetts Institute of Technology, writing in the Los Angeles Times. 


private enterprise. In return, the banks 
would be expected to forgive part of 
the debt outstanding. Such an under- 
standing would require the countries 
involved to use the resulting brea thing 
room to apply an internationally as- 
sisted economic recovery program. 

With their knowledge of inter- 
national markets and industries and 
their managerial experience, the new 
shareholders could make a valuable 
contribution toward improving the 
productivity of their Third World 
bolding, whose success would serve a 
common interest As the banks' equity 
appreciates in value: the enterprise 
would encourage higher employment, 
rising living standards and an im- 
proved Himnte for further investment 

At the heart of today's dilemma is 
the discrepancy between the private 
financial institution and the sovereign 
borrower. The former has no “stand- 
ing.'’ as the lawyers say. before the 
latter. Short of war, it cannot realisti- 
cally seize sovereign assets or con- 
strain a defaulting government to 
abide by its word. So it should limit its 
lending to the private sector, where it 
has standing — and competence. 

In its place as lender, new multi- 
lateral lending agencies are needed, 
with standing in international law 
and the ability to enforce previously 
agreed conduct upon sovereign bor- 
rowers. To ease the transitional peri- 
od, a portion of the outstanding debt 
could be forgiven in return for a say 
in management and an equity interest 
in key local industries. 

Such are the real issues of today’s 
and tomorrow's debt crises. To para- 
phrase the professor: The debt prob- 
lem will not be solved until govern- 
ments and their advisers see it 


after the sharp increase in 1983, but 
they are still high- Interest rates have 
fallen from the unprecedented levels 
of 19K) and 1981, but they are still 
substantially above their Long-tom av- 
erage. Longer maturities have been 
buili into recent reschedulings, but the 
terms are insufficient More far-reach- 
ing solutions are required. 

Different countries react different- 
ly, but the debt problem is so general- 
ized that any solution must include 
some dements applicable to alL 

First, a reduction in the debt burden 
is indispensable so that debtor econo- 
mies can resume growth, contribut- 
ing indirectly to a recovery in world 
trade and to sustained expansion of 
the international economy. 

The arsenal of instruments to 
achieve this is wefl known: interest 
rate capping, a reduction ctf spreads, 
pluri-anuual restructurings, debt- 
equity swaps and other mechanisms 
— inducting deb! fo rgi veness — de- 
signed to lower the allocation of scarce 
resources to finance debt service. 

Reduction in yearly allocations to 
service debt should respond to some 
hunt on the transfer of resources to 
creditors, to ensure that debtor coun- 
tries can generate the savings needed 
to finance future growth. This princi- 
ple was observed in the pioneering 
agreement between the IMF and Mex- 
ico last August both tides explicitly 
recognizing that Mexico, like any de- 
veloping country, needs “elbow room” 
to achieve a minimum rale of growth. 

Second, increased public financing 
will be an important pan of any lasting 
solution. Private banks appear unwill- 
ing to increase net lending signifi- 
cantly, so the developed countries 
will have to put more resources at the 
disposal of the multilateral lending 
agencies in the form of capital replen- 
ishments. Other proposals have been 
advanced, including the creation of a 
debt facility at the IMF whereby gold 
could be used to discount part ctf the 
outstanding debt in the less-deveJ- 
oped countries. As far as private 
banks are concerned, fresh financing 
would be easier if a distinction were 
made between new and old debt so 
that they could be treated differently. 

Third, adjustments are needed in the 
links between trade and financial 
flows. Latin American countries wfll 
have to make greater efforts to im- 


niate the nuclear i— - Mnnn , 

Since NATO's nudear weapons* vere 
deployed in Europe pnnc^aUv w 
cS^nsate for flowMOOMl ' mfeno£ 
ity. theremoval oT the INF 
would accentuate NATOs conven- 
tional weakness as well. 

The second problem lies in the area 
of strategy. NATO strategy is based 
on the concept of ensunngdeterrence 
through a capability for flexible re- 
sponse — the ability to respond to a 
Soviet attack in the roost appropriate 
manner and to be able to escalate to 
whatever degree necessary to con- 
vince the Warsaw Pact that continu- 
ing its aggression would not be prof- 
itable. Removal of the rNF force 
leaves a large gap in the capability for 
flexible response. The gap «« be 
filled in pan by tactical aircraft based 
in Europe that would be able to dehv- 
er either nuclear or conventional 
weapons, but those aircraft are also 
desperately needed at the conven- 
tional level. In addition, the proposal 
would be ji significant step toward 
denuclearizing Europe, a longtime 
Soviet objective. Such an eventual 
step would wholly undercut NATO 
strategy, leaving no counter to Soviet 
conventional superiority except the 
use of U.S. strategic nuclear forces. 

The third problem created by the 
zero option is political. Deployment 
of Pershings and cruise missiles after 
1983 was undertaken not simply to 
counter the SS-20 — for which it is 
but a partial response — but princi- 
pally to reassure Europeans that 
America was irrevocably linked to 
the defense of Europe with whatever 
forces were required to make it irra- 
tional for the Soviets lo attack. If the 
deployment was at its heart a politi- 
cal move strengthening the strategic 
ties across the Atlantic, how can its 
reversal be seen as anything but a 
weakening of that linkage. especiaUy 
at a time when the U.S. ICBM mod- 
ernization effort is flagging? 

in sum, the proposal in its current 
form is flawed. It is true that the 
United States first proposed the zero 
option in 198 1 .But having made that 
error, basically on grounds that the 
Soviets would never accept it. is no 
justification for persisting. 

What should be done? A simple 
atyustment that would mitigate the 
worst aspects of the zero option would 
be to reduce the INF forces to 100 or 
so warheads on each side rather than 
zero. This less dramatic reduction 
would reassure Europeans, leave 
NATO strategy intact provide an op- 
portunity to test verification and allow 
time for negotiations to deal with So- 
viet sbarter-range missfles while some 
negotiating leverage remained. 

U the administration has become 
fixated on zero INF for Europe, how- 
ever. there are other alternatives. One. . 
would be to develop and deploy a 
counter to the Soviet short-range nu- 
clear systems — although the politi- 
cal prospects for such a move, both in 
the United States and in Europe, cur- 
rently appear remote. 

Another possibility would be to 
refocus sufficient SDI funds to push 
the development of an anti-tactical 
ballistic missile system. This would 
be a desirable move quite apart from 
an INF aims control agreement. It 
could add much needed survivability 
to U.S. INF forces and. property 
done, could be fully accomplished 
within the ABM treaty. 

Still another approach, at least in 
theoiy, would be a believable com- 
mitment to a significant improve- 
ment of NATO’s conventional capa- 
bility. But the alliance has failed for 
35 years to provide an adequate con- 
ventional capability, and current cir- 
oimsiances do not appear propitious 
ro L® .change to that pattern. 

This administration has for six 
years maintained so tough a line on 
arms control negotiations that it has 
been accused of seekine 
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prove ibcir competitive stance in 
world markets, but developed coun- 
tries will have to offer reasonable oceo ^ - , 

access for the region’s goals to their SevervorwS^ J eefan8 ' lo destroy 
markets, and avoid discriminatory ^ arms c°n irol. Any 

trade practices. Stronger growth in h! < ^S| UrS1J ?‘ s ^^welike- 

the OECD countries would help, and its con ^ c P? e d« whatever 


debt relief, in contributing to a rise in 
world trade levels, could itself make a 
contribution to this goaL 
These three conditions can have 
many variants. A move in the direc- 
tion of meeting them would help to 
apply the principles established in the 
important initiative put forward 18 
months ago by the U-S. Treasury sec- 
retaiy, Janies Baker. The need to act 
is pressing. Conceited but meaning- 
ful solutions will benefit everyone. 

International Herald Tribune. 
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consistently disparaging the 


arms contra) agreements of its pre de- 

SSSul! J ou,d end “P with an 
ijg^iem that to an unparalleled 
egree, fails to serve the alliance. 
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1912: Mexico Reassures 

LONDON — Alfred Soon Wither- 
bee, who has large railway, mining 
and industrial interests in Mexico, 
has received a despatch from Presi- 
dent Francisco Madero of the Mexi- 
can Republic: “The situation here at 
present is that there are snail bands 
of rebels in the southern part of the 
State of Puebla. These bands are 
made up of Zapatisi guerrillas who 
dty 
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The writer is an investment banker. 
He contributed this comment to the 
International Herald Tribune. 


pacified. 

and all the rest of the Republic, 
excepting Ch ihuahua, is calm. I have 
news from C hih ua hu a that the rebels 
are short of arms and ammunition 
and arc rapidly dispersing. The 
troops of General Ptiscual Orozco 
have not been able to destroy the 
Federal*, who will soon be reinforced 
from Torreao. I expect very soon lo 
control the situation completely ” 
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OPINION 


^ This Hired Gun Is Miscast 
In an Arms Control Drama 
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By Anthony Lewis 

In 1972 *e Mr- Nunn 

A^Naoo adfljrustrauon drafted, and itative" slate 
a i? U8h “ime-conirol (ration made 

SESeSSjStt 

“]S;ri?ll? ltoUnce ^ a *«aoa. Mr. Sofao 
n^?iSr S 5 8M “ ! *^ ad ’" Att0rDe y W* 1985 me 
°H M <*^ =“8ht say. had been pn 

”? ^ “^an administ ration is eo- on his staff. < 
gBgpd now m a far more profound at- way for a lay 
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abroad at home 

tempt to upset tong-established legal un- 
derstandings- That is the effort to re- 
interpret the 1972 Anti-Ballistic Missfle 
Treaty — to turn it inside out — so that it 
can be said to allow development and 
toting of anti-missile devices in President 
Reagan's “star ware” program. 

Toe ABM treaty is the major operative 
arms control agreement between America 
and the Soviet Union. Tampering with it 
obviously has the most serious implica- 
tions for superpower relations. To me the 
fact that the law is being manipulated to 
that cad is especially distressing. 

Ab raham Sofaer, the former federal 
judge who is legal adviser to the State 
Department, is the main source of the 
argument that the treat) 1 did not, after 
alL outlaw “exotic" defensive weapons 
in space. He is still working on a final 
study of the issues, but in the last IS 
months he has said much in favor of that 
permissive view of the treaty. 

In the fall of 1985 he argued, in a 
memorandum and testimony, that what 
Nixon administration officials said about 
the treaty at (he tone the Senate ratified it 
in 1972 supported the permissive theory. 
This drew strong cdtkasm from many, 
notably Senator Sam Nunn of Georgia. 

Observe or Withdraw 

S AM Nunn has exposed the serious 
mischief of the Reagan administra- 
aon’s attempt to meddle with the ABM 
treaty. The “broad” interpretation is just 
another attempt to sell President Rea- 
gan's Strategic Defense Initiative. If be 
Intends to abandon the treaty, he should 
r»:*t resort to hypocrisy. Out in the open, 
he should declare his intention, give six 
months notice and then withdraw. This 
would be a proper test of his conviction. 

— The Denver Post 


Learn intended for publication 
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Editor ” and contain the writer’s sig- 
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. Mr- Nunn said that “a series of author- 
native" st ateme nts by die Nixon adminis- 
tration made dear that the treaty banned 
development and testing of exotic missile 
defense technologies. The Joint Griefs of 
Staff recognized that the ban was “a 
fundamental part of the agreemraL’^Mr. 
Nunn called die Sofaer interpretation 
“absurd" and “fundamentally flawed.** 

Mr. Sofaer eventually fell back from 
his 1985 memorandum, saying that it 
had been prepared by “young lawyers” 
on his staff. (What an amazingly casual 
way for a legal adviser to give even a first 
opinion on a matter of such magnitude!) 
He now emphasizes not statements 
made during die ratification process but 
the secret record of the U ^.-Soviet ne- 
gotiations that produced the treaty. 

In a Senate bearing last week, Mr. 
Sofaer took the line that official 1972 
statements about the strictness of the 
treaty have little weight because the Sen- 
ate did not formally min* that interpre- 
tation to the text — as a condition to 
ratification, for example If the senators 
bdieved it was a strict treaty, if President 
Nixon did, if nearly everyone has said so 
in the years since — ail that matters less 
than the sporadic notes of negotiations. 

Lawyers can argue that documents 
mean just about anything. But this is not 
a dispute about a bill of lading. It is a 
matter of high policy. 

Everyone knows what the Anti-Ballis- 
tic Missile Treaty was intended to do: 
stop the defensive side of the strategic 
arms race. To adopt the per missi ve So- 
faer interpretation would be to make a 
nonsense of the whole enterprise — to 
say that the parties meant the opposite 
of their undertaking “not to develop, 
test or deploy ABM systems or compo- 
nents which are sea-iased, air-based. 
Space-based or mobile land-based.” 

Thai is why the Americans who negoti- 
ated the treaty over the years have over- 
whelmingly rejected the argument that it 
allows development of exotic systems. Six 
former secretaries of defense, including 
Melvin Laird, who was there at the lime 
of the treaty, reject (he argument. 

A personal word has to be said about 
Abraham Sofaer. He was an impressive 
judge. To talk with him is to know his 
superior qualities of intellect and learn- 
ing. Yet as legal adviser he has taken. 
I think, a regrettably narrow view of his 
role. In supporting American withdrawal 
from the World Court, as on the ABM 
treaty and other matters, he has seemed 
ready to provide a legal argument to fit 
whatever the administration wants to do 
for its own political reasons. 

The U.S. government is not well served 
by legal advice in ibe mode of a hired gun. 
It has higher interests, among them its 
reputation in the world and its ability to 
hnlri others to commitments. I hope Mr. 
Sofaer's firm! opinion on the ABM treaty 
will reflect those considerations. 

The New i 'ak Times 



No Nation Can Be an Island, 
So Japan Should Stop Trying 

By Shuichi Kato 
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LETTERS TO THE EDITOR 


Too Mud) News for America's Good in a Secretive World 


There is an imbalance in the world- 
wide reporting of news. The bulk of 
news coverage is about the United States 
and comes out of the United States. 
American media, through countless 
leaks and from sources throughout the 
government apparatus, are able to dis- 
close behind-the-scenes activities. 

In the Middle East there is not one 
country that has a completely free and 
uncensored press, most being extensive- 
ly controlled by the governments. Very 
little criticism is primed or aired. This, 
contrasted with the negative things the 
people hear about the Uoited States, 
gives Middle Easterners a distorted pic- 
ture not only of the United States but 
also of their own countries. Most people 
here know more about U.S foreign pol- 
icy than they do about their own coun- 
try's. Needless to say, the Iran gale inci- 
dent has been taken full advantage of 
here in the media, and the United States 
is the laughingstock of the Middle East. 

The region abounds with military, re- 
ligious and individual dictatorships that 
conduct their affairs behind closed 
doors in a fashion to retain power and 
control threats. The United States, in 
contrast, is laid naked to the world as it 
tries to conduct foreign policy initia- 
tives. This puts America at a disadvan- 
tage, not only making it hard to contact 
other countries but even preventing oth- 
ers from contacting the United States. 
Coven agreements and operations are a 
fact of world affairs today. If there is 
one country that needs some leeway in 
this area, it is the United States. 

Taking all this imo consideration, one 


can hardly blame the National Security 
Council for die Iran gate affair. The op- 
eration had to be small and ligblrknil to 
be successful. The NSC and the admin- 
istration should be commended, not 
criticized, for taking the risk. 

In a word, free American media with a 
worldwide audience, fed by a govern- 
ment system with innumerable leaks, 
obstruct effective American foreign pol- 
icy in a world dominated by oppressive 
and secretive regimes. 

[Name withheld]. 

Cairo. 

President and Dissident 

By all accounts. President Reagan’s 
press conference on March 19 was a 
great success. Yet in your report “Presi- 
dent's Performance Earns Cautious Ap- 
proval" ( March 21), reporters were so 
desperate to find some negative quotes 
that they had to dig up a Democrat in 
the Coon ecu cut State House and a for- 
mer press secretary of Lyndon Johnson. 

The Washington heavyweights from 
both parties praised Mr. Reagan. Sena- 
tor Bob Dole. Republican of Kansas, 
summed up my reaction to your article: 
“The critics who came looking for am- 
munition came up with blanks.” 

john g. McCarthy Jr. 

Geneva. 

A headline on the front page of our 
beloved Herald Tribune (Mach J4) 
read s, “'Legal Adviser Describes a White 
House in Chaos.” What are you trying 
to do? Your March 10 ediuon was de- 


voted to attacking President Reagan — 
even to the point of carrying a profile of 
an active leftist. Howard Fast, who was 
quoted as assailing the president. 

BEATRICE CLAUDE. 

Malaga, Spain. 

Howard Fast was a member of the 
Communist Party for 13 long years, 
starting in 1944. His complete break 
came in 1956 after Khrushchev's disclo- 
sure of the horrors of the Stalinist re- 
gime. (n 1957 Mr. Fast published “The 
Naked God: The Writer and the Com- 
munist Party,” which helped answer the 
question: How could a thinking human 
being become and remain a Commu- 
nist? That book ranks alongside “The 
God That Failed" — by Arthur Koesi- 
ler, Ignazio Silone, Richard Wright, An- 
dre Gide, Louis Fischer and Stephen 
Spender — which treats the same theme. 

Mr. Fast spent time in prison for 
ref using to cooperate with the House 
committee on un-American activities. 
He was blacklisted. Would Bernard D. 
Kaplan and Thomas L Hughes (Letters, 
March 26) now resume the punishment? 

I write this as a former vice president 
of Prater, which published “The Na- 
ked God." For many years we were 
foremost U.S. publishers of hooks on 
the faults of world communism, includ- 
ing — in the same year as Mr. Fast’s 
book — “The New Gass” by Milovan 
Djilas. (I mention this lest Messrs. Kap- 
lan and Hughes now decide to attack 
me.) 1 am certain that Howard Fast, in 
word or thought, has never recanted his 
recantation. Just read his books. 

MORTON PUNER. 

Saim-Tropez. France. 


T OKYO — Growing affluence has 
convinced Japanese that we really 
are number one. In (he last year, a clear 
ueo-nationaiist consensus has reinforced 
that perception. It is not pride in a partic- 
ular national accomplishment so much as 
a feeling of complacency: Ours is a won- 
derful country, not just great but the besL 
A recent poll in a white-collar and 
working-class district in Tokyo found 
more than 80 percent of respondents 

MEANWHILE 

saving that Japanese are the world's 
smartest, hardest-working people. More 
than 70 percent said that this society 
functions better than any other. 

People are tired of denigrating the 
Japanese way of doing things, as was 
common in the postwar years when ev- 
erything Western was considered superi- 
or. And Japanese are proud of their 
country's superb economic achieve- 
ments. This has restored the self-confi- 
dence crushed by defeat in the war. 

After reluming to Japan last Decem- 
ber from Metico. where I was a visiting 
professor. I was shocked to realize how 
pleased with ourselves we have become. 
“Jingle Bells" regaled prosperous 
Christmas shoppers in the streets and 
department stores. Weekly magazines 
named restaurants serving the best 
French or Chinese cuisine. Everywhere 
the message was the same: Consumer- 
ism is wonderful, there are no problems 
in this society, it's a great place to live. 

For the time being, the new sense of 
national pride remains diffuse. It has 
not crystallized into a well-defined ide- 
ology. or found expression in a social 
movement or political program. 

In fact, of course, the wellspring of 
neo-nationalism is economic prosperity, 
which is a product of the growing inter- 
dependence of the world economy. 
Trade and investment policies and the 
direction of technological development 
can no longer be decided unilaterally on 
the basis of national interest; aS require 
close consultation with other countries. 
Economic growth has produced smug- 
ness. but it has also integrated Japan 
into the international community. 

The emergence of a new nationalism 
coincided last year with calls to inter- 
nationalize Japanese society. Prime 
Minister Y asuhiro Nakasone personifies 
this duality. But his commitment to a 
strong national identity is incompatible 
with his cosmopolitan pronouncements. 

In an appeal to national and ethnic 
pride, for example, he told a gathering of 
young Liberal Democratic Party leaders 
in September that Japanese are intellec- 
tually superior to Americans because of 
U .S." minority groups. He later apolo- 
gized. but he was merely saying out loud 
what many Japanese privately believe. 

Before 1945. flag-waving was insepa- 
rable from military aggression, but to- 


day’s nationalism is not linked to a mili- 
tarist revival. The government’s effort to 
strengthen defense by increasing the 
military budget is a form of internation- 
al cooperation. Tokyo is responding to 
pressures from the Pentagon, not to an 
internal, expansionist dynamic. 

Oltr leaders say we must shoulder a 
greater part of the military burden in 
East .Asia in order to meet our responsi- 
bilities under the Japan-U.S. security 
treaty. A policy of doing Uncle Sam’s 
bidding channels patriotic impulses into 
the bilateral arrangement. 

Since the Meiji era (1868-19 12). jingo- 
istic values have gone band in hand with _ 
conservative politics. Japan's first mod- 
em government bad to strengthen the 
nation to prevent colonization by the 
West. Nationalism and conservatism re- 
main a powerful combination. 

U.S. conservatives can draw inspira- 
tion from the libertarian ideals of the 
American Revolution and (he founding 
fathers. The Japanese have trouble with 
the past Our moment in the sun was 
earned by empire- bull ding and military 
expansion, culminating in World War II. 

Neo-patriots here must reckon with 
the 1919 annexation of Korea, the 
Twenty-One Demands that Japan im- 
posed on China m 1915. the takeover of 
Manchuria in 1931 and the 1937 Nan- 
jing massacre. Although conservatives 
cannot openly condone this aggression, 
they do not entirely condemn it either, 
saying that Japan's record is no worse 
than that of other countries. 

Conservatism could turn to Japanese 
culture for inspiration instead of recent 
history. We are blessed with a rich artistic 
heritage. Anyone wbo doubts that need 
only attend a No performance or study 
our ceramics. But traditional culture 
alone cannot resolve the conflict between 
modernity and nationalism. Something 
more is needed 1 admire the genius of the 
17th century potter Chqjiro. but 1 also 
respect 18th century philosopher Jean- 
Jacques Rousseau and his philosophy of 
natural rights. Cultures are complemen- 
tary. A political philosophy rooted solely 
in Japan's past makes a poor credo for a 
modem industrial democracy. 

Whether the current neo-naiioualist 
mood remains benign or turns malig- 
nant depends largely on how far we 
internationalize our society. If we open 
our minds to the outside world, as well 
as our markets, today's overweening 
sense of achievement will probably not 
harden into a destructive chauvinism. 

But should a backlash against U.S. 
and European trade pressures fuel the 
new patriotism, we are in for trouble, 
particularly if the cuireni recession be- 
comes a protracted economic crisis. 

77h? writer is a physician and literary 
aide. This article, from Asahi Shimbun. was 
distributed by The Asia Foundation's Trans- 
lation Service Center in San Francisco 
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Marriott Hotels and the International Herald 
Tribune GUARANTEE that one coupon in 
ever)' ten will win chis special offer. 

Results will be published in the International 
Herald Tribune on May 25, 1987. This offer is 
subject to local law. 

14 months for the price of 12 

Every new subscriber qualifies for an extra 
bonus of two months’ extension — absolutely 
free. Act now — offer expires May 19- 

Coupons must be returned to the IHT Paris 

office no later than May 21, 1987. 
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MEGA-ECONOMY IN THE MAKING 
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volvcd in compensation trade 
and joint ventures. Under the 
of policy of China, these cor- 
porations luve been given the 
flexibility of establishing busi- 
ness relationships around the 
world. 


Modernization slogans grace the Pearl River bridge m Guangzhou. 


• v\>» <’ 


G uangzhou (long 

known by the Angli- 
cized name of Can- 
ron) is the Largesr city in south- 
ern China, and the political, 
economic and cultural center of 
Guangdong province. The Can- 
tonese people have migrated 
over a long period to many 
parts of the earth, and their 
dialect is therefore the most 
commonly spoken form of Chi- 
nese abroad, in the ''China- 
towns’' of a dozen nations. 

The people are farmers and 
traders at home, but have done 
whatever work was available 
when they migrared — built 
railways, run restaurants and 
laundries, dug for gold, operat- 
ed informal banking systems, 
etc And whar the West thinks 
of as "Chinese food” is in fact 
chiefly Cantonese cuisine, only 
one of many in China. 

Even during the Mao period 
of economic autarky, Guangz- 
hou retained many links with 
the outside world through 
neighboring Hong Kong and 
Macao, the British and Portu- 
guese enclaves. Indeed, both 
these places continued to de- 
pend vitally on the Guangdong 
Province for their food and 
even a pan of their water sup- 
ply. The dry has also main- 
tained its famous spring and 


autumn export commodities 
fairs for over 30 years, attract- 
ing thousands of businessmen 
from al) over the world. 


The open-door policy now 
adopted in China has given 
Guangzhou the opportunity to 
take advantage of irs strategic 
situation in foreign trading, as 
it stands at the apex of a trian- 
gle whose base extends from 
Hainan Island in the west to 
the borders of Fujian Province 
in the east, and it draws on a 


cent over that of 1985, and an 
all-time record. Guangzhou has 
established direct trading rela- 
tionships with more than 140 
countries and regions. 

In addition to an array of 
trading corporations, the dry 
has its own packaging and ad- 
vertising corporation. The trad- 
ing corporations are also in- 


Guangzhou is mounting 
three overseas trade fairs this 
year, following its Export Com- 
modities Fair in New York last 
September. There will be an 
Export Commodities Sales Ex- 
hibition in Singapore June 11- 
19. a similar exhibition in 
Oklahoma City in July, and 
exhibitions in Hamburg in Sep- 
tember. This year, too, the city 
inaugurates a new spadous 
trade fair complex on the origi- 
nal site with the latest in tech- 
nology. ’ 


The Battery Giant 


large area for resources. 

Inland from Hong Kong 
and Macao, two big special 
trading zones have been estab- 
lished which strengthen 
Guangzhou's modernization 
and communications. 

Mr. Zhu Sen Lin, mayor of 
the dry, has a scenario for a 
"super-dty" of administrative 
and industrial strength, based 
on the considerable natural re- 
sources of the Pearl River and 
its hinterland, caking advantage 
of rhe financial and commercial 
experience of Hong Kong and 
Macao. Fertile plains and an 
abundant labor force ate the 
sound economic base on which 
Guangzhou can draw. 

In 1986, the dty’s total ex- 
port volume reached U.S. $570. 
million, v inercto-: of 55-6 per- 


When you see the name 
"Guangzhou Batten’ Industrial . 
Company,” something might 
seem unusual. There’s that 
word "Company.’' for instance: 
it sounds like a private busi- 
ness, amid all the "Corpora- 
tions” and ministerial bodies 
that foreign traders meet today. 

This company began way 
back in 1928 under a similar 
title, in a village not far from 
Guangzhou city, and it was pri- 
vately owned After 1949, the 
government transformed the 
plant into a state-owned enter- 
prise by paying off the original 
owner who moved to Hong 
Kong. 

The plant was then moved 
to Guangzhou. Over the past 
30 years, ourput value has vast- 
ly increased and chc plant '« 


now the. largest battery factory 
in China, taking up an area of 
45300 square meters. It has 
become world-famous, produc- 
ing 43 varieties of dry cell; 
among irs brands are names 
such as "555,'* "Five Ram” and 
"Tiger-Head,” sold to over 70 
countries and regions — the 
Uni red Stares, Britain, Canada, 
Pakistan. Bangladesh, Panama, 
Hong Kong, etc. 

With a staff of over 2300 
workers, the plant operates 
through 1 1 production divi- 
sions. with a total of IS produc- 
tion lines. Recently, to improve 
and guarantee quality, the man- 
agement imported new equip- 
ment from overseas. Total pro- 
duction has been running at 
over 5*6 million batteries. 50 
percent c: “•nidi r*e r.:??r.ed 
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We like to think we know what buyers want in 
regard to style, cut, colors and fabrics. Thai’s why 
our range of garments for men, women and children 
are proving so popular around the world. And that’s 
why our regular buyers come back to us time after 


time. Why not join them and increase your share of 
this profitable market? In addition Ip our own 
fashionable designs, we also produce 5 to buyers* 
exclusive specifications. Contact us now for full 
details. 



CHINA NATIONAL TEXTILES IMPORT & EXPORT CORPORATION 
GUANGZHOU BRANCH 

Office : 23 Xian Lie Nan Road, Guangzhou. China. Tel. : 776920 
Cable Address : KWANGTEX Telex : 44462 GZTEX CN 
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Temptations in Jade 


_ o 

O O MACAO 


HONGKONG 


When the visitor mounts the 
staiis of the office of the 
Guangzhou branch of chc Chi- 
na National Aits and Crafts 
Import and Exports Corpora- 
tion. the environment is merely 
plain, workaday. Buz when he 
enters chc door of the show- 
room, the effect is quite simply 
overwhelming. He is seated at a 
priceless inlaid blackwood ta- 
ble, on carved blackwood chair. 
Nearby is a startling jade carv- 
ing — an antique sailing ship, 
complete with tiny crew inside 
and outside the vessel, all from 
one enormous piece of the 
translucent stone But that arti- 
fact is only one of many which 
this trading unit deals in. 


The branch operates 
through seven divisions: 

1. Special Techniques 1: jade 
carving, ivory carving, Chinese 
paintings, silk screens, gold and 


silver ornaments. 


2. Special Techniques II: 
clothing and shoes, including 
bags, belts, jackets, sweaters 
and hats — and traditional Chi- 


nese stage costumes. 

3- Artifacts 1: artistic umbrel- 
las and parasols, wooden items, 
copper items and decorative 
pottery and porcelain. 


4. Artifacts II: practical pot- 
tery — tea and dinner sets, 
coffee sets, and made-toorder 
porcelain. 

5. Furniture: inlaid and carved 
special woods (blackwood, ma- 
hoganies and reaks), or ordi- 
nary wooden pieces, and steel 
items. 


6. Flowers: artificial, made of 
silk, polyester or paper. 

7. Miscellaneous: toys, light- 
ing appliances and one or two 
other light industrial goods. 

The branda is served by 
nearly 300 factories, only 20 of 
which are fully owned by the 
Corporation; the rest are sup- 
pliers who draw on the centu- 
ries-old tradition of Chinese 
arts and crafts. Guangdong 
Province has long been a prime 
source of these articles, from 
the days when Guangzhou (un- 
der the old name of Canton) 
was the main calling port for 
European traders. 

"Them are actually fashions 
in our goods," says Air. Wu Zc 
Song, vice-chief of the Business 
Section. "At the moment; our 
big seller on the garment side is 
the beaded garment It seems 
that in Western societies peo- 
ple have come to want a little 
glitter in their lives.” But there 
is a steady (and growing) de- 
mand in the West for brilliance 
and "oriental" style in many 
artides; people ate recalling the 
high quality and the sheer exu- 
berance of Chinese carpets, dec- 
orations, dressing gowns, fans, 
furniture, porcelain. 

Guangzhou’s aits and crafts 
exports represented about 
U.S. $ 6 0 million last year, near- 
ly half of the total exports of 
this kind from China. Total 
sales were up by about 40 per- 
cent from 1985 and. according 
to the Guangzhou manage- 
ment, it looks as if they will be 
up by an even bigger percent- 
age this year. 
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A Modern Manager 


Exotic Fare 


How do you send a living bon- 
sai across the world? These in- 


genious miniature trees are 
wrapped in wet moss and must 
not travel for more chan 20 
days. And what about sending 
goldfish, flowers, birds, insects? 
Ask Mr. Huang Li Chang, head 
of the Guangzhou Native Pro- 
duce branch of one of China's 
trading corporations. A jolly 
man in his fifties, he has been 
with rhe corporation for over 
10 years, and what he does not 
know about such exotic fate is 
probably not worth knowing. 

The list of chc products he 
can offer is redolent with ro- 


synthetic camphor, dried fruits, 
red and whirc melon seeds, 
dried and salted vegetables, cas- 
sava chips, jute, canned water 
chestnuts, dogbane, flax and re- 
lated products, bamboo and rat- 
tan, mosquito-repellent in- 
cense, carpets, tea, candles, and 
all those flowers, birds, insects 
and fishes. 


rnance, even mystery; it in- 
cludes spices, sesame oil. ramie, 


Huang works through sever- 
al sub-branches throughout 
Guangdong Province, gather- 
ing and processing this fasci- 
nating collection of products, 
of which the province has long 
been China’s premier source, 
going back through past centu- 
ries of trading. 


Mr. Zhang Shu Mo. vice direc- 
tor and spokesman for the 
Guangzhou branch of the Chi- 
na National Textiles Import 
and Export Corporation, is 
keen and young and energetic. 
In his cady 40s, he is a member 
of the new breed of managers 
which have been thrown up by 
the "responsibility system,” 
China’s liberalization of plan- 
ning and trading. Before, cen- 
tral planning deaded closely 
whar farms and factories should 
produce, and how it should be 
distributed; today, within cer- 
tain limits of finance and in- 
vestment, managers of plants 
and even individual farmers are 
given room to maneuver, once 
they have satisfied certain state 
quotas or norms. 

Mr. Zhang has been with 
the Guangzhou branch for over 
five years — in other words, the 
whole of the new "moderniza- 
tion drive” period. Guangzhou 
has now entered a new phase, 
char of one of the 14 coastal 
dries with even more economic 
independence. 

"We have over 3 00 factories 
in the textiles and garments 
industry in Guangzhou,” he 
says. Export products are main- 
ly knitwear and knir yam; cot- 
ton yam; axror. doth: ramie- 
cotton interwoven cloth; 
chemical fiber-blended textiles, 
garments and ocher products; 
and polyester-corton fabrics for 
men, women and children. Cot- 
ton, polyester-corton, spun ray- 
on, wool, acrylic and blended 
woolen goods are also available. 

The "home textiles” catego- 
ry indudes bedsheets, quilts, 
blankets and ocher bed-linens, 
sewing threads, yam, etc. And 
there is toweling of all kinds — 
bath rowels, face towels, bath- 
robes. 

Knitwear stands at the top 
of the sales volume. "In 1986 
we hit the peak of U.S;$30 
million. Sales to the United 
Stares, Ca nad a, Japan and the 
Common Market rose 56 per- 
cent over 1985,” says Zhang. 


Zhang reveals just how far 
chc spirit of enterprise has en- 
tered into the Chinese economy 
these days when he says: "We 
compete with Beijing, Shang- 
hai and Tianjin. The quality of 
work here in Guangzhou is bet- 
ter and so out sales volumes are 
much higher — they crane to 
buy from us!” 

Guangzhou’s main market is 
the United States in terms of 
volume; however, it is limited 
by the quota system. Logically 
enough, the branch makes the 
best of the quotas by improving 
quality: "We now try to offer 
more competitive prices for 
better quality goods and less 
volume” 

The search for new markets 
goes ofi unremittingly, Zhang 
says. "We are looking at Japan 
and Australia, where we have 
sent teams to look into the 
possibilities. We know that the 
Japanese market is very com- 
petitive — quality control is 
very strict and there are many 
restrictions, but we are willing 
to meet this challenge. We are 
looking into developing this 
market in a big way.” The 
branch parti ci paces in leading 
trade fairs, especially in che 
United States, Germany 2 nd Ja- 
pan: ' 

As for designs, the branch 
always welcomes visits from 
foreign clients with their awn 
innovative ideas. "1 should say 
char of our total output, 50 
percerir are customers’ designs 
and 50 percent our own.” 

- Another challenge to any 
textile-garment organization 
today is adapting to che season- 
al and stylistic vagaries in- 
volved in world trading. Zhang 
is very aware of this, but points 
out chat, with che wide range of 
products which the branch of- 
fers, shipments are made year- 
round to different destinations. 

"We have been able to bal- 
ance our deliveries year-round 
with all our clients worldwide; 
and our delivery record is very 
good — we are always on 
rimer 


Three Hot Sellers From Guangzhou 




Magnetic Materials 

Handled by China National Chemicals 
Import & Export Corporation, 
Guangzhou Branch, these magnetic 
materials can be used in the 
manufacturing of normal audio 
cassettes, tapes, magnetic tickets, 
audio cassette tapes, low noise-high 
density audio cassette tapes, high moi 
(333 hz) audio cassettes, professional video tapes, high mol 
(33 hz) audio tapes, duplicator tapes and VHS video tapes . 



* Motorcycle Tyres 

Another high-quality product 
from Guangzhou Chemical 1/E 
Corp. is “Diamond” brand 
motorcycle tyres . Their eye- 
catching design, unique styling, 

» small section, light weight, 

‘ — — L-J super loading strength, a!) 

combine together to give the rider a comfortable ride . 

Both the front and rear tyres have these specifications: 

2 . 25-1 7, 2 . 50-17, 2.50-18. Also available are rear tyres in 
2 . 75-1 8, 300-1 7 and 300-1 8. They all have suitable inner tubes . 


Hand Tools 

ExceHerrt, high quality hand tools 
such as spanners, hammers 
grinding tods, cutting tools ’ 
measuring tools and wood ' 
woriting tools, are all handled bv 
China National Machinery irSxSl 
& Export Corp. Guangzhou 
Branch . On-time delivery is 
guaranteed and business inquiries 
are most welcome . q es 


Inquiries from customers world wide are welcome to contact. 

China National Chemical Import & Export Corporation, 
Guangzhou Branch. 

Address: 7-8th Floor, 255 Dong Feng Road West. Guangzhou. China. 

Tel.: 335249. 332910. 334619 & 336337 Telex: *1762 GZCMC CN Qf 4*290 
GZFTCCN Cable- ■ CHEMICHOW" GUANGZHOU 


SPSsmt* 


Address: 6-7th Floor 

Road West. p eng 

Tel.: 3*3954 Teie?^S&rHi 

Caole: -MaCHINChoW" GUANGZHOU 
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A General Store 
of Expertise 


- By its tide; the Guangzhou 
branch ; of China’s National 
; Chemicals, Machinery, Metals 
and Minerals. Import and Ex- 
poet Corporation should be a 
very busy concern. And indeed 
it is. 

When wc interviewed 
Mr. Lu Ye Gan, deputy general 
manager and spokesman for the 
• branch, his office was teeming 
with .activity — . people every- 
where negotiating sales, pur- 
chases and joint venruxes in a 
bewildering variety of products 
and technologies. And it’s been 
that way fawn the outset.. 

The branch began importing 
and exporting machinery in 
196L, when special policies and 
more Double trade measures 
wtfe adopted in Guangdong 
Province. It is under the juris- 
dtcoori of Guangzhou Munici- 
pality, although its manufactur- 
ing and trading activities reach 
out beyond the city limits. 

. , Over the years, the branch 
has been given a very large 
scope of activities to coordi- 
. nare. Bur, as Mr. Lu says, "we 


have started with a compact 
staff , of expertise, and as trade 
grows we shall probably subdi- 
vide the work inco separate di- 
visions which will be special- 
ized. Our task now is to expand 
and diversify markets. As wc 
get better known around the 
world, this is what will hap 
pen." 

The branch trades principal- 
ly in machinery, tools, farm 
implements, fire equipment 
and mechanical castings. It un- 
dertakes processing with sup 
plied materials, assembly with 
supplied components, -and man- 
ufacture in accordance with 
supplied patterns. It also en- 
gages in compensation trade. 
On the metals and minerals 
. side alone; it has an equally 
wide trade list — metallic man- 
ufactures and domestic hard- 
ware of ferrous and non-ferrous 
metals, rare earths, building 
materials, refractories, etc. 

The branch handles imports 
and exports entrusted to ir by 
other parties on a commission 
basis, and participates in do- 


mestic associated operations 
and joint ventures with foreign 
partners. It also helps to intro- 
duce advanced technologies and 
equipment. 

The value of the combined 
import/export turnover of the 
branch speaks for itself: 
US. $26 million in 1985. and 
$40 million in 1986. Exports 
alone in dxose years were $16 
million and $21 million, respec- 
tively. 

Lu, a 33-year-old engineer, 
was in at the beginning of the 
branch's new Life. "We have 
become a large importer of raw 
materials — iron ore from Ja- 
pan and West Germany, rubber 
from Singapore, Thailand and 
Malaysia and chemicals from 
the United States, for instance.” 

"We have embarked on a 
strong marketing push," says 
Mr. Lu. "Wc are ready to serve 
anyone who wants anything — 
we can supply and manufac- 
ture. Our designers in the fac- 
tories work with dienes ro pro- 
duce patterns to clients' 
specifications. We send techni- 
cians to a client’s country to 
look into specifications needed 
ro design railor-madc machin- 
ery. We fit the machinery to 
the structure.” 


Light Industry: Trading over Tea 


China’s National Light Indus- 
trial Products trading corpora- 
tion is among rhe oldest of its 
kind It was started 31 years ago 
under the somewhat vague title 
of "Miscellaneous Import-Ex- 
port Corporation.” Since then, 
its role in China's trading reviv- 
al has been better defined, and 
the Guangzhou branch of the 
corporation has been given a 
great deal of autonomy. 

The management in 
Guangzhou has seized the op- 
portunity to modernize not 
only ic5 products but also its 
marketing style. This branch is 
very progressive — the offidals 
are extremely proud of their 
efficiency and their innovative 
ideas. For example, its superb 
"negotiation rooms" can seat 
two dozen clients at a time in 
very near and comfortable sur- 
roundings, with good show- 
rooms and exhibition show- 
cases. And guests are served tea 
in special tea sets, in the old 
mandarin manner. 

Bur the style is more than 
skin deep. Management can 
guarantee prompt deliveries be- 
cause it has its own transport 
facilities. Ir is more usual in 


China for transport to be sub- 
contracted, with the possibility 
of delays in delivery. 

Products exported include 
bicycles, rites, sewing ma- 
chines, glassware, flashlights, 
hardware, detergents, cosmet- 
ics, pbstic ware, lighting fix- 
tures, household electrical ap- 
pliances, building materials, 
shoes, docks and warches, sta- 
tionery, sporting goods, musi- 
cal instruments and toys. 

The branch docs business 
with over 400 factories, most of 
them in Guangzhou and 
Guangdong Province. Tbe staff 
numbers over 1,000 employees 
in seven sub-branches. All told, 
there are six different business 
corporations, including two 
joint-venture transport compa- 
nies with Hong Kong. 

Tbe branch as a whole had a 
sales volume last year of 
U.S. $170 million, which was 
$30 million higher than in 
1985. Its target export figure 
for 1987 is $200 million. 

Mr. Liu Xi Bo, deputy gen- 
eral manager and spokesman 
for tbe branch, says char the 
efficiency of the unit is based 
on a solid infrastructure: 


— rhe negotiation room facili- 
ties: 

— full international direct dial- 
ing facilities, telex and fax ma- 
chines; 

— its own pier 2 nd shipping 
berths, with five of its own 
vessels of from 4,000 to 5 ,000 
tons; 

— its own transport system erf 
50 vehicles with its own driv- 


ers. together with the Hong 
Kong transport connection, 
and storage space of 80,000 
square feet. 

The branch docs business 
with over 500 suppliers and 
factories in Guangzhou alone, 
and serves 4,000 clients outside 
China. Up till now, the main 
markets abroad have been those 
in Asia and ocher third world 
countries, but the branch is cur- 


rently campaigning to open up 
new markets in Europe, North 
America and Japan. 

The branch's shoes, travel 
accessories and spotting goods 
have already had some success 
in the United States. Staff have 
been sent to the China Trade 
Center in New York to re- 
search and check marketing 
outlets and to invite American 
clients to visit Guangzhou. 


Health Products Galore 


One of the most colorful as* 
peers of Chinese culture is the 
centuries-old herbal medicine 
tradition. The Guangzhou 
branch of the National Medi- 
cines and Health Products trad- 
ing body has one of the widest 
ranges of these medicines — 
and much more. It offers both 
the old and the new, from well- 
tried ancient nostrums to To- 
day's biochcmicals, together 
with medical apparatus and 
glassware, surgical dressings, 
additives for animal feeds, med- 
icared wines, dier drinks; ere. Ir 
is also a big importer of the 
latest medical technology and 


sets of medical apparatus and 
pharmaceutical manufacturing 
equipment. 

Mr. Chen Guang Yuan, 
head of the branch business 
.office, say’s: "We have over 33 
factories which supply us with 
goods. We have our own trans- 
portation system, processing 
factory and srorage facilities. 
We trade with 118 countries 
and regions now, and last year 
our sales volume increased 
from 1985 by 30 percenr, or 
close to VS. $20 million.” 

The main markets are still 
the nearby councries with Chi- 


nese populations. Singapore, 
Malaysia and Hong Kong, for 
instance, took 76 percent of the 
total sales. Europe, however, 
accounted for 22 percent, the 
main clients for raw materials 
being West Germany, Holland 
and Spain. 

The branch is actively seek- 
ing new markets, familiarizing 
other parts of the world with 
Chinese products. "We plan 
to open up in Canada," says 
Chen, "with a big ten-day exhi- 
bition there in August this 
year. We mccr international 
standards, and we will guaran- 
tee quality.” 


Duck’s Down for Warmth 



Mr. Long Pubfoo shows off 
a dowa-qailted garment 

The down-filled jacket, padded 
and cozy, has always been pop- 
ular with the Chinese, especial- 
ly, in the colder parts of the 
country. Chins has leng been 3 
source o' hides, skir.r, furs bris- 
tles, feathers and downs in 
world trade. 

The China National Native 
Produce and Animal By-Prod- 
ucts Import and Export Corpo- 
ration deals in these items and 


is one of the most active trad- 
ing corporations in China. The 
Guangzhou branch for animal 
by-products, under its manager, 
Mr. Long Pubiao, has doubled 
its exports in the last two years, 
and the secret of its success is 
tbe soft down products that are 
its biggest sellers. It also pro- 
duces a range of leather shoes, 
bags and garments along with 
industrial gloves, etc. 

Its down-filled jackets re- 
ceived a Gold Award at a West 
German exposition last Sep- 
tember. The largest order re- 
ceived horn one. client for one 
Specific design was for 300.000 
feather-down jackets for rhe 
United States and Canada. "We 
can produce up to U.S. $10 mil- 
' lion worth of down garments in 
our 12 factories in Guangz- 
hou,” says Mi. Long, proudly. 

-Amrher rigr, of - the r.cw 
■J3iina — his branch subcon- 
tracts work out co 50 or 60 
privately owned factories in the ; 
city area. These plants are al- 
lowed only on a small scale, but 
seem ro be playing a growing 
role in the local economy. 



Unique, Artistic 
Guangzhou Bonsai. 

Guangzhou Bonsai is also known as 
Lingnan Bonsai, it is an exquisite 
integration of art and nature, featuring 
scenery with extreme elegance and 
natural charm. 


China National Native Produce & Animal 
By-products import & Export Corporation, Guangzhou 
Native Produce Branch. 

Address: 255, Dong Feng Road West, Guangzhou. China 
TeL 334358. 335487.373489 & 346044 Cable ’NAPRODIMPEX’ 
GUANGZHOU Telex: 44290 GZFTC CN 


GUANGZHOU MEDICINES 
& HEALTH PRODUCTS 


Our business scope Is Chinese crude drugs- 
Chinese patent medicines and medicated 
wines and liquors — essence of Cordyceps 
sinensis and chickens and other health 
products — pharmaceuticals — chemical 
reagents — medical apparatus — surgical 
dressing — medical robber products — 
medicine-manufacturing machinery — medical 
glassware — sanitary materials — biochemical 
medicines — biological products — food 
additives — import and export of the latest 
medical technology and individual items or 
sets of medical apparatus or pharmaceutical 
manufacturing equipment — processing of 
supplied materials for pharmaceuticals and 
medical apparatus — compensation trade. 


China National Medicir^. Hearth Products 
Impcr. & xxpo*. Corp. Branch. 

Address * No. 255, Dong ren*, rioao (W), 
Guangzhou, China. 

TeL : 343784, 343584, 343655, 343943 & 
343374 

Cable Address : “MEDIHEALTH” GUANGZHOU 
Telex : 44290 GZFTC CN 
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FOR MORE INFORMATION ABOUT CHINA 

Ju rt cn ra plaWllw coupons 

IncfiaatebatcMrtw subjects on viM* you would Bob to afafammora 
mformafion^/) 

Lstofack«rtH«rs _ . 

□ Qro National T«nl« Import & Export Corpandon, Guangzhou Bwch 

Cyporahon l Gu u ig i houAniinalBy-ProdudlBdoiRji 

□ OTONtrfondNcPvoPrpducB&Awwah ByjVot kxfchyoct&Byort 

c p r p orction CMmnrfiouNcXftwftoduoB Brunch 

□ China National Medones & Health Procfcids Import*. Export Gorporcrfon, 

□ oSa^SorxrfCh0n»«rfliT5Xjrt&&port<iirp(«ili»vGwxigdi«»Bnond« 

□ China Notional Woclwmry Import & Expert GorporcAarv Guangzhou Branch 

□ Chirw National Arts & Gafts Import & Export Corporation, Guongzhcu 
Brcnch 

D Qxna W^& E *P^C 0< P 0r ^ Q^ '• 

G ^ a^pzhpuBrcna^ 

To ensure w* send suitable WbmwHan on odvwfew, p»ea» complete Ms 

G^proynatix*i Wholesaler! )&***( )hnp/&p ( )Mwwfadurw[ ) 

Main product fines. — - 

For current me ( ) or future uso ( J 

RETURN TOE COUPON WITH YOUg MiSIMESS CABD JO: 

International Herdd Tribune. 7* floor, Motayoa ftjMng, 50 Gloucwter Rood, 
Wanchri.HongKonp. — 

HvougcintatertedinaHBrKtng^ 

andvfOutclBui to receive an invtatfcxL pleate instate below ( ) 

1. Hamburg, West Germany Sept 14-23 j j 
2 OfatKxnaGty.USA j J 

3. Singapore June 11 -19 1 J 


Established 31 years ago. China National M 
Light Industrial Products Imp. & txP- ■ M 

Coro. Guangzhou Branch has business 
relationships with more than 100 

^iS^UiSt^tSiS'OTr^rattons in the southern part of 
g£55 2HSX *> largest in Guangzhou city. 


c 


hina National Native Produce & Animal 
By- Products Import & Export Corporation, 
Guangzhou^Aiwnai By Products Branch. 


Discover the Uniqueness of South China 


Our branch is a specialized enterprise handling the export of 
animal by-products This branch, always abiding tay contracts and 
keeping good faith, has achieved a high reputation in business circles 
the world over. 

Our branch deals mainly in exporting products as follows: Leather 
3ioes, Down Filled Garments, Down-Filled Quilts and Pillows, Down- 
Filled Sleeping Bags, Paint Brushes, Leather Waist Belts, Leather 
Wallets, Leather Working Gloves, Leather Bags and Cases, Rabbit Fur, 
etc. 

We are also keen to manufacture products with clients’ designs, 
brands and processing for supplied materials. 


Address : No. 47. Da Sha Tou Road 2, Guangzhou. China. 
Telex : 44617 KABCN 
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Our corporation honours contracts and 
emphasises the importance of on-time 
B f v delivery. Within the same administration 
HfS system, we now have 7 different 

financially independent companies to 
handle different kinds of products: 


-me General Merchandise Co. 

hanriips bicycle parts, bicycle tyres & 
machines, industnal 

sewing machines & parts, start less 
SSn which including cutlery* 
kitchen utensils, 9^^^’ flasks. 


I iteStatiot^ry^ 

j ins.r— _ 


The Electrical Appliances Co. 

hanefles illuminating articles, household electrical appliances 
which include TV sets, video recorders, radios, audio 
cassettes, Hi-Fi units, washing machines, refrigerators, 
air-conditioners, vacuum machines, electric water-heaters, 
electric fans, electric rice cookers, electric cooking stoves. 

hair-dryers, irons, and electric shavers. Other products 
include fluorescent tube ballasts, fluorescent tube starters, 
fluorescent lighting fixtures, transformers, wires, neon 
electroscopes, bakelite electric accessories, photographic 
equipments, building materials and fighting systems 


The Hats & Shoes Co. 

handles different kinds of shoes, 
hats, travelling bags, cases and 
working gloves. 


The Toys Co. 

handles different variations 
of toys. 


The Transportation Co. 

handles the moving of merchandises, 
land and sea transportations and 
container business. It has its own fleet 
of trucks, huge storage go-downs and 
pier. Goods can be shipped directly 
from Guangzhou to countries all over 
the world. Recently, we've set up a joint 
venture with H.K. based Lain-Fung 
Transport and Trade Co. to handle 
Hong Kong-Guangdong transportation 
business and container business. 

The Clocks, Watches and 
Spectacles Co. 

handles different kinds of docks, 
watches, spectacles and their parts, 
plastic ware, detergents, laundry 
powder and cosmetics. 


: travemny jn5trurT1 eni5. II 1 — 

• kinds of m u — siness we also welcome supplied materials processing, 

B^jdesthe day to ^ product labels, compensation trade and joint ventures. 


Besio^a - SU pplied design 

manU nfease contact : _ » Fxoort Corporation, Guangzhou Branch, 

for further . infof T! a toht' Industrial Products \mp°* * 1nd 5jstrV GUANGZHOU Telex : 44378 LECKB CN Tel. : 882101 

^ N T^ £"d B-O** «*“ 03816 

Address 87 - ... ■ 


in Guangzhou. 


With its abundant natural resources and favourable weather 
conditions, South China has always been a very prosperous region 
in Chinese history. 

The richness of the South is fully reflected in its highly refined arts 
and crafts products. 

The Guangzhou Branch of toe China National Arts & Crafts l/E 
Corporation now offers you toe fine examples of tfetinctive creative 
achievements of the Chinese people 

Our major items indude steel furniture, steel-wool furniture, steel- 
plastic furniture, steel-rattan furniture, office furniture, wood 
furniture, Wackwood furniture, blackwood articles, camphorwood 
chests and other articles, rattan furniture, nylon umbrellas, rattan 
wares, doth umbrellas, umbrella spare parts, ivory carvings, jade 
carvings and other carvings, jewellery, beaded-embroidered 
garments, gloves, waist-belts, shoes and other embroidered articles, 
ceramics, Kwangchow decor porcelain, palace lanterns, red silk 
lanterns, table lanterns, revolving scenes lanterns, paper lanterns, 
paper garlands, sandalwood fans, feather fans, wooden clothes, 
pegs, wooden clothes hangers, bamboo plaited articles, writing 
brushes, chess sets, nylon flowers, silk flowers, plastic flowers, toys, 
cotton birds, Chinese paintings (new), as well as many other arts 
and handicrafts. 

Your orders and enquiries are most welcome 


CHINA NATIONAL ARTS & CRAFTS IMPORT & EXPORT 
CORPORATION GUANGZHOU BRANCH. 

Address: 466 Yi De Xi Road, Guangzhou, China. 

Tel.: 884027 Cable: “CKCART" or 0208 Guangzhou Telex: 44730 CKCAR CN 





.".'■I 


\ 


1 3 PM. NYSE Most Actives 


Market Sales 


PkGE 

IBM 

AT&T 

UAL 

StdQit 

Revlon 

ucaro 

GovW 

phi me i 

Gen El 

Cnrailn 

NtSeml 

Borawa 

AmnOP 

Am Exp 


VOL 

34363 23V. 
13115 152 
16X65 23% 
15471 57% 
1$538 71 
12577 in* 
13123 38% 
11419 18% 
1112& 21% 
10629 105% 
10561 29% 
10433 15% 
10201 69% 
10172 23% 
10134 74% 


High low UHrt Cbg. 


22% — 1% 
150% + % 

23% + % 

57% + % 
+ % 
19% + ft 

27% — % 
17% — % 
71% - % 
MM 'A - % 
29% — % 
15V. + % 
48% - % 
22% — 
73% — % 


ill aonen 

NYSE 2 pxn. Wlunvi m925600 

NYSE prev. axt^cta* M4A*» 

i ^ nw * .S^eSoe IMUU» 

| Arne* pw.cow. «ae uo ja5.no 

OTC orev. 4 pm, volume iA2.922.130 

; PTfN. NYSE Ml. UP "H ara 

i p£v. NYSE VOL down wSSs 

Prev. Arnex voLu p MrtM 

PTBV. AHWXVOl.dOw« 74317.135 

prev. OTC voL up ga ff™ 

Prev. OTC Ml. down jmsijuu 


| Composite 
Industrie* 
Tronso. 
Utilities 
1 Finance 


prev lam Jodcry 

Htah LOW C»K 2PJ9L 

££ S8S-S5 
H B ** 

IJ7J6 1S6JJ 157.U I3S67 


N MS 

SpJlL 

Via The Associated Pn** 


Ctou ****- 


Adv anted 

Declined 
Unchnnued 
Total issues 
New Htahs 
New Lows 


NASDAQ index 



HK* «-»» 


ComoasIN 

industrials 

Finance 

insurance 

Utilities 

Banks 

Trtnm 


Week -Year 
Close 1 PAL 
43085 4J7-A6 
4S421 452.14 
5Z7JS2 — 
446,17 — 
37491 — 
506.19 — 
29037 — 


AM As* 
43011 37415 
46L66 374J5 
590.19 51045 
34052 45350 

M M 

51987 40258 
40948 M5J3 


7SB« a% 52 

w ** ss 

SS 38% S" 


w» .155 ,12 


Fruitt-n 
WWMd 
ErtioBfl 

S & fc fe 

cwiEn 
wanoB 
Ultra 
Anas 
HmeShS 
ICHPI , 

BawVol 
TmBdpf 
UJfTol 


III 

a S & 
$ B « 


® “S 

TOSS + * 

la ts 

% -JJ 

££ JiS 
5S + * 
ft ♦ t 

10% v, 

19% - » 



f 


Vn * 


Previous NYSE Diaries 


Dow Jones Bond Averages! 

Prev. Today 

Gxosft Noon 

I Bonds £2 

Ullllllos 5*2 iT3 

Indushiols " M 


Advanced 
Declined 
unchanoed 
Total Issues 
New Hiohs 
New Lows 


dose Prov. 

994 TOO 

583 ® 

393 239 

1970 1995 

23 32 

13 26 


|~ odd-Lot Trading In N.yJ 


BUT 

March 31 0?MM J3M03 

March 30 

iS&SS a%22 *11?? 

1 v& » 

•included in the sales ngures 


p Dow Jones Averages — | 

open awt 

Indus W?SS 

'E lB««a 


"standard & Poor's Index"! 1 | [ Previous NASDAQ Dtaryl 


Prevloas 

High LOW aw* 7 PM. 
industrlala m79 331* gj* ^WS 

as ss N a 

Finance 29-93 _£:■£: 298* 

■ composite *1* 289.07 2v«jv 



\ 


To Our Readers j 

Because of ihe seven-hour lime difference 
between New York and Paris until April 5. the 
New York and American Stock Exchange ta- 
bles in this edition contain information from 3 | 
P.M. New York time. Over the Counter stock j 
prices are from 2 P.M. New York time. U.S. 
Futures prices and some other items are from 
the previous day’s trading. 

We regret the inconvenience, which is neces- 
sary to meet distribution requirements. All edi- 
tions will again carry closing prices and indexes 
after April 5. when Daylight Savings Time be- 
gins in the United States. 


Prime Rate Increase Hits NYSE 

n««lH Ciir 


12 Month 
High Lw Stock 


□hi. Yid. PE 


Sh. 

Kite High Low 


3PAL 

Quot.orgo 


33% 2ty* AAR I 
37 21% AOT 

41% 23% AFG 
40% 16% AGS 
14% 0% AMCA 

9ft 41k AM Inll 
33% 24 Ya AM lul PtZOO 
62\a 47% AMR 
27% 25 ANH Pf 
12% B ARXs 
63% 2fl% ASA 
!7>k 9% AVX 

37% 26v> A1P 

39% AblLB v 
25 AccoWd 
9 AcmaC 
Bl-J 0% AcnwrE 
23% 18% Ada Ex 
19Vi 11% AdmM * 
lift 12'* AdvSvs 
3I'V 12% AMD 
49% 49% AMDOl 
5b Adobe 


67 

]4 

14% 


sifg.^S!5sa.=a 

5,3 JP 4 

63 II 5T7S S2% + ’* 

u7 ,0J „ m io% “a= % 

S K 3f JS ft ft |S 
2 3* ft ft-* 

w 50% 49% 50% + % 

*2 T ft ft-* 
2 ft ft ft-% 


.'40 13 S 
JBS 4.1 17 
142el5A 
74 13 14 
■62t 11 14 

300 6-0 


Compiled ft Our Staff From DUpatchn 

NEW YORK — Prices on ihe New York 
Stock Exchange slipped Wednesday in act. ve 

early trading, after major US. banks an- 
nounced the first increase m the prime lending 
rate in nearly three years. 

Investors proceeded cauuously m a volatile 
market that analysts characterized as jittery and 
cfaODpv by participants. . 

At 2 P.M- the Dow Jones industrial average 
was down 8.67 points to 2^96.02, after rising 
26.28 points Tuesday. . 

But steeper earlier losses were trimmed as the 
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market digested the news that large U.S. banks 
had raised their prime interest rates to <A 
percent from 7 to percent. . 

The New York Slock Exchange index was 
down 0.91 poinLto 164.98. 

Volume totaled about 13139 million shares 
at 2 P.M., up from 120.67 million in the same 
period Tuesday. Declines led advances by an 

1 1-3 ratio. , 

Traders said the surprise moves by the mon- 
ey-center hanks surprised but did not over- 
whelm the market Interest rates on some busi- 
ness and an increasing number of consumer 
loans are calculated by adding percentage 
points to the prime. 

“The market slipped on the prime rate, but 
there are a couple of other factors now that 


oeoDle will pay attention to." said Gerald Sun- 
ESns, manaSng director in the listed 'J adin | 
departmental Smith Barney, Hams Upborn & 
Co. “Number one: This is the start of a new 
quarter and new trading strategies will be put 
into place. Number wo: Corporate earnings 

will start to come out.'’ . , 

Mr. Simmons said the stock market remained 
“nervous and jittery" after the subsum tal seU- 
offs Friday and Monday, but he said that fu- 
tures-related sell programs that **?*&?* *“** 
in Wednesday’s session had tapered on. 

“A lot of people are still sitting on the side- 
lines wailing to see what happens, Mr. bim- 

Andrews, head of institutional trading at 
Janney Montgomery Scott Inc. in pl ^ ade, P^?; 
said recent retreats in the Dow have made 
slocks more attractive. 

“Thai was quite evident yesterday, be sma. 
as the money coming into the market helped it 
rebound. “At this poinL the value in i die mar- 
ketplace is beginning to be seen, and the dollars 

are there," . _ 

After its initial negative reacuon. the market 
stopped worrying about the interest rate news. 
Mr. Andrews said ... 

“It was not a nonevent — iL was a bbp. ne 
said, adding the news was likely to leave the 
market “a little choppy. Bnt 1 believe we ve seen 
the lows, and further retreats in prices now- wiU 
create buying opporltiniiies” that will be 
snapped up. 

“The rally [since January] was not interest- 
rate dependent," Mr. Andrews added. 

Prices were also lower in moderate trading on 
the American Slock Exchange. f un. An 
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72'k 4a'.9 APrad pl 158 5.1 
19% 10% ASLFIa 3 

24% 19% ASLFI P« 119 9J 
12 TH ASMP AB « J 26 
51% 34 AmSW 1-60 IS 9 
71% 51** AtnSior 54 1J 17 
81 63% ASIrptA 438 6.1 


7J I 5!!£ ft M + % 

zs 4 139% 139% 139% * % 

437 33 31% 31% —1 

16 1641 «% ^ g" 4 - % 

15 11 38 26 25% 25% — % 

V 17 7 Wk 30% MVk-% 

14 13 1266 48 47% 4716 — H 

- 9 82% 82%-W 

2 1144k 114% 114% + % 
23% 23% 23% — % 

34% 34 34 - % 

18% 17% 18 - % 

ftft 
ft 

« 4 iBb=l 



42% 4244 42% + Jk 


1=, 
L8117 3667 19 18% 18%— Jk 


1975 


38 

6% 

7%. 

164* 

2046 

S3 

27VJ 

22V* 

29 

244* 

25% 

28 

58 

64% 

85 

*8% 

59Hk 

59% 

49% 

25% 

18% 

28 

17 

43% 

42 

1119k 

2) 

15% 

3*. 

61% 


8.7 


ft SSf* IS ' 51 113 16445 ft ft ft + Vk 


7.1 
72 

2.9 16 

7A 

72 

72 


S'* 21% ATB.T 120 
52i* 46'a AT8.T pl 3.64 
53 47% AT8T pl 3.74 

51% 32% AtnWIr 1J2B 
17 -t 13% AWal or 125 
17'. -s 13'7 AWa5ar 1.25 
IJu 9), AnHOtl 
82 72 ATrpr 5.92 

44% 26'7 ATrSC 
124% 100 ATrun 5W 53 
35i j 22 Armfon .% 11 1? 
34% 19% Ames Do .10 
33% 23% AllltlOk 100 
12% 10% AmevSc 1.08 
31% 21 '1 Amtac 
6% 14k wiAmlsc 

84% 54% Amoco 330 
55% 32% AMP M 
16% 12% Amoco 30 
23% 11% Amreas 
38% 28% Am Sin 1.16 
B'm 2% Anaanp 
27% 18% Anadrk 30 
24% 14% AnoJOB 
35 24% Anchor 1-48 

29% 22 Angelic M 

16 13% AngICrn 1^4 

36% 22% AntiWJS M 

63' * Anhea prloO 

8% Anthem 
8% AnllmYS .44 _. 

19*0 7% ApadW ^ 14 

15 6 ApcP im .70 7.0 

944k 79 AcP"®] 

34> M 3Q ApPvipI OB lJLl 

31% 78% APPwPf 180 119 

30’k 17% AapIMa 34 

23% 16% ArchOi .10b 
38% 17% Arlsie n 


... i% '4% 4%— % 

JR ft ftft + w 
10 68% 68% 68% — % 
110 17% 17% 17VJ- % 

429 464k AS* 46-‘% 
211 66% 65V* 65% 

25 73% 72% 72% —1% 
S 58 57'A 58 


12% 

39% 

28% 

30% 

43% 

62% 

4?Vk 

39% 

24% 

28% 

23% 

34% 

37V* 

50% 

7B% 

9% 

19 


24% Srnef Pl 2-50 
3W BongtS 
2% Berkey 
8% Best Pd 
4% BemStl 
1246 BettiSI Pf 
6% BethS DtB 
14% Bflvrlv s 30 1.1 
22% BoviP a 1136 9.1 
11% Blacll - „ . 

14» BktckD II 

20% BlkHCS 120 S3 
35% BlkHR IM 36 
48% Boeing l-gs 2j 
51ft BateaC 1-90 14 
$8% BahO PtClSO 56 
36% BallBor .18 
37ft BordOfl S 1.12 Ifl 
25% BoraWa 160 1< 
14% Bormns -20 -? 

u% BCottin JSo 15 
23% BasEOs 1.78 73 
15% BosEpr 164 93 
23% Bowatr 60 11 
31ft Brl«st 160 45 
67% BrlSlM 188 18 
16ft BrAIrpP 
8% BrGospa 
2% BrltLnd 
32% BrltPt 
2e BiitTel 
7ft Brock n 
22 Brckws — — 
22% BktvUG 166 60 
17% BwoSJI M 11 
31 BrwnGa T50 19 
34% BrwnF 00 13 
26% Brnsv«k 60 13 
25% BrstlWI J« 15 

1944 Buckeye n 

20% Bundy .92 10 
21% BunkrH ft* 'J 3 
17% BKInu 158e 81 
15% BurtnC* 

32% Butilnd 164 36 
46% BfINtti 100 10 
7% BriNapt -S 59 
11% Bumdy 


149# 43 
139e 35 


56 15 


40z 28% 
26 626 6% 
123 6% 

2816 10% 

^24^ 
1091 12% 
22 Z736 17% 
14 99 23% 

47 512 19% 
38 2043 19% 
12 93 21% 

27 642 574k 

12 423® Oft 
24 1057 80% 
7m 63% 
32 1385 47% 
19 1459 58 
2110201 49% 
ID 151 22% 
33 14% 
10 500 25 
60 16% 

8 2950 38% 
2260 36% 
24 3508 101% 
298 20% 
1286 I4'6 
6 3% 
II 3989 58% 

’I ? 25 

5 81 10 

16 170 38% 
15 117 m 
23 18% 
18 152 38% 
30 1593 59% 
18 2565 4744 

n km m 

147 21 
13 17 27U 

40 21ft 
37 19% 
18 247 31% 
22 382 45% 
17 1953 67% 
16 9% 

21 136 16% 


28% 28% — 1 
6 6 + % 
6 % 6 % — % 
9% 10% + % 
8ft 9ft 
23% 24 + % 

11% 12% + % 
17ft 17% — ft 
23ft 23% — ft 
18ft 19% + % 
18ft 18% + % 
21ft 21% 

55% 55% -2ft 
51% 52% + % 
79ft 79ft— lft 
62% 62% — 1% 
46% 46% — I ft 
56% S6%— % 
48% 48%— % 
22% 22% — ft 
14ft 14ft 


UMontn 

Utah Low 


Oh-. YU PE 


Ms. 

lOBsHtflti Lw 


3PM 

Quol Chg* 


24% 24%- If 
1546 1 5% — % 
37% 38ft— ft 
35% 35% + % 
IM 100%—% 
20ft aft— 46 
14 M - ft 
3% 1%— .ft 

57ft 58ft— 1 
39% 39% — % 
9% 9%— % 
38 38ft— % 

27% 27^. +- % 
18% 18% — ft 
38% 38% „ 

58% 59% — ft 
46ft 46%— 1% 
34ft 34% — % 
2246 23 — ft 
27 27ft + J* 
20% Jl — % 
19% 19% * ft 
31% 31% —1 
45 45%— ft 

66% 67%— % 
9% 9% 

16ft 16%— % 


l! 


M 21 38 
300 20 M 


200 40 
275 90 
4.10 70 


10 


141'. 

19ft 

1416 


32 51% Sift 51ft 
BS 52 51% 51% 

223 45% 44ft 44% — 1% 
IM* 17 17 17 + % 

nm 16 16 16 ft % 

64 11% 11% 11% 

9 78 78 78 

14 35% 34% 34% —1% 
9 112% 111 112% + % 

92 32 30% 30ft—1% 

~a a 9962 aft a% 22%— % 

3.1 a 309 33% 32 32% ft % 

94 26 11% 11% 11% 

293 2% 2% 2% 

4.1 27 2650 80% 79 W» + ]J 

16 33 2108 50% 50V* 50%— ft 
M 09 13% 13% 13% — % 

13 01 14% 14% 1*ft 

34 11 33 33% 33% 3346 

74 884 7% 7% 7%— Vk 

17 1346 26 25% 25%- % 

44 9* 19% 19% 19ft - ft 

40 » 4W 31 31 31 ft % 

iJ MW g,^,^iSft=ig 

uSSiSS ISS ISSTg 

- 733 1146 lift 11% - % 

413 9ft 8% Mk— ft 

200* 92ft 92'A 9 Ta— lft 
12 32 32 12 —ft 

8 29% 29V* 29% . „ 
3, m 29 ft 28% 29ft + ft 
j 13 4033 19% 19ft 19% — % 
16 U37 26% »% 3}% f 5 


104 10J 


18 


42 

1316 

29 
52 
15% 
lift 

30 
2% 


JO 81 
00 .7 456 

1J 18 
16 
3 

49 


M 


04 

-40 

.161 

1A4 


11 19 
38 
U 
.1 30 
25 7 
19 17 


M AriP ot C34e 60 " 50*93% 93% W% + % 
15% 8ft Anmodci *0 18 ’gft la , $ Vl _ ^ 

K .S'SSi.xaiH "B iK is m 


21% 13"l ArmsRO 48 IS 
24% ArntWI S OI 2.1 
435J ArmWptlTS 70 
3% AnovtE 701 
__ 9'k Anj*E Pfl.94 130 

32% 20% Artro 

15ft 22"* Arvln M 20 14 

25% 10 Asoreo 

43'* 24ft ASOrCPl 275 57 

*6% 46% AlhlOII 100 10 11 

15% *ft AtolSo n >4 

21% 15% A[5»«9 MS ’M 

46% 32% AtCvEl TAJ 7.1 11 

81% 45ft All Rich 400 

194 109 All Rear 200 

24ft lift AhOlCP 
15% 5ft AuflVd 
24V* IS A«M°* 

31 ?r.k Alrtlmt 

f| 29 AufoDt S 

5ft 3% Avalon 
44ft 23ft AVMC* 

96'/! 18% Averv 9 

39'* 25ft Avne' 

36% fr' 1 Awn 

33ft 17% AvlJIn 


56 

16ft 

24ft 


40 

02 

08 

SO 

so 

200 


54 19ft 18% 19ft + ft 
16 1072 41% 4»k- *“ 

50* 53’6 S3V6 53ft 
73 6% tto .6% — ft 

5 14% 14% l£k 
211 29% »ft 29ft — ft 
119 33ft 33% 33ft- ft 
4945 22V* 22 V* 22% — % 
19 39ft » ft 3Wk- % 
254 S9ft 59% 59% - ft 

is a* ss s* 

» 24 ^ 

itS’S 

12 190 7% 7ft 7ft — ft 

as sraa-j 

•« s "s; « a®=B 

!5 m T S +% 

is 64 930 34% 34% — ft 

“ Ji & SPJm 


37 

04 4S 13 

*« 53 {§ 

to 19 


B- 


|% 3% BMC 
40 kt 23% Bcurnco 
18 % “ “ 

2S% » 


. _ Bkrlntt 
17% Bolder 
„ . 32 Boll 
24% 14% BollvMf 


39*k 2Sft BoItGE 
M SO BartPlB 4 SO 
33 .« 22% BncOn* 84 
47 
1% 

61 


70 1.9 17 
J8* 34 14 

£ 11 IS 

38 a a 

^ Ru 

.71# 10 


21ft BneCir 

•• BonTex w.-M' 

Banda a 70. 40 


34% JIV* BkB»l 1O0 U 
U 47% "BUB n|A 111* 60 
53 A* 46% BVBolB 308# #0 
Mft 1 T.a BkNY9 108 40 9 
9% BnkAm 
2# BkApf 375*130 
7 ft BfcAnt 7« 

346 29'.* BkAHW 2 « W 13 
5!', 41 Vi BnkTr 5 106 30 8 
25ft 15% Bonner ■“ -i Ji 
SO'* 25'.* Bards | » 

40ft 30% BarnG* 1« 20 | 
40% 31% Bowels A- “ 
M>* 11% BwvWr 
lJ'.k 4% BASIX 
49% 33ft BaiiSCh 
76 * 15% BoxtTr 
50% 


18V * 

43 

15 


JO 13 23 
.141 17 
06 10 19 

J3S ESi'iAii « ” 

59% BxITpfBjiO 4 -3 


*:55KK;a a a - 


244 7ft 7% 

66 37% 37 
1943 17 16% 

19 20ft 
99 39 % 3816 
709 19% 19 
1222 31% 30% 
S' 

1216 76 25% 

53 40ft 4016 
103 % % 

247 52 56% 

620 J3%m% 
699 51% 51% 

I 51 St, 
281 43% <2% 
7427 12% 11% 

17 33% 43% 
M 9% 9ft 
38 29ft 29% 
2035 45% 45 
196 23% 33% 
1509 43ft 43 

II 38% 3«k 
750 36% J*® 

76 18% 17% 
152 8*0 8 
1176 47 «ft 
4613 24ft 23% 
1063 48ft « 
97 82 80ft 

S' 23’a S. 

157 37% 27ft 


J6% 15% Bear St 
44 31 " 


Bearing 1 M 2.J232 


16 

66 ’* 

IM 


9ft Bew 
jg BectOK .74 
viBrfter . 

!k viBekr P* _ 
1?>. BeidnH 40 
I#' « Be'H4*l 

J«-., £ 

60 Be'IAtl 304 


;i 5 

48 : 

49 

j j 60 M»A»I 
U’r. 24 M BCE 3 2-*0 
16'* Betltnd ■« 
li )<•* BeMSoS 770 
M . 48-n eeiaAH 80 
lift Bemis 


U 
IS 22 


16 


26 


44 1 


SenfCP 2S0 3* 


87 37% 36 ft 
1106 15ft I7k 
915 62ft 81% 
713 Si % 
10 % % 
wti* 20 
45ft 
45 


34ft 

3«% 

62ft 

31ft 

«'•* 


14 

29 Mft 

15 

360 46 

50 45 

11 

3325 67% 

■ 

235 

4J 

9 », 

12 

sw S ' 

22 

39 64 

17 

88 » 
656 60 


7%— ft 
37 - % 
17 + % 

209*— ft 
19 — % 
19% — ft 
30%—% 
61 +1 
26 -ft 
40ft 
% 

5b%— ft 
31 %— ft 
51% + % 
51 

42%- ft 
lift — ft 
33% 

9ft — % 
Ml- % 
45%- ft 
23ft + ft 
43ft— % 
38%-% 
36% — % 
18ft + % 
8% + % 
47 + % 
23ft- % 
48% 6- % 
80ft— 1ft 
23 — % 
27ft— ft 
19ft— % 
37% + % 
15% 1H . 

62% — % 
%— 

20ft + % 
45%-ft 
45 -1% 
46% -lft 
12ft- % 
25 — a 
39V* -'6 
£3 — 1 “ 
37 - % 
59% + ■* 


33 22ft CBl In 
54 50 CBl at 

164ft 121% CBS 
5% 3% CCX 

73% 51% CIGNA 
36V* 28ft CIGPt 

^ "*sas 

73% 47ft CNAFn 
14ft 12 CNAI 

%£ SKSpf 2.12 7S 
a% 2Bft CPCi 1S4 2J 22 
39% 20% CP Nil ISO SO 11 
24% Tift CRUM 332*15.1 11 
21% 18% CRMI n 101*10.1 
18% 13 CR8S .34 IS 16 
37% 25% CSX J it ^ ,J 
I 44% 24% CT5 U» 4J) 

! 15 7% C3lnc 72 

3M T7% Cobol 50 2J 15 
30 15% Coesw 17 

10% B% ColFlP n S7# 

27ft CalFod ISC 15 5 

6 % CqIRE 
13% CaWtn 
29% Cabnot 
4% Caiton n 
8% Caimnl 
14% CRLk a 
... % CtnpR O 

70% 50% CamSd 
19% W CdPncs « 

45% 7ft CanonG 
255 214% CapCtll 20 

38% 29% CaDHId S8 
39% 28% Canute 1.10 
9% 7% Carol P n 

42% 31% CaraFt SO M 1* 
43% 30ft CorPw 174 7S 10 
30% 25% CorP W 167 1|S 
Oft 28% CorTcc 110 5.1 V 
40ft 30% CarPir* .70 1.9 M 
toft 28% CarXHvr 1ST 1J S* 

151 57% CnrIWI |0 J 27 

23% 13% CartSv n ^7r S 6 
»ft 14% CaSCNG 1S8 7J 74 
23% 14% CastICk 37 

24ft 16% CstiCpf ■» 4S 
55% 34% CatkfP JD 1* 62 
68% <9% Cent*) ZM 4S 15 
27% 21% Con IE n 156 ITS 7 
40v* 29 Centex S5 t 12 
40% 28% C«lS0W TJX 65 9 
39% lift CenHud 105 6 
26% 21% CHudpf 1J8* 7J 
SB 46ft CnlLtpl *50 18 
30% 22% Call PS 1^ 68 13 
38 30% CnLoEl 108 6-2 *» 

38 31 CLaEI at 4.18 119 

20% 15% OMQP 140 7J 12 
31 22% CVIPS ISO 7S 7 

Bft 4% C«ilrC»» 

19% H CnlryTI 
21% 17% Cenvlll 
38% 24% CrMeed 
43% 22% Chtnpln 
13% 8ft ChnmSo 
6% 2% cnartC 
49% 34 Chose -r- — 

57ft 51ft Chose Pl 515 9J 
25% 13% Cbmnn J* 

34ft 25 Chelsea .72 15 II 
43% 29% Chemed ISO 4.1 10 
Soft 42ft ChmNY 172 62 6 

35ft 18 diWBtn 55 

49ft 25% OtSPks ,88 10 = 

S.S'* auBK, ” 
58 “■BSg.'U 

siasaasj.ff a” 

» ** * 

sugar,*, as 
’« rsss* j ms 

43% 30ft Cllcfra 134 69 9 

50 31% ClnB^S 192 40 14 

31% 21% CkiGE 116 7.9 B 
89 71 CinGpl 7M 8J 

103% 92% ClnGpf 
29 18ft ClnMH -Z2 
18% 12% CjrclK 3 SB I J « 
41% 18% CirCtvs » i> 
24ft 14 arcus 1 24 

63% 47% etttarp 144 4.9 7 
90% 78ft Cllajpf 600* 7J 
8ft Oft Clablr J3 BJ13B 
16% 6ft CtaSrSS 
27% 15ft ClarfcE 
20% 10% ClavHm 
lift 6 ClvOI . 

22% 10ft ClvCI at 108 110 
|1 67 CIvElpf IM W 

83% 68 CIvElpf 7J6 W 
65% 45 Ciora* 1^ 14 
32ft 21ft CluOMd M .1 !? 
22V* 9% Caoehm M 
19% lift CoosISL _ 

32% 15% Coastl S .^0 
49 32ft CocoCH 1.12 — 

18ft 13% CocCE n nio .1 47 
20% 8ft Coleco 
46ft 30% Coiemn 1J0 3J J5 
48% 35% ColaPol 134 18 is 
23% 14% C6IF« .12 J 57 
10 4% C«H Mu n 

15 Oft Calm 
56ft 15ft cmOas --s 
60 52% CmGspI s^8 J.9 

17% 9% CnlumSi .24 2J) 2 
16 l i 9ft ColSval . , , 

29% 77'; CSOai 345 11 7 
118%1‘i CS001DI525 111 
, 8 ,109. * CS0prn153S 171 , 
IS S' C amain 2*0 4j 7 
S»* 37 CmbEn 100 2* » 

1 4 »j 0‘x Comdla .70 1 3 25 


29% 

27% 

22% 

15 

38 

38 

23ft 

26% 

29% 

45ft 

10% 

27% 

43ft 

35% 

25% 

48 

61 

18% 

23ft 

34 

27% 

34V, 

29% 

18% 

52% 

65 

36% 

4ll* 

ffs 

18 

S 

84% 

85 

1% 
32ft 
84 V* 
31% 
31% 
26ft 
25 
32% 
25% 
35% 
54% 
9ft 
Vk 
14 
31% 
9% 
14% 
7ft 
59% 
37ft 
28V* 
9% 
19T* 
15ft 
81% 
43% 
10% 
17ft 
19% 
21ft 
46% 
132% 
45 
132 
26% 


15% Comdis JO .7 19 
19ft CCrodn -TJ* 21 

14% CltlMM 5 i U W 

5 Camdr# , . . 
29% CmwE 100 8J 8 
30% CwE Pl 1A2 *0 
19ft CftE pr 1.90 86 
24% CwE or 137 9J 
26% CnE Pf 187 183 


34% ComES 1” 70 
8 % CchM* lj»al0.7 39 


IJO 

M 


JO 


17 10 
1.1 24 
19 
17 54 
36 
29 
.4 20 


U IB 

6Jt n 


2.16 57 


.10 3 44 

17 


3h as 

4 

U 36 
25 19 


21 

116 « 23 


488 28% 27% 28 + % 

16 51% 51% 51% , 
MBI152 150 150ft -2 

71 4ft 4% 4ft 
2633 61ft 60% 61ft— ft 
2*0 28ft 2Bft 28% 

33 57ft 57ft 57ft— 1 

24 1ft lft lft 

573 55ft 53% 55—1 
149 13 12 12% — ft 

665 24% 24% 24ft- % 

17 28ft 28 Mft 
4965 50% 49ft 49% — % 

330 32% 31% 31ft— % 

75 22ft M S-S 
74 28% 20 78 — % 

35 18 17% 1 7*a— % 

2837 31% 31ft 31% + % 

25 34ft 24% 24ft - ft 

a Tift la la ft 

39 34% 34 34 — % 

5218 28% 28% 28% + % 

1S3 9% 9ft 9%— ft 

1537 34% 34ft 34%-% 

49 7% 7ft 7% + % 

327 28% 27% 27% — % 

479 52% SIS- 52% + ft 
513 12% 12ft 12%— ft 
48 16% 16ft IJft- « 

797 2flft 2B »ft — % 

811 2ft 2% 2ft 
5183x 69 67% 6Wu 

32E?f 19% 18% 18% 

432 8% 8% 8% + % 

476 342% 332% 339% —3 
515 35% 34ft 34% — ft 
25 37% I7ft 37% — ft 
170 9 8% 8% — % 

3 27 34% 34% 34% + % | 
1106 39% 39% 39ft- % 

5 26 26 26 + % 

62 41% 41 41% + % 

119 37 24S2 37 — ft ; 

860 Sffft 57% 58% + ft 
459 112% 110 112%- * 
248 15 14% 14%— ft 

78 17% 17% 17% + % 
12« 20% 20% 20% — % 
lE 71% 21% 21%-% 
2151 48ft 47% 48% — Jk 
480* 59% g% 59 — % 

1535 22% 22 22ft — ft 
141 32% 32ft 32% — % 
1124 341k 32% 33% — A 
330 2B% 28ft 28ft — % 

6 Sft ZJft 23ft- % 
150z 54% 56% 56% — % 
aoo 25% 2*% M%— % 
114 33% 33% M%- % 

4 32% 32 32% 

104 19% 19% l*%— ft 
54 26% 26% 26ft- ft 
21B 4% 4% 4% — ft 

tea 19 18% 18% — % 

9 20% 20% 20%—% 
240 36% 36ft 36% — % 
4526 40% 40% 40% — ft 
437 12% 12% 13% + % 

418 5% 5% 5% 

1642 38% 37% M — % 
42 53% 53% 53% 

341 15ft 14% 14%— % 

94 3» ^ 

5 si ss ss a*-™ 

113 44ft 43 44 

4127 57% SP6, 54% + % 

33 143 141% 141% -1% 

2 78% 7B 78% A w 

737 8% 8% 8% + S 

140 25% 24% 25. + ft 

3 11% 11% 11% , „ 

6 7ft 7V. 7% + % 

7875 54% 54% 55% + % 
21 77% 37 37V* + % 

1979 66% 65% 6»— I 
415 12% 12% 12% — Jk 
133 6ft «% 4%- % 

^ S«SSS*=i 

ss,g»rr=,5 
SwS ‘Jg + 2 

1184 25% 25 25% — % 

893 15% 15, 15ft- J* 

655 35% 35ft 15ft — % 

506 23% 22% 23ft- % 

3447 w2 SOWi 50% + «| 

64 82% 81% 811k- 
202 M B 8ft — Vk 
21« 14% M 14% — ft 
275 23% 23% 23% - ft 
209 14ft 13ft 14 - ft 
173 10% 10 ]0% — % 

33 15% 15 15% +,|k 

JCOl 78 77% 77%- % 

40007 79, 79 79 -1 

450 64ft Sljfc gft + J 
198 28% 27% 28 + % 
198 lift 12% 13ft + % 
1581 ink 14% USSl? 

sS ®Sr3S5-ft 

* If its ra=g 
ar|tS=t 

558 22% 22 Oft — % 

1274 «Sk 'J'“ 

USD 48ft *8 48ft 
6 55"* 55% S5V»-% 
1331 17 : * 11% 'S — '* 
19 12 11 *k 1? 


28% Comsat 
27ft CPsvc 
11% Compaq 
15% Com ogr 
17V* CmnAs & 

29% Camo&c 
lift CmTshs J15 
10'* Coivsn 
23% ConAgs -Sf 

« pro»it,Sa 

12ft Conroe -4K) W 26 

T 2% 7D ’lO 

S cSeoI 5.00 8J 
27 CiwFrts M ZA 15 
23% CnaNC-S 1J0 3.« 19 
29ft Cnra.ln „ 

ll’k CnS'or 4 » 

9% ConsPm 25 

37% CnP ptB 450 95 
6319 CnPnfD 745 M 
63% CnPpfE 7J2 9J 
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WAU STREET WATCH 

’tedhnical Analysts Look 

At the Signs and See 2,500 

: By vartanig g. vartan 

. _■ ■ _ 1ork Times Service 

M terrific **** stock takes a 

gjfjg average plunging 57.39 
ahead. These anal foil ou> W ^? Street ' s technical analysts see 

2-gS i - Md ■*'-•** 

8X61 by ow “ adm ^sion, far from infallible 
, ma ? a SeraP a y UtUe attenUon 10 their findings. 

S* 5 K tSt *' '*' ***'*' or non*n eb *>Z 

A random survey on Tues- _ ~ ' 

day hiraed op a rather surpris- Complacency had 
mg unanimity on what teefcun- « « . 

cal analysis envisage as this Dni *t up prior to 
year'siiigh mark for the Dow. Monday’s KS» 
namely a target of about iUonaa y S Dig drop, 

“ .***?* °* !£*** ve were ripe for a 

own sentiment, the techni- * 

cians remain optimistic — but pUncfl m the DOSe.” 

hardly ebullient — over pros- 

peels for the remainder of this year. 

In Tuesday's relatively subdued session, the Dow rose 26.28 
pants, to 2*304.69. Last Thursday, it set a high of 22372.59, an 
of more than 23 percent since the end of last year. 

If I had to pick a number about how far the industrial average 
ovear the near term, I would select the low 2 , 200 s," said 
Robert S. Robbins of the Robinson-Humphrey Co. in Atlanta. “1 
am using 2*500 as the high for this year — sometime within the 
next ax months.” 

At Pnidentud-Bache Securities, Joseph A. Feshbach’s target is 
also 2,500, and he expects that to be reached by June 30. One 
indicator that he views as a due to the next rally is the rising 
volume of put options to call options. “Thai means the ranks of 
the bears are increasing,” he said. “Applying the principle of 
contrary opinion, it should be- a favorable portent for the mar- 
ket-" 

_ Ralph J. Acampora of Kidder, Peabody & Co. has raised his 
sights, too, for the ultimate Dow target this year, to between 2,450 
and 2,500. His most likely timetable is the first half of 1987. Until 
stock prices began to soar in the opening quarter, he had 
predicted a top range of 2,300 to 2,400. 

M R. ACAMPORA said, “A lot of complacency had built 
up among investors prior to Monday's big drop, and we 
were ripe for a punch in the nose. Personally, I would 
like to see more fear in the market, but I don’t expect any major 
decline ahead. 

“Any reaction in coming weeks should be contained between 
2^30 and 2.180. You might get that with a further decline in the 
dollar or any additional sign of escalating trade tensions between 
the United States and Japan." 

For technical analysts to be true to their trade — and to their 
brokerage firms — they provide specific investment suggestions 
as well as opinions on where stock prices are beading. 

“I keep telling clients (he market is gang higher and that they 
should avoid trading,” said Mr. Robbins in Atlanta. “This is what 
I call a buy-and-bold kind of market- On Monday, f advised the 
purchase of some stocks we like on both a t e chnical and fundar 
mental basis. These include John Harland, Coca-Cola, Georgia- 

Pacific and Snap-On Tool s.” 

Prudential-Bache’s Mr. Feshbach, in suggesting trading; ideas 
for Che next several months, picked Champion International, 
Xerox, Fori Procter & Gamble, Motorola, International Paper, 
Walt Disney and International Business Machines. 

Mr. Acampora of Kidder, Peabody is also partial to stocks 
likely to benefit from an improving economy. His favorites 

See TECHNICIANS, Page 13 
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The Empire Bytes Bark: IBM’s 2-Pronged Attack. 

Computer Giant r^=j 

Be- A rms Against NwearT '' ngv ' n&,b0f * — 

Clones and VAX }™/ 1 %™ oraKmce . || l=aS“l 
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By David E. Sanger 

New York 7Twi Sendee 

NEW YORK — This is killer 
week at International Business 
Machines Corp. 

In the offices of some of IBM’s 
biggest customers, workers are 
installing the first of the comput- 
er giant's newest midrange com- 
puters — the “VAX killers" that 
IBM hopes will stem the flow of 
customers to the fast-rising Digi- 
tal Equipment Corp.'s stunningly 
successful VAX minicomputers. 

And in New York and Miami 
on Thursday, before an audience 

IBM promotes its Europe- 
an chairman. Page 15. 

of thousands of computer deal- 
ers, software authors, financial 
an jysu and reporters, IBM will 
finally introduce one of its worst- 
kept corporate secrets: the long- 
awaited new generation of per- 
sonal computers that many call 
the computer giant's “done kill- 
ers.” 

The new machines mark the 
first complete overhaul of IBM's 
PC line since it entered the busi- 
ness in 1981. And dearly, the 
corporate giant is counting on 
them to reverse its alarming loss 
of market share to a variety of 
low-cost Asian imitators. 

A few years ago, the shipment 
of two such disparate computer 
systems, intended for different 
uses, would have been wholly un- 
related events. But today success 
on both fronts is critical if IBM 
hopes to regain its momentum 
after two years of declining earn- 
ings. 

And even the products them- 
selves are linked, or must be in 
the future: The company's top 
priority is to convince customers 
that it is finally making sense of a 
dizzying array of work stations, 
minicomputers and mainframes 
that often cannot communicate 


I.B.M.’s Performance 
Since 1984 

By Segments 

Woridwtae gioss avoine m 
Mfaons 

S 1 5 — 1 toemon I i ■ 1 — ■ 


Eimp*, Africa, 
Middle Eut 


More U.S. Banks 
Raise Prime 

Bate to 7.75% 


Other 

America* 


The Associated Press linin g the battered dollar, thus lim- 

NEW YORK — Major U.S. iting chances of renewed inflation, 
banks Wednesday joined Citibank A lower dollar, while making 
in raising their prime lending rate UR. exports ch e a p er, also pushes 


■o* ns -oe 



by one-quarter point to 7.7 5 
cent, the first increase in the 
lending rate since mid- 1984. 


up the price of imports, and can 
increase the cost of credit by mak- ' 
mg dollar investments less attrac- 


The increases caught the indus- rive to overseas buyers, 
try and the credit markets by sur- The rate increase came as many 
prise and indicated that banks ex- credit market analysis were specu- 
pected a wide range of credit costs taring that the Fed itself might need 


to move higher. 


to push interest rales higher to sup- 


C/tihank, the largest U.S. com- port the dollar on foreign ex- 
mercial bank, initiated the increase changes. 


late Tuesday afternoon and was 
quickly followed by Chase Man- 
hattan Bank. 


In this atmosphere, they said the 
prime rate increase reflected the 
banks' expectations that short-term 


On Wednesday, they were fol- market rates were unlikely to move 
lowed by three other New York lower in the near future. 


■M -85 >86 ,‘B4 "B5 86 *S4 >85 *BS ‘84 >85 ‘M *» *88 '84-83 '88 'B4 '83 MftG 

'PnniBts CTp'iy* sit* atjr devices 'SnmluetlinloiinaiiMi.handUng poaucis aria &emcei *5f U S irunaiy space and ome* age'cei 


Th. New Yak Tna 


easily or run the same software. 

Thus, the potency of the “kill- 
er'’ products — a widely used 
appellation that makes the com- 
pany's executives cringe — may 
depend on whether IBM can 
prove that its own computers 
have become IBM-compatible. 
And after a series of new-product 
debacles, the company's top 
management has little patience 
for error. 

“This time, users are not going 
to blindly follow IBM." said Mi- 
chelle Preston, the technology an- 
alyst for Salomon Brothers. 
“Many of IBM's biggest custom- 
era have started doing business 
with IBM competitors, and (his 
time they have to be convinced to 
come back home.” 

To IBM’s leaders, not surpris- 
ingly, the 9370 is a critical piece 
of the company’s strategy to sort 
out its midrange muddle. The 
computer, which was introduced 
last year but is only now being 
shipped, is a small and relatively 
inexpensive descendant of the 


Clones Surging; Past I.B.M. PC's 

I.BAI. mohitiDnuBd A/mrican business practices v*f»n * wtroduesd ff» 
personal computer m 1981 . but wttan mree years copycaie were 
chatenglng Big Blue, and by last year they look the lead. 


banks. Manufacturers Hanover “h [the prime rate increase] is 
Trust Co_ Chemical Bank and not something you’re going to do 
for a day or a week.” said one bank 

The dollar was stronger in dnfl econ^ who asked not to be 

c . _ identified. You re realty project- 

European trading. Page 15. direction of interest rates" 

But others said the banks were 

Bankers Trust, and several others, reacting to rate pressure caused by 
The prime rale, used as a base to increases in their cost of funds, es- 
sel interest rates on a variety of penally as a greater number of 



corporate and consumer loans, had 
stood at 7_S percent since Aug. 26, 
when it was cut from 8 percent. 


their loans to consumers are now 
pegged to the prime. 

Gordon Pye, senior vice presi- 


The rale had not been increased dent of Irving Trust Co., another 
since June 25. 1984, when banks New York bank, noted that the 
raised the prime to 13 percent from rates cm 9tMay certificates of de- 


I2J percent 

The surprise move cm Tuesday 


posit had risen from around 5.70 
percent last fall to 6.45 percent on 


stun*. MvntfmlMl Corpootton 


Hu Net* Ywk Tw 


enormously successful Sys- and work groups, without rewrit 


tem370 mainframes that are still 
the heart of IBM’s product tine. 
Thus, it is familiar to companies 
that are looking for a computer 
that can serve small departments 


ing the milli ons of lines of soft- 
ware code many of these compa- 
nies use for their mainframes. 
“People who have a heavy ori- 
See IBM, Page 15 


shook the credit markets, pushing Monday. Given that rise, a prime 
prices of UjS. government securi- rate increase was “not really loo 
lies sharply lower. However prices surprising,” be said, 
recovered slightly cm Wednesday, The dollar, which had fallen 
and some analysts said the Federal sharply against other currencies in 
Reserve would welcome the small recent days, rebounded slightly af- 
prinae increase as a meang of stabi- ter the prime rate announcements. 


IMF’s Growth Forecast 
For West Drops to 2.5% 


Reuters 

WASHINGTON - 


The Inter- 


come under heavy selling pressure 
as markets have begun to doubt 


Commerzbank Profit Rose to Record in 1986 


national Monetary Fund now pro- that Bonn and Tokyo will take ear- 
dicis that the economies of the ma- !y action. 


jor industrial nations will grow a 
sluggish 15 percent in 1987. com- 


The sources said the IMF fore- 
casts overall growth in developing 


By, Ferdinand Protzman 

International Herald Tribune 

FRANKFURT — Commerz- 


While West German banks do to 408 million DM in 1986 from earnings rose 11,6 percent to 895 
not release their operating profit. 346 million DM the previous year, million DM in 1986, while interest 
Mr. Seipp has said that 1985 group The parent hank has already re- earnings dimbed 9 percent to 2.16 
operating profit was around 1.5 bil- ported that net profit rose 29.9 per- billion DM. 


pared with growth of more than 3 nations of around 3 percent this 
percent forecast six months ago, y car « with those in the Western 


bank AG said Wednesday that operating profit was around 1.5 bU- ported that net profit rose 29.9 per- billion DM. 
group and parent bank operating lion Deutsche marks ($83 million cent to 288 2 million DM and that Profit from the bank's own-ac- 
profit rose to record levels in 1986 at current exchange rates) and the the annual dividend was increased count trading activities increased 
for the second coosecutive year, parent bank's operating profit to 9 DM a share from 8 DM. slightly in 1980. “The securities sec- 

allhough the Deutsche mark’s about 1 billion DM. The bank's balance sheet total tor was particularly successful, 

strength hurt results from foreign Ooeratina orofit of West Ger- Shined 8 percent to 148.2 billion, raising its profit by one-fifth.” Mr. 

°P«nbons. manbanks Consists of earnings Mr- Seipp said the parent bank's Se^p raid 

But Walter Seipp, managing i rom lending, commission and fee P 5 " 1 * 1 °P“S“» P* ofil r “ 12 Extraordmary wrnmgswerean- 
board chairman at West Germa- income and orofit from trading on Pe ™ 311 10 752 million DM from other significant factor, he added, 
ny's third largest universal bank, x. JL. account 729 million DM in 1985. This fig- notably the sale of a block of AEG 

said earnings were likely to decline ure excludes ea rn in g s from the AG stock to the automaker Daim- 

in 1987. Net group profit rose 18 percent bank’s own-account trading in se- ler-Benz AG. 


monetary sources said Wednesday. 
The forecasts, prepared by the 


Hemisphere expanding 3 J percent. 
In its recent annual report, the 


IMF stafT. will form the basis of a inter-American Development 
discussions next week on economic Bank said the economies of Latin 


the annual dividend was increased count trading activities increased policy coordination by officials of American debtor nations needed to 
to 9 DM a share from 8 DM. slightly in 1986. “The securi tie* sec- the leading industrial nations. expand between 4 percent and 5 
The bank's balance sheet total tor was particularly successful. The sources said the IMF was percent this year to service their 


Net group profit rose 18 percent 


Profits of 11 Foreign Banks 
Dropped 83% in Indonesia 


Age nee France-Pnsse 

JAKARTA — The combined ra- 


Gtibank had a loss of 480 mil- 
lion rupiah and lost its place as the 


ure excludes earnings from the AG stock to the automaker Daim- West Germany and 2.8 percent i 
bank's own-account trading in se- ler-Benz AG. Japan. 

curities and foreign exchange and Bui business volume has do- Washington has urged both at 
includes plant and personnel ex- dined by 4 percent in the first two lions to improve domestic econon 
pendiurres. months of 1987, Mr. Seipp said, ic growth to help reduce the bug 

But the sharp rise during the year while partial operating earnings gap between their trade surplus* 
in the value of the West German were also lower. Full operating and the record UR. trade deficit- 
currency cut into results from earnings, helped by profits on own- Poor economic growth figures i 
Commerzbank's foreign banking account trading, had held up bet- all three nations are likely to d 
operations stated in marks. ter, although be predicted a decline little to reassure currency market! 

Commerzbank said commission for the whole year. In recent davs, the dollar ha 


The sources said the IMF was percent this year to service their 
predicting U.S. growth in 1987 of $382 billion of foreign debt, 
just 2-5 percent, a percentage point Western officials maintain that 
lower than the forecast last falL the industrial world needs to ex- 
They said the IMF also predicted pand at least 3 percent annually, 
expansion of about 225 percent in compared with the IMF prediction 
West Germany and 2.8 percent in of 225 percent, in order to support 
Japan. the exports of debtor nations. 

Washington has urged both na- The IMF put overall global 
lions to improve domestic econom- growth at about 2.8 percent and 
ic growth to help reduce the huge output in the seven leading indus- 
gap between their trade surpluses trial nations at around 225 percent, 
and the record UR. trade deficit. The seven are the United Slates, 
Poor economic growth figures in Japan. West Germany. Britain, 
all three nations are likely to do France, Italy and Canada. The pre- 
little to reassure currency markets, diction for their growth also aver- 
In recent davs, the dollar has ages about 25 percent in 1987. 


piah earnings for 11 foreign hanks largest foreign bank in terms of 
in Indonesia were reduced by S3 assets to the Bank of Tokyo, the 
percent in 1986 and 3 banks report- report said- The third bank with a 
ed losses as the economy had its deficit was Bangkok Bank, 
worst downturn in 20 years, ac- perbanas said the overall profits 
cording to a report published on of aD 1 12. banks in Indonesia, in- 


These securities having been so/d. this announcement appears as a matter of record only. 


Wednesday. 


eluding the' H foreign banks, rose 


The Association of National Pri- ^ 28.6 percent in rupiah terms to 
vale Banks, known as Perbanas, 495 bm ion m pjah_ But profits fell 
said in the report that Bank of by 13 percent in dollar terms. 
America accounted for most of the , 

Josses. It bad Josses of 32 billion The economy stagnated or possi- 
xupiah ($1925 million) in 1986. bly contracted last year after a 
more than nine times its deficit the plunge in world prices for oil Indo- 
previous year. nesia’s main export. 



KONIIMKLIJKE NEDLLOYD GROEP N.V. 
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Dfls 150,000,000 

6 V 2 % Dual Currency (Dfls/US$) Bonds 1987 due 1992 


Amsterdarri-Rotterdam Bank N.V. 
Bank Mees & Hope NV 


Algemene Bank Nederland N.V. 
Citicorp Investment Bank (The Netherlands) N.V. 


Rabobank Nederland 
Nederlandsche Middenstandsbank nv 
Pierson, Heldring & Pierson N.V. 
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1.00 l*2»ISB71 57', Sgl* 57 * + '" 
30 233 38-1 29», 10 —• 
2J0 9.0 B M8 25ft £'• »»-*• 
2.04 7.1 12 69 38V 28** 28ft — * 

IB S99 10' ■ Ida 1D% 

30t 8 989 24t, 24V 24-:- * 

20 160 19' i 19* 19 V 


Via The Associated Press 


14 V S3'-l SOOlPw 1.10 3J 14 157 JPj lift 33ft — * 

$4* 19 Scars ;00 1« 14 8089 51 Vn 47V Sift + 

42', 32 5ecPoC 188 43 7 1463 35' i J»ft JS* + -* 


31** iff# SvcCps J2 1.1 23 814 28 27V 8 - ft 
BP* SV Sw« Res 24 30 17V 16V 17'* 


n Month 

High Law Stack 


Sfc 

I OQ, High Low 


(Continued) 


12V 8* Orion nr JO 4J IS 1114 lift II*- V 

38V 237, OutMM 84 1.0 42 395 34W 34 34 M— * 

30'* 18 OvSftln JO 22 16 5723 23 23 + =# 

30% l'i OtwnCn S3 2485 25V 2S 25V— 1 

IS IJ>a Oxford JO 14 74 «B 15* 147, 74%— H 


39* 29’., PHH 184 28 17 739 37V 37* 37*- Vi «'+ 

49V 20* PPGs 188 14 17 7069 46* 44 <5V, +1 22V 18* Of 289 VJ 

38'* 25 PS Grp 80 18 2 37 37 37 + * 35V 21* 5«wr 200 SJ 

17* IS', P«AS 1J4 9J 49 16V 16V UVj- * 23* JBft SanvCP 3t* 1.1 

2£1, 21 PaoSE l.»3 88 914361 22* 21* 22* -US 34* IHV. 5ooL,n 
Sgft 45 PocLM 388 68 35 635 54* 53* 54'*— * gT* «* SourcC 340 U 

17* 12* PocRes 11 100 16* 16 16 — V 27.7 25 SrcGipl 280 92 


32 21 S vernal n jfle 12 

I 28 I7V; ShoV.lte .72 3.2 5 

^ i 30* IS 1 - Shown 5 80 12 >7 

84* 44* SHOUT 38?e 48 14 

38* 22* Shntin JS IJ » 

3 PM. 12 6'. a Shoe Ivin IS 

OuBl.Ctrw 29* 15”, snowbi -S7e II 24 

29 21* SterPoc 1 7T L8 M 

351i 10* SgnlAp 20b 8 12 

38>: 29* Slone) 1.24 15 10 

55* 3 r-t Slneer 80b .9 ll 

II*- * 42 36* Sin v pi 3 JO IS 

34* _* 22 19* Slider n i4i 

S'* 2 M 12* Skyline 88 18 16 

Suli 29* 20* Staffer# 

tie'll 5* 2* ylSmitn 

,4V H 1|4(: 78* SmkB 3M 19 15 

I 49 1 - 37>< Smucfcr 80 IJ 21 

39*, 22* SnoOni 84 1.7 24 
37*-_ Li 11* 9', Snvder 1J0 IIJ 

«£ 4-1 22*'J 18* Snvtir of 20? 9J 


SB* 45 PocUB 388 68 35 
17* 12* PocRes H 

27 22 V Poe R, at 23)0 7.7 

??'» W Pocici M 27 29 


05 cm 53 __ li* APa 40% SourcC 3-40 U 

If T W 1 ' » 5 2* S* V& s? .7 


Jfle 12 110 26% Iff, 36V + •» 

.73 A3 5 194 ?2* 72’- MV- If 

80 3J 17 289 IB* 27* 2?*—* 

387e 48 14 977 795, 7B7» 79"-, — '£ 

Jd fj U 427 371: 36* 37* - * 

IS 407 7* 74 1 7* 

J7e 11 24 72 27* 56* 27* — % 

! 72 6 j 8 M 341 2S 1 , 25% 25*— ■<, 

30b 8 12 <7 31* 31 31* 6 * 

1.24 3J 10 198 35 35* 

80b .9 11 663 45V 44* 4SU — * 

380 BJ 7 40 39V 40 — % 

72 21' 21% 21*- * 
88 18 16 260 17'.» 16* 17 - % 

12 26’ r 26'. • 36 V-J 6 * 
247 4L 4* 4*— * 
JJ0 19 15 1535 104* 103% 104* — H 
80 IJ 21 173 48”: 47* 47V -I 

84 1.7 24 579 38* 371: 38 — % 

l JO II J 93 Iff, !0V Iff, 6 "a 

209 98 11 22-s 22 22 + *■ 

200 SJ 567 341, 33V 34 — h 

J2e 1.1 24 801 IW 19- a 19V * ■> 

57 25V, 24* 25 - '.’a 
180 U 14 4?'- 42 47k. + 

180 9J 69 76V 26"# 26% — 

750 88 4 30V: W1 29*— * 

286 5.7 17 48 44 V, 44 44* 6 * 

IXWb2J 125 34* 33’, 34% 


49V 36’ > USFG 288 6J7 II 2510 41?, 41 41V ~ % 

62 52V U5FGP1 4.10 7 1 37 57* 57V 57V — * 

46 12 USG i 1.12 V 12 23)3 *l>£ 41? + * 

29% 22* USLICO 88 3.6 9 SB 74* WV* WU- * 

! 38'r 17* USPCI , , 44 M 2S* £2 hSu“ ^ 

28 J 4 I4 's usn 1.20 4j 6795 28* 27* 28V, 

53 23* USX pf ■LDSe 9.2 87* 44* 4312 44J- + A 

i 72% USX Pi 2J5 8J 89 2P_% 26* 27>’* + £ 

106 86V USX P« 10.75 1M 13 lOOJj 100 100 — * 

1* V USX" 1 40 * * — ™ 

34V liva UlTmle IS 1676 22% 21J* S 

32* l»V UnlFrsi JO 8 17 9 3}* 3VU 31*— * 

171 89 Unllvr 4.16e2J16’74l66V165Vl^-3* 

285* IS7* UniNW 7.1 7e 28 17 364 284% 282 '-20* —l* 
71 43V- UComo 184 2J 25 S« MV, ^ 

30* 20 UCortJ I JO 58 4 121 23 28* 27% 27* — * 


Season Season 
Kfah low 


Open Hfah Lxm Close Cftg 


Grains 


OOPPEE CINYCSC6 J 
37JOO Uk.- cents per lb. 

291J3 1D2J0 MOV 10400 10400 99 JO 100J4 — 4-g 

266JS 10430 Jul lots 1MJQ 101JS 102.16 

25&BQ 10680 Sep U880 10855 10480 lftL® -4J0 

205JS 10980 Dec 11175 11L75 107.70 107 JO — 

17*J» ItZJQ Mar IMA) IRK lift* « 000 -4£0 

15DJM IUjOO MOV 11450 11430 111.73 I1IJS —AM 

13SJH 1140 1 jul I1U1 —5^0 

Eat Sales Prev. Sales 1.901 
Prtv.DovOoeoIrrt. 18J3& up 205 


! W W 

SfJIiSSSSMeS* «.» 


WHEAT (CBT) 4 ^ , 

5000 bumbilmmn-ekilkirs Pgr tBrthel 
3.00 2J3V MOV 257V 2JW. 28* 2041ft —54 

£nf* 233* Jot 288* 7J® 289 —51^ 

271 233 Sea 288* 2J0* 288 270 — £} 

276* 247* Dee 274* 276* 274 278 —50* 

274* 233 Mor 2741ft 2J6 274 ZJfflft — JWft 

274* 270 MOV 271 271* 269* 271* 

Est. Sales Prev.Sales U07 




Prev. Dav open Ini. 32983 efiSO 


18 119 9* ?% 9*— % 


72* UnElec 1.92 65 10 1770 2?* 3>i“ T 5 


4l 34 unElpf A50 85 

82’ft U UnEler 680 20 

29* 27V UnElpf 298 10J 

26”: 22 UnElnr 213 88 

28' : 26 UnEI pf 272 10.1 

94 73 V UEIptH 8JW 8J 

»% 13 UnE'P 185e 88 74 

80% 497V unPoc 200 27 

162* 111': UnPepr 7JS 47 
113V 571: Unisys 280 27 

71 40V Untsvpt 275 65 

3' i > Unit 

22 "a 15* U AM n .16 8 36 

50 33 UnBmd 14 

35 23': UCbITV .08 JI17 

J6' 4 27V U Ilium 282 78 6 


31% 22% PocTetS 1.64 62 16 8171 M'ft 26% 26' I — * M*f |o«lwn 1«b *J “ j S,! 2f * 

39 3143 Pod lea 24) 68 M 940 35* 35* 35*- V 31* ^ ,'S »! .« dnl S,! mi! 5?*- v 

26% 14% PacnPh 21 31 23V 23 V 23* + % ®V Sf?* S5SS3. JS ‘2 «« ill; ;I U 


18 500* 40V 40V 40V + V 

L0 507 80 80 m — * 

IJ 33 29 301b 28* 

18 I 25V: 25* 25* 

I t 6 27 26* 27 

18 $607 97* ?l 91 — Ht 

Ut 74 12 19* 18* 18*- * 

U 1467 75* 7416 74V— * 

17 21 153”: 153 153 —1 

L7 4688x 97* 96 66* — * 

J 770 63V 67* 63 — * 

37 2* 2V 2* + * 

Z 36 275 21V. 20* 21 — V 
14 15 46* 46* 46* 

J 117 31B 31V 31V 31*— * 
8 6 416 31* 30% 31* + » 
'8 43fe 23* 23* 23*— * 
J 3 14* 15* til# 


CORN (CBT) , . , 

5400 bit minimum- dollars per buns) 


Est. Sales 

Prey. DO/ 


I4B lto liKlJ» 152 152* -J1 

15 Jul UM UflVk 1J5V IJfli —>25^ 

» 1J7V. SCff 189* U9* 158V 159* — -JJJJ 

143* Dec 1J716 1J7V> 1 JS* IJBVft — J)l* 

i. EEr 14416 U<!6 }42* 153* —-8}* 

i 1 74 May IJi 1J6 U* L84V « 

i Un* Jul^ 1J7 1J716 1J6% U4V — 

ales Prov. Sales 2W 

Day Open int.143.1H oft 203 


SUGARWORLD 11 tNYCSCEJ 
112000 lba.-ceat8Mr lb. 

2B2 400 MOV tBB 6J 

13? 6.17 Jal 70S 7 jC 

WO 6M Sea 7.15 7.1 

950 681 Oct 7 JO 7J 

W0 780 JOn 

S fJU Mar 7J7 75 

7.90 Mov 
288 7 JO Jul 

Est Sales Pm.Saies 13432 

Prev. Day Oe«n Ini. 91J13 oft 1804 


«jj gg ts 

?<« »5» sw «ji ga +£ 

SfcJS MOT W-JI lux nvt 9M7 

M n)S J £ g-®5 a ^ -& 

92J7 p "° r So £sBU40 

Esl. Series , JKS[«7 w24® 

Prev. Day Open «t 
EUROPEAN CURRENCY (IMMJ 

moOOunits ] i4flj 114.85 IIWS 1HBS -J9 

11SJM IT1-M 5 

Est Salas ^ - . l ^ rw-5 4 
Prev. Dov Open Int 

BRITISH POUND {IMMJ wflaH 


•;jr. 

...-**44 
. - yj pMHh 

• ■•s 


SFS 03J4 9226 9233 +M 
93J1 ?M8 +JK 


7JS -X 


7JB —.19. 


SOYBEANS {CBT} w ___ 

SgO bo minimum- daNft^pB’b.Hh^ ^ ^ 

SJ7* 4J7 Jul 495V 4J9716 49416 4WJ -rjg 

580* 4,7516 Aug 4.93* 4K16 473* 4W* -Jg* 

t|j 446* 5 no 488 488 48546 486V6 —JOn 

51, 460V Nov 486 487* 48** 4B6 — « 

tr 

IT in* 5S V IS IS IS SS ^ 

Est Sates Prev. Sales 11M3 

Prev. Dav Open ln». 823S6 up 415 
SOYBEAN MEAL (CBT) 

1 OCtor”” do ^5 ] Mr ^ r ,4400 14480 M2» — UM 

?ss }$& 5^ !£$ 1S3 ISS 

157J0 13410 Auo .14180 ICJg Ml JO 14220 —JO 

inje irign Sett 14U0 14200 14180 14180 . 

15200 Oct 14C.->: liTiJD 142® Ml 80 — ^ 

litoo 13200 Dec ICtftD 14230 141^0 141 JO —50 

JS05O 13250 Jan 14270 14278 14250 14250 —JO 

Est Sales Prev. Sates UZ2 

PrevJDav Open Inf. 63867 off 130 
SOYBEAN OIL (CBT) 

•W*?«TS"6» 1555 1|S !» +g 

,743 1488 Sep 16.12 16J4 16.12 16.16 

1780 14BZ Oct 1621 16JS 16J5 1425 — g 

!Tjo HW Dec 16JB 1655 1653 16J4 —87 

17^ IW Jan 1655 1655 1655 16JS -47 

Est Sales Pray. Sale# 6188 

Prav. Dav Open Int. 73851 up 57 


39* 16 PalnWs 52 IJ M 1242 35* 34V 35V — V 
26* 24% PafnWpt I J7 58 34MJ 25* 25% 25* 


7% 4 PonAm 

3 I PanA wt 
33': 24>. PanECn200 6J 
28% 14* Panin n 

41V 24'- : Pananti .24 .7 

U 3* Pordvn 

34 13* PorkEI .12 J 

6 2% ParkOrl 011 2 


2B02 4* 4V 4* 61: 47>v sratn 18B IJ 

1 1« It# 1 1% + * 38% »* SaRy pf J80 7.1 

1116 31V 31V 31ft- V 5" u .nC? M 5.9 


11 2)5 16 15V 15ft— V 

.7 a 282 36V 351: J6'- + V \ 
141 6% 5* 6%—%' 

J 34 38 23* a* 23* . 

3 353 S* 5* 5* — % 


37* 28% PorkH# 80 23 17 1*32 34V 33* 34* + * 26% 18% SnAwl 


7? 20* SauIttCo 214 61 B 4235 76* 26 26* 

41 v- 31* SoIndCs 212 14 13 52 39* 39 J9V— % 

41’ : 47>v SNETI 288 5J 12 210 54* 54% SIV— % 

at# »*SoRvpf 280 7.1 3B 37% 3«# 36*- > 

231# 10% Sounto 80 5.9 #5 13ft 13* 13*— » 

10>t 44 Soullnd 1.12 7J 13 2957 49V 48% 49V +1 

76 62* Soul Id pf 480 6J t 64 V 64 V 64% — V 

,4 B Sournrk .Tab 2J 13 1929 10* 10 10 - — "• 

50% 31'* Somk pf 485CI1.7 17 41* 41* 4JV: 

30V 25 Somk pf 2J1 88 4* 29V 2» 19 - % i 


4 2* PolPlr 74 3* 3% 3* 32* lift SurfFt^ 

27* 9 Pa Men s 9Bt 19 24 1084 26 241# 25% — * .»* 17* 5"«5m 

19* 9* PoyNP 80 2.1 3J 2391 18% 18* 18V— V 122* «* 

TT'i 1S% PavCPi .16 A a 923 2 5% 24* 25”#—% M %% SwEnr 

6 7>i S2V PenCon 85 .1 25 3336 571, 55?# 57* +1 37^“* SwtPS 

101* 65* Pennev 2.96 10 14 3955 981# 9B% — V >f* Soortmi 

43* 31% Pa PL 2.68 68 )3 737 mi TP i 39% — U 29% 18% SpedP 

54 45 PaPLal 4J0 86 1002 52% 52 52V + % *■ S' SSTUE 

181 72* i PaPL pr 8.40 S6 7af£ WS 97 971: —lift .55% 39V SOucrD 

KB S3 PaPLpr B.70 L7 ' 


26% IS'* SnAirl .13 8 M 2017 21% MV 21 — % 

321, lift Surf Far JSe 8 1288 32 3? 32 

26V 171: SwfQcn 1J8 58 16 240 26'; 25* 2SV — * 

ICV 88% SwBell 4.96 60 11 3756 117 115ft 115;#— 1% 

24 let* SwEnr J6 28 13 145 73% 23 23% + U 

37ft Mft SwfPS 212 78 11 5B2 28V 28 23V — % 

20% 15% Soonoti J3 3.1 10 92 17 1«V 16-#— * 

Specfp 1* 188 21% 21% 31%-% 

Springs 182 28 T6 56 88% 56% 57% +1* 


SS% 39% Sauarb IJ4 X7 IS <16 49% 49* 49*— * 
68% 90ft SaUtjo Z40 18 >7 1948 145% 143% M4*— ft 


50: 99t: 99’ft 99%— Jift 168 


« Pen wit 240 i5 17 524 67% 62% 62V - * . 


38 26 Penwar 180 48 17 36* 36* 36*— V ; 

B4'ft 48', PennzDl 2J0 2 8 62 888 79ft 79 79*— % ! 

26V t9ft PeoaEn 1J4 M to 360 22V 22% 22* | 

53 7Z Pen Bov 24 J 31 379 48V <7ft 48* — * 

35% 24V: PeaSiC s 84 U 19 8591 34% 32ft 33% —1% i 

13% IB* PerkFn JSe 4J 39 74 11* U'< 11* 

38 23% Perk El M U 26 lilfl 3F# 34% 35* +7 

7% 51# Prmlan 85e L9 7 270 7* 7V: 7* 

20% 12 PervOr 33 18 38 215 IJ* 13% IJ*— % 

35* 23% Peine JO 23 20 468 31% 30* 31 — V 

21V 19% PIParn 387 20* M'. 20* + * 

33 241# PeiRs L57p 7.9 87 32* 31* 32* *■ '* 

a ISft PelRs pi 1J7 #8 73 16% 14% 16V— * 

3 I Ptrinv JOelLD 4 1% IV IV + * I 


34* 23% Staler AO 3L0 

54 48V Staley pf 3JO 68 

27 19* StBPnl 38 28 

11 8% SlFBkn 


JO 3 L 0 27 329 26 % 24 ft 26 *— -m 

L 50 48 23 53 52 % 52 % - % 

38 28 18 133 21 * 24 * 24 % — % 

1866 9ft 8* 9% — V 


?4"# 

12ft 

51% 

32ft 

3T - 1 

22ft 

21* 

9ft 

.1'# 

I=# 

51ft 

30 ft 

9 

4ft 


17ft 

aft 

19=: 

78 

16 


47*4 

fl'fl 

/* 

lift 

8ft 


39* 

31* 

29 


38", 

72ft 

15 

7ft* 


17* 

Vft 


70ft 

lift 

10ft 

334S 

26 

22ft 

13% 

38* 

15ft 


76* 

49!# 

39ft 


84b 3.4 IS 282 18* 17% 18* + * 


25* 16* SlMorr J2 IJ IS 778 21* 20ft 21ft “ * 
72% 40% SfdOtl 180 4.0 15«s 71 MV 70V + ft 


70% SiOilpl ITS 3.4 


34V 2SV SniPK JOOoiai 13 289 30% : 29V— * 


52V 24% SldPrd s 80 1.7 14 
30* 14ft sionoe# J2 2J 15 
3T# 17 51cmh s .92 38 1) 


80 1.7 14 51 47% 46 46% —I 

JJ U 15 35 19* 19 If* * 

.92 10 11 106 30V J0V 30V 


38 35* 

12V 10% 
37V 25ft 
27 22 ft 

34% MV 
27 24* 

37* 32 


3 31 33 33 33 — 98 

86 28 i4 253x30* 29* 30* + * 
29 1IVi 11* 11* 

1 24- 2* 2* 2* „ 

.12 3 11 1777 <2% 41* 42V + * 

2027 7* 7* 7*— % 

88 1.7 13 64 50rt SQrt 50* 

86 1.7 47 1532 26* 26 26*— * 

IM 4 A 15 719 27* MV 27* + * 

384 58 11 1611 54* 54* 54ft— ft 

IS S9 Wl 9* 9*— % 

180 I2J 43 10* 10% 10% — * 

1 40 28 15 2NB 50* 50 SOft — * 

1.92 65 16 1491 29* 29* 29* — % 

38 2 43'-j 43ft 43ft *■ ft 

,92 43 17 133 21* 21 21V- ft 

JO 18 551 14ft 14 14 — * 

ja IJ 45 17 16V# 16*— * 

JO 17 20 134 30 29* 30 + * 

l AtU 27B 11* II lift- * 

1.16 38 M 191 II* 30V 30V— * 

77 17 16* 16*— ft 

180 2.7 25 4665 37% 36'# 37% + ft 

180 IJ 29 4052 119* 118ta 119ft + * 

I JO 3J 9 659 41 40% -8B% — * 

3J3 88 1 37V: 37ft 37ft + ft 

1 I® 99 9 11 10* 10* — ft 

132 8.9 12 842 26* 26 36 — ft 

TO, 78 3 26* 26* 26* 


COCOA (NT CSCE) 

10 metric tons- 5 per ton 

2260 ISIS Mar 1920 1930 1911 1928 44 

2290 18515 Jul 1945 T9S8 1940 1956 +? 

2310 1882 Sep 1970 1969 5770 197# +4 

23® 1M4 Dec 2004 29IM W98 2005 +1 

2Q» 1957 Mar 2033 +1 

2060 MOO Mow 2053 41 

Est Softs Prey.Sales 3871 

Prav. Day Open int 29888 off 335 

ORANGE JUICE (NYCE) 

J SLOQD Bn.* eznN Mr lb. 

138JO B4JQ MflV 12935 129JS JMJ5 ia.90 — 180 

13780 84.75 Jul 128.75 129 JO T2M0 1JLB5 —M | 

13480 107JM Sep 12780 1Z7.00 125 JO 126.15 —120 

13SJ0 IKflO NOV 12580 125.40 12L25 1205 —185 

U19C 11580 Jan 1SM80 12450 12480 12a® — 18S 

13580 12180 Mar 1238D —85 

May 12380 —185 

Jul H38Q -185 

Est Sales Prav. Sales 3806 

Prev.Dav Open int. 9JA1 off 28? 


HR HR 


f2m ijbm ifflS IJ790 ijbc 

1.60M 1J43D sea *■»»« ,055 1J705 1J759 

.M 1M5 OK ^ ■»» 1JCT 

L577Q 1JSW 

Ooen « n r» 877 up 212 


ssrts.KSiiS5ii®; 


¥ ni»* 


im 

Soi 


Jer dir- 1 Point enuo is w-wuj ^10 .7*56 

■766S 89M JS ^!n 7653 JM ■»?! 


J66S 8TO JV" ■LT:; -jMi JA1D 

m 8£ ^ ■*» ^ 


Metals 


COPPER (COMEX) 
25806 Ita.- cents oer Id. 
6385 if** Ap> 

70.10 5880 Ma 


63J5 

5880 

Apr 

May 

6195 

6LW 

£240 

** 

ITT' 

* 


Jal 

6130 

in ah 

6180 

XT': 

59.45 

Sep 

6140 

63J0 

6283 


ftAM 

Dec 

6150 

6190 


1 rrt 

--r: 

6065 

Jon 

Mor 

64J5 

6440 

63J0 


Mav 

6485 

64J0 

6445 

~=x_ : 

4ZJ0 

6485 

64.70 

66J0 

Jtil 

Sep 

Dec 




ag 

tjrr 

>rev. Sales 1X226 




69.95 5920 Jul 6130 63, 

70J3 5985 Sep 6380 U. 

69 JO 6085 Dec 6150 63. 

7080 6065 Jan 

68J0 60.70 Mar 6485 64. 

6585 60l9O Mov 6485 64 

65.90 6280 Jul 

6680 6485 Sep 

6680 6420 Dec 

6620 6620 Jan 

Esf.Sales Prev. Sales 12336 

Prev. Dav Open Inf. 79827 off 1864 


2658 8960 Dec JWB 7640 

2^ 2052 Mor jig 

9&SBR Open W 

,«« -««« 

Est. 5a lea 72 

Prev. Day Open Inf. *•» 

GERMAN MARKdMM 

•FIXjlp S a 

Prev.Dav Open Int. 42J73 in# 1.107 
JAPANESE YEN(IMM)^^ 




JS«S Bn -8§?i2 n ? "Sm JiWlgffli «S8-ffigS 


806893: 806121 MX »NB 8 U»mo 

S jSSS SffiSSS 

Prev. Day Open tnl. <3840 off 480 


•V ■ 

‘.iStfl Mitikm 


I8flb 4J 12 183 33* »v 32V— * 


5 26* 26ft 26* 

1 32% 32V 32V— % 


Livestock 


73'.# StonVW n .76 2J 18 466 33V 33 


77 55* PMrer 180 25 18 1884 73% 71* 7I%- V# 

32'# li PhelpO 30 1727 31V 31* 31*— ft 

63 48V Phelppr 500 8.7 1* 58% 57% 57% — * 

2b 17* PhlloEl 220 102 811120 71V Mft 21*— % 


47V, is* SlorreH 1.D8 22 13 
UV lift StaMSe 1.12 9J 
<* 2* Sieega .ill 28 
16% 12* StrlBcp M 5 3 10 


41ft SlerlDfl 123 2J 18 964S 54% 53 


5 46* 46' : 46*— % 

58 TIV 11% lit + is 

107 4 4 4 

51 13* 13V 13% 


180 28 14 829 42s 41% <2*— ft 


43% 34 PhE pfA 380 93 
49 3B PnE PfC 4.40 9.7 
87V, 61 PhE pfE 780 BJ 
106 100ft PhE PIS 9.50 98 

1J% ll* PnE Pin 1X1 I1.« 
136 113 PnE otO 1462 128 
13V, 10% PhE pfP 183 TI4 
88* 691: PhE pin 785 93 
12% 10* PtlEolO 128 IU 
134% 110% PtlE pfNt? 12 ISA 
124 HO PhE pfM!52S 116 
105 89 PhEafL 9J2 9 a 

103 B4 PtlEplK9.SE 9.7 
88 69 PhEpfJ 780 9J 

85 68 PnE pfl 7.75 98 


ijoi 40% a 39 —2 '< 

330: #6% 4S\S 491 — ft 12 
240: 83ft B2% 82% —2V W 
9ttrli»ft 102* 102*— ft 9< 
81 12* !2U> 12*— % 83 

122 122 173 - % 6} 

200 11% lift II*— V ?* 
TOO: 82% 81 81 —3 5 

268 12ft 11% 11* 4- ft 24' 
<200x111 UOrtlU 4ft 36, 
440am 110*112 +1* 11' 

300:101*101*101* 80 

ISSOx 98% 90ft 98% 4 ft 82 
13401 B3 fifi 80 —3% 10/ 

130x 88 79 79 —2 ?? 


31* 26* SlwWrn ItA 5J119 201 30 

14V 12 SlkVCpr 180 73 100x 13: 

12ft 7% 5lifef 9 31 f7V 

59 46* sionew 148 10 13 12 S3V 

94% 40ft SfoorC 80 .9 44 S53 86 1 

B3ft 48 SlneCnl 3J0 4A 4 76 


L6 119 !D1 30 29* 29V — % 

>J 100X137, 13V 11* — % 

9 31 111# 11 II — % 

L0 13 12 S3* S3* S3* - ft 

.9 44 552 86* 85 »* + * 

A 4 76 76 76 — % 


61% 40V SfwShP 1.10 2J) 20 594 54 V 53V 54ft + * 
21ft IJJ# SlcwEd 1,M 93 1? 13s IS* IS J 5b. + U 


19% 12* PhilSb* .94 56 14 628 17 16* 16*— ft 

91% 54 V PhilMrs 100 3J 14 76)5 85* B3V 84*— ft 

73 13 Phitol a 36 1.7 IB 458 20* 18* 30* +1* 

8% Pfi/fPef 


S 7ft vl5torT 9 

24ft 17”; StrofMI 242elW 10 

16'-# 22% Slridftl 88 3 A 16 

It's 6% 5uavS<i 8 

80 65 SunCAn 15e .2 

82 68% SunChBn 12e 3 

07 97 SunOi pi SjQO SO 

10* 9% SunPlin 

16* 9* Sun El 36 

21* 13* 5unEnB 1J0 6J633 


9 862 4 % 4 4', 

L42el03 10 S3 23 % 23 ' j 23':— % 

88 3X 16 1 051 16 35% 3t *■ % 

8 59 10% ID 10ft— 'a 

,15e .2 130 76 75 76 +1 1 

■ I2e 3 7 7T~9 77* 777# f T a 

80 58 1 ID) 101 101 — '.S 

94 9* 9k# 96; — ft 

36 311 14* 14 14ft— % 

JO 6J633 40 19 19 19 — ”, 


41* 2B VFCfit .72 1-9 

S* 1* Volhl 

IJi# 6ft Valera 

27* 18* Voter Pf 344 12.9 

23 V 211# VoING n 
3 I Valrvln -- 

37’a ZT# VunOrn 1.10 3J 13 

5 1* varco 

30ft M* Vorlon Jo 18 

3ft 1% variw 
1 7% 12 Varo .40 26 

20”; 17 Veeco .40 2.1 

JO', 5*i VendD 
15'# 13 VesISe 1.20a 88 

I3ft 4”: vestra 
52% 25', viuems J8 J 

66ft S3 VaEPpI 5J® 7.9 

101% B3' J VOEPpt 7.72 78 


72 1.9 19 8A7 38 V 37* Mrt— ft 


5 931 5V 5* 5*— % 

2177 12* 11% 12% + * 
L44 12.9 34 26* 26* 26% + 1# 

110 22* 71% 22V, 

41 10 1* 1* 1* + * 

10 3J 13 21 13* 33* 33*— % 

303 3 2% 3 

Jo 18 , 249 26V 26% 26*— % 

1557 2% 2 2% 4- ft 

.40 26 39 MB 15V ISft 151':— ft 

.40 2.1248 100 IB* 18'.: 18% — % 

34 9ft 9ft 9ft — % 

,20a 88 57 14* 13* 134# — % 


20 775 7* 6* 


1014, BO'T VaE PfJ 7J7 78 
27 17 Visitor 1 J2f oJ 16 


32'# 17 ViSlaCn 
99ft 67^: vornad 


677 52 51% 52 + % 

210: 64 63 63 —1 

200z 99% W- 99% — * 
97Dx 99”: 99ft 99ft— * 
78 24* 23* 24% — % 
17 30* 29* 30ft— ft 
12 93ft 93 93 — Ift 

92 136ft 135% 136 —Ift 


CATTLE (CMC) 

bm.. emts per Hi 

6W5 OJQ Apr 67JS 67 JO 67.10 6767 -ng 

6435 5435 JuT 6115 6367 6367 

40.12 5*25 Aug 5960 5962 5930 5960 —Jtt 

S9J2 5160 Oct 5BJ7 SBJO M65 -v!7 

■MSI 5*J0 Dec 58 J 5 58.90 5EUO 58.72 —Q 

59 JD 55.10 rub 5W 5880 5860 583} —JO 

025 37.70 Apr 59.70 59 JB 5985 5986 —35 

Ext. Salon 17812 Prav. Sales 19654 
Prev. Dav Open int. 90827 off 1819 
PBEOER CATTLE (CME) 

44800 i ht . cents per lb. 

4910 5780 Apr 68JS 6825 67J5 4885 — 33 

6785 58.50 May 67.15 6785 6680 47.12 —IS 

6680 5B8S Aug 6560 6560 63.10 6585 —'ll 

4330 5B.10 Sep 64M 6fM MJ5 64JO —.IB 

6480 57.70 Oct 6*25 6467 6425 6460 — JO 

6530 5965 Nov 5*75 6580 MJD 6492 +82 

6587 CT95 Jem 6458 MS® 6*50 6*90 —.10 

Esf.Sales 12K Prav. Solas 1J56 
Prev. Dav Open Inf. ISAM off 1870 
HOGS (CME) 


ALUMINUM (COMEX) 

40LOD0 SSL- cants pern* 

4060 5780 Apr 

6U0 4960 May 6180 61 JO 6125 

Jam 

6065 SUM Jul SUM 50JM 5980 

58.80 58J0 SeP 

5820 5*60 Dec 

Jon 

MOV 

Jul 

Sep 

Dec 

Jan 

Mar 

Esf.Sales Prev. Sales 71 

Prev. Dav Open int 986 up 24 


SWISS PHANC(IMM) 

S !S 8702 AM £17 
8^ . ^8. Sep 8734 8741 8702 8719 

8060 J970 Dec 8775 8775 8755 8765 

8700 8670 Mar 8775 8795 8775 8B10 

Est. Sales Prev-SolM 18J33 
Prev. Day Ooen inh 28.992 up 431 


.AfJt 

, -.M i 


LUMBER (CMS) 

mm M H - ». 

m {§■]« si "iS iS» m2 iSS 

1MJB Nov £7^ 16650 16780 +8Q 

15680 Jan 16680 166.30 16580 167J0 +180 
,^,V 15480 iSSr lS33 165.90 16580 MflJM +80 

Cst. Sales 1869 Prev. Sato. LB68 

Prev. Day Open Int fi200 off 140 
COTTON 2 (NYCE) - 

50800 lbs.- cents per ib. . _ 

60.15 JIJ4 May 57.11 57.75 5475 5!S» —A 

59 45 3232 Jal " 5590 56J0 5580 S5SS — 35 

mm Mjn Oct 5525 5570 5580 —80 

*1 D(C ^ S8 5UO 5*80 ' -81 

SOM SOT .S» SUB 5625 -J5 

99.10 . 53.48- Mov 562i — JS 

56.10 53.90 Jul 3447.- —88 

Est. Soles prev.Sa.-r *993 

Prev. DavOpen lot 23833. "P321 ... -., 

HEATING OILlNYMS) ' 

42 SSf° | - C ^ ) P, “'^ 4980 8980 4920 «JO +J5 

5120 30.W MOV 4960 4970 49.10 492} +.23 

' 5020 3QJ5 Jun 4980 4925 4885 4U5 -34 

5SUSB 3280 Jut <a*A 4075 4875 4E35 —31 

4980 38J0 Aug 4920 4925 <870 48 7t, . —20 

89.95 8025 ScP 4920 4990 8920' .<M5 . +.15 

9089 4320 Oct 5080 SOJa ■ SU5 .5083 .+20 

5180 4470 Nov 5120 5120. 5120 - 5UC 

51 JO 4925 Jan SU9 5280 5287 .52J8 +JH 

. Jun. 2Q 

E it. Soles PrevTiaW 1X403 . 

Prav.DovOawninL 46728 off 1X72 
CRUDE OIL CHYME) ‘.J 

UMObbl.- dollars per bbL - 2. 

18.75 1070 May 1872 T88S 1170 1US +.16 

1847 HUB Jun '^850 4157 TU3 1HJI +.10 

1877 1025 -Jur . MJO 1838 823 1873 -.+J)9 

1870.. U25 Aw .18.15 182* . 18.12 1BJR 

17.95 1570 Sep 1882 18J4 1797 1805 +J06 

1805 1560 Oct 1725 180S 1725 1X05 +.11 

1885 1630 Nov 1805 WAS , .1805 IB05 +.13 

MLU (6-40- Dec 7775 HUB I7SO IZ03 +.12 

1805 . - .1665:. . Jon' 1755 32S.: 1725. .172} :- +JH 

Esf.Sales Prav. Sales 3SJ73 . ' 

Prev. Oar Open ioL 150229 asi]JM2 


73 13 Philo I s 36 1.7 18 *58 20* 18% M* +1* 

16% 8% PhliPel M 3Z 18 5720 16 15* U + ft 

24% 19% PhlPlPl )27e 7a S3 24* 24ft 24'. a 

45ft 33* Pp,iVH 60 .9 15 3*9 42% 43% <3ft — U 


69 * 44ft SunC<j 3.00 *4 19 854 ,68ft 67% 68* + ft 


13! x 7* Phtcrpn 


35% PledAv 
49ft PledApf 


19% 9'.: Pier I a 


PledNG 132 5.9 12 


67 8% 8ft Ift 

5 M 538 68* 68 68 — ft 

8 67* 67* <7* 

L9 12 II 22ft 22% Eft + % 
S X 285 17* IT.', 17* — ft 
.9 as 8ft 8* S%— ft 


15* 9% Pligprn .Me 3 13 275 13 12ft 12*— % 


46ft a* Pllsbv s 
33ft 21* PloorEl 


IS 3092 41* 41ft 41*— ft 
■ 13e J a S 24% 25 


30!, 19% SUPVallf 62 
45% 22ft SupMk S 78 
16ft 11* Swan# 

16 10% SvrnsCo 

84% 50% Svnley ijo 
39 74^ : Sysco 78 


143% «I% SunCpf 275 1A 1141 141 141 — ft 

64* 49% Sumftlr 120 2.9 25 23S 6l% 61 6l* 

8 2 SutlUn 6558 7 6% 6*— * 

99# 4f» SunMpf 1.19 138 789 8ft B 1 : B* — V 

a 19% SunTrs jJ 2a 13 303 24ft 24 24ft— ft 

a-., 19% SimVolu 62 15 24 40* 28 27* 271,— * 

78 A a 3532 44% 43'i 44 - % 

54 351 17* 1c 17* +1* 

21 140 14% 14'# 14*— * 

160 11 73 2982 77* 74% 77 +lft 

78 A 26 158 35!: 34% 35% — ft 


46ft 27* P/IjtvBs 36 IJ JO 2)50 41ft 40% 41ft- ft. 


15* 10ft Plttsln 
33% 15% PlolnsP 
24ft 14% Plonlrn 
14 S* Playboy 
40% aft Plesev 
I* 4% PpgoPd 


US'# 54* Poiartd 170 U 22 5571 
43ft 17% PopTal JHI 27 15 166 
21 ft 12 Porfec 


36% 74% PaifGC 1.96 7J 13 1073 
29* 26 ft Port) pf L60 97 1 


IS 1 # 29* PorGpf 4.40 145 

34% 31 PorGpf 4.K 119 

83% 41* Polllcti 168 2.1 16 

88 54 Polltpf X75 43 


49 827 11% 11 13'* 

79 40 31V 31* 31% + % 

.7 19 im 73 73 ft 22ft — 

143 13 12% 12* 

3 16 6 36ft 36* 36ft— 1% 

136 7* 7* Tti— V# 

A 73 5571 76% 72% 74% + * 

7 15 166 38* 37V 38* + % 

24 44 13% 12% 12%— % 

A 13 1073 36 25* 25*# — * ' 

3 1 28% a* 28V 

J 6 30% 30% 30% 

9 3 31* 31* 31*— * 

.1 16 174 80 79 79% -1 

3 2 87 87 87 


10 9*TCWn 164 9'r 9* 9*— % | 

53% 38* TDK 64e IJ 15 7 42* 41% 47rt + •* 

54ft J"ft TECQ 2J2 5.9 IT 970 43* <2ft 421# — ft I 

10 6ft TGIF 117 100 9>.j «'a 91, < 

24 19% TNP 1J9 6.1 17 57 23 23* 22ft— ft j 

112 83% TRW 3L20 17 14 448 102% 100ft 10V 1— * 

17* 14* rwswen .03e 7 62 I9M 16= > 16ft li»j— 

1*. H# wiToeai 1 104 ift 1 l — v* 

158% 90>: ToflBrd 1.16 3 610 l$8ft 157% 158% + % 

28 17 T alloy JO 1.1 15 229 26% 26ft 26ft- % 

30 19ft Talley of 1JH IS 35 26ft 38* 28ft — ft 


59% 19% PotmEI 160 5X 12 1211 49% 48* 48*— 1* 


54 46ft PolEI Pf 4iM 7J 
26 171: Premk n .I0e A 

40 25% Premln .44 IJ 7a 


29'# 23* Prtmrk UD 46 10 267 28* 


201b 51ft 51*# 51* 

766 24% 24 24% + % 
87 36% 36* 36ft— * 


30 19ft Talley pi sjh 3J 35 26ft 28* 28ft — ft 

69 <8% Tantbds IJ0 2J 21 722 65ft 64% 64% -I 

55* 3Wx Tandy J51 J 20 3325 48 47* 47%—'.: 

20* IS Tmtvcll 35 44 17 16* 17 — =• 


43% 271, Teklms 4)0 1.7 23 802 JS 


3* 1* Telcom 

358 % 291 Teldyn 4JMB 1 3 16 


23* 15* PrfmeC 73 

46ft 34ft PnmtM J» 3 28 

31% 70 PrmMLI n J4e 23 

95ft 65* ProcfG 2.70 2.9 21 

21ft 14ft PrdRs J2 IJ 23 

40 77 Pro««r 1.40 40 

1* 1% PruRfC 4 

8* 6* PruRl J6e 9A 
22* 16 PSvCol 2JM 1A 10 
26 21% PSC01 Pf 2.18 86 

13* 10 PSInd 8 


45% 26 PSInpfAJJO 8.9 
IS 8rt PSInpfB IJM 85 


* PSInpfCl.oe 87 
109 70ft P51npfPBJ2 8.9 
IK 70 PSinpfGOJS 89 
114ft 75% PSln ptH 8.96 9.1 
11* 7* PSvNH 
23% 17 PJNHpf 
25 ft 17 PNHplB 
33% 24 PNH PfC 
31% 22 PNH PfE 
37% 18ft PNH of F 
aft 19* PNH PIG 


23 1747 21% 20% 21ft— ft 

3 71 319 42% 42* <2*- * 

L7 73 70 19% 20 — % 

!9 21 2531 92% 90% 92% + * 

-7 23 132 187# lift 18% 

X 21 35 34ft IS + % 

4 S3 1% 1* 1*- ft 

A 68 7ft 7 7 - ft 

5 ’° *B ffi ^ 

.9 * 

J 1800: IT- 12% 12%—* 

3 1600 : 12* 12* 12* 

.9 SlOx 95% 9SV 95% 

.9 lOOx 94 94 94 


ft—* 358’iai Teldyn 
%— * 40% IP, Telrale 

ft— ft 101ft 52'u Tele# 


aO 1.7 23 802 35% 3i''i 35% 

5 2'# 2ft r# 

L00b U 16 153 326 .321% 324% +1% 

.48 IA 35 1086 34% 33% 34% - % 
18 1517 87ft 86% 87* -1ft 


40 17% 

8- 4 

60* 36 
39'-: 29* 
50'., 77 
42', 39% 
JT'i 18% 
63% 4o”, 
79 * 50% 
J04, 24% 
35= • a* 
65 55* 

31#, :<t, 

B0% 41 
40% WT 
«■# 30 
41, Ift 

a is 
in* % 
25% 191, 
#4 = 2 33ft 
SB”, 43 
52=# 46 
51% 44 
» 20 
17* 9% 

40* 24V: 
58ft 48* 
65”! 45% 
12* Bft 


W. 

260 6J 13 
60 28 34 


6J 13 73 41% 41* 41% + % 

102 6* 6 AS. 

28 34 36 21* 71 = * 21* + * 

249 M# 5* 4-# + * 

A 36 3791 571i> 56ft 54*— * 

li 23 721 34'# 36 36% - * 


30800 lbs.- cents per Ita. 
SL75 37 JO Apr 

47.10 

4780 

4685 

4782 

5185 

3980 

Jun 

4745 

4725 

4787 

4782 

50.90 

4020 

Jul 

4620 

4632 

4585 

4 6A0 

49 JS 

4180 

Aug 

4320 

4400 

4320 

4385 

4170 

37 JS 

Oct 

3940 

3985 

39 JO 

39 J5 

45.75 

38J0 

Dec 

3920 

39.90 

3985 

39J5 

4X80 

38.10 

Feta 

3880 

3925 

3825 

3887 

39J5 

3SJ0 

Apr 

TABC 

3780 

3680 

3682 

39 JO 

37 JO 

Jun 

3L95 

3825 

3885 

3885 


SILVER (COMEX) 

£000 tray oe.- cents per troy ox. 

7SLD CT O May 639X 439X 6208 

Jun 

746X 5248 Jul 6468 6465 6278 

7M5 enn Sap «J4J 6548 6348 

Ml. MJ SS 6668 467J 645JJ 

ctts TOI Jan 4618 6618 6618 

4788 5678 May 4708 674J 6708 

4W8 Jul *2“ 

4978 5888 Sen 6888 4918 6778 

7118 AMD Dec 4998 7058 Pi0 

jon 

Mar 47X0 67X0 4588 
Esf.Sales Prav.Soles 38Wi 

Prav. Day Open inLMS86A up484 


a 13 I* 71 48 47* 47% — % 

1.40 2X 12 #40 57* 57 57*— * 

.40 IJ 24 3462 a 29* 29* — Vi 

X62 SJ 498 43% 42* 62% — ft 

1J3 2J 18 2356 74% ?3% 74 — ”, 

I M 46 12 385 22* 27* 27%— * 

188 3J 9 46 28% 9* 28*— * 

■2‘JI 4J 4 56 54 56 

148 86 51 2748 29% 28% 28%— ft 

J2 18 21 3219 73 72 72*— * 

I 35 37* 36 ft 34% — ft 

.#0 12 17 1124 341, 33% 331#— % 
5 2 2 2 

30 18 9 Bi 2D% 20ft Mft— * 

235 ft % ?# 

160 6J 19 190 24% 24* 24% — % 

A4 IJ 20 42 #3* 43* 43*— % 

IJS6 U 10 2922 47ft 46* 47ft + % 

3j00c 68 201 501*: 50=1 50* + % 

2.45c 4J 400 51ft 51* 51ft + % 


ESt. Soles BJ20 Prav.Soles 5858 
Prev. Day Open Int. 29X02 off326 
PORK BELLIES (CME) 

40800 Ib&r cents per lb. 

7987 5880 May 49 JS 6930 68J0 6U7 -30 

77 JO 5730 "Jul 4487 4780 6685 67.15 +38 

74J0 J4JW Aufi 6140 6435 6110 64.17 +ZD 

40J0 5195 Feb 55.70 5622 5560 5588 +.10 

59.90 53J5 Mar 5540 5540 5560 5560 +83 

Esf.Sales X744 Prev. Sales 4135 
Prev. Dav Open lid. 11829 off 500 


PLATINUM (NYME) 

50 Irovaz.- dollars per troy ol 

689 JO 36180 Apr 56580 565JG 55180 SOW -7J0 

545.0T; 55K80 Jun 56050 —480 

69580 <1780 Jul 571 JM 57180 S5TS0 56283 —?3S 

69680 46UM Oct 5758S 575JD 54280 564.10 —7 30 

6I7J0 47480 Jan J7S80 575J0 56800 57040 —790 

59080 49&80 Aar 58580 58580 58080 57480 — 760 

. 59580 59190 Jul _ 57980 —760 

Est. Sales Prav.Soles 9397 


i Prev. Day Open InL 208*5 off 1883 


Gmrency Options 


280 9.9 ID 106 70% 70 


3781 12* lift 12% + % 


J2 1.4 18 113 371: 37* 


B.l 

220a XS 14 
I 80 


6001 56ft S5ft 55=#— 1% 
772 63ft 67 62% + ft 


— ADallr 
+ £ 70J9 


64% 35% Tempi s 37 1.1 75 694 65 


50=.' 35* Temwo 384 AJ 
107 101 Tencor 1180 108 

29* 15* Terdyn 
IS 7* Tesoro 

27 19* Tesor pf lie 8.9 


3167 47=, 48ft 47J# + * 1 

. i ior, ioi* ioi’«- '■■#, 

8«B 23ft 23% 23’# + 

154 12% 12'# 12ft—* 

) 74* 24* 24ft- * 


28* T COCO 380 8.1 12 4001 37' , 36* 3 71# - % 


25': 12* T,A8c .10, 3? ... 

33 14* Te<On 78 2J 52 *^30 31* 

X 24 Tex Est 18Q 2.9 750 380 35 

35 TV's Texlnd JOb 7.7 44 S3 
190 102% Te.lnsf 280 1 0168 2043 191*, 

30ft 24* T«POC 4fl IJ 35 42 


13ft 13ft- * , 

3l=a II*- * 


48' j WsIbE M0 
5# 30*Wslves 180 10 20 711 491 
59* 30ft wevertl uo 14 29 4849 54 
13* 4* viWhPIl 105 7 


37rt 29% TexUtll 180 SJ 7 307S 


39", 29=p — * 
187*191=, +S* 
M% 29 - % 
32ft 32ft- * 


3 

3 

9 

64* + * 
49% +1* 


300: 99 99 99 

316 B* 8* 8% 




26% 26% 36% 

34% 24% 24*— % 


21* 31* 21*— * 

23% 23* 23% — * 


12 3 Teull In 152 149 10% 104, 10*— % 

71* 50=, Te.lron 180 36 17 1821 » 9ft »7t# *9', +1* 

77* 55% rexlrpf 288 17 1 W, 76* 74* +lft 

43% 47* TBKfrpf MO 13 2 40ft 60ft 40ft— Ift 

II* 8 ThoaA 50 45 9 e* 9 

MV# 19# ThrmE S 29 114 24* 24 34”,-* 

»* 37 Than Bel 153 38 21 689 50* SO 50rt 


84 1.1 12 167 22 21V: 21%—* 

4*5 3% 3=.- 3*- ft 

42 2ft 2 2 

12* 2* Wnll PfE 12 3 3 3 

17 4% V9UTI PfA 2 9 9 9 

a8 48'x WsIgE M0 12 IS 4522 65* 64 64* + * 

54 30* Wstve s 180 10 20 711 49% 48 49% +1* 

59* 30* Wevertl U0 14 29 4849 56 54ft 55=#-1* 

12* 6* yjWtiPI! 105 7 6% 7 — * 

41=# Wtirlpl s 1.10 1« U 1784 37ft 37 37*—* 

33* 31 Whllehl 442 82 26% 24'. ak'-i— % 

35 23 Wh.Mnk 60 U 99 197 33'# 32% 33* + * 

17ft 8ft Wilfred .12 IJ 12 198 8* 8* 8%— * 

23* 11* WlltocG .fS .7 U 218 71 2JH 21 + * 

34% 17* William 1.40 46 1975 31% 31* 31*—* 

71, 4* WWshtO 22 5ft 5* 5%— V# 

17% 15ft W-rchln ,#Se 23 57 16* 15*# 16* + * 

S« 39ft WmDi# 180 19 18 265 46* 45* 46V# 


PHILADELPHIA EXCHANGE 
Option A Strike 

Umlertvtog Price Call,— Last ! 

Aar May Jun Apr May Jim 
sum Australian Daflara-eents per uaH. 

ADallr 67 r r US r 

70J9 68 r 150 IS r 

7059 619 r 1J4 1J7 r 

7059 70 r r IJ 13 

70J9 71 r r 064 r 


ManA 31 


PALLADIUM (NYME) 

ICO tray ax- dollars per ax 

12H® nua Apr 12X90 

15380 1T2J0 Jun 13080 13080 12880 12850 

151,50 11480 Sea 12980 129 JO 1 27 JO 12880 

13780 11480 Dec 13080 13080 12880 12X25 

13280 117J0 Mar I29JD 1 29 JO 129 JO 12X25 

:2880 12125 Jun 12825 

Est Sales 361 Prav.Soles S22 

Prev. Day Open im. 6808 up 59 


. vr ; '*ttA 

71***. - '• 

' 

... tom l 



303 12* 12ft 12*- * t 539 S f S I 

ft ft J# 7BJ9 70 r r I 

B 51e 5% 5%— =4 7(j jv 71 r r 1 

1*2 ® 2 3*‘ — ™ 12J90 Brttufi Poem* cent, per iwttf. 


SUN Canadian Doflars-ceat, per antt. 


.7 14 218 71 


Wft 30* PSwNM 192 M 11 438 36* 36* 34ft- % 
48'-, 34V# PSwEG 19b 76 14 3355 39* 38* 38* — * 
55* 43 PSEG pf 488 7 A T(h 55* 55* 55* 

S'* PSEGpf 4.18 78 10x 53* S3* 53=#— 1* 


»V# 37 Than Bel 1J2 38 21 689 50* SO 50* ! 

a* 15* Thom In 68b 13 16 23 21ft 21* 21ft — ft 

21 lift ThmMed JO X3 19 108 17* 16* 17ft— ft 

24'# 12 Tltorlno 17 1(K J2* 21ft 22 -%j 


30% 9 Winnbp 

6* 3'# wmnor 
10* 5% Winter J 


PSEGPf STB 7.9 
103 88 PSEGpf 8.16 78 

9ift 74 PSEGpf 688 73 
101 ft 84* PSEGpf 780 7.9 
93% 81* PSEG pi IUM 88 
99ft 81ft PSEGpf 7J2 78 
98V: 80 PSEG Pf 7 JO 7.9 
3* 2* PudUck 


24* 16* Pueblo 20 .9 13 
33 10* PRCem 20# A 10 


10x53* S3* 53=#— 1* 
10x 66* 64* 46*— 1% 
90007104 180* 10# +2% 

■Mb 89* 88 88 

11500: 98ft 96% 98* +2* 
40X91* 91* 91 =# + * 
Jfe« « N — 1* 
1001 93 * 93* 93* — * 
55 3* 3* 3* — * 

70 a* 21% a* + t# 

163 34* 324# 34ft +1ft 


24'# 12 Thortna 17 

9* 3 Tldwtr 
13* 3ft Tiger in 

91V# 66ft Time 180 18 .4 

41 13% Tlmpl, 22 

88* 54* TlmeM 164 20 15 

58ft 39* Timken 1.00 1.9240 

Hrt 6ft Tllan 119 

13* lift Titan pf 180 82 

29* 18=# TodShp J3i S3 

30* 24V: TodSh p» 388 11.7 


IW 5* 5ft 
2226 1T% lift 


•J 1510 85 83* 84ft — * 

22 215 36* Je 3#*- * 

15 294 B2=: Sift 81%— Ift 


10ft 5% Winter J .14# 1A ¥1 51 6% 6ft 6%—* S5A2 55 US 18 18 Ui 

64* 46ft WIscEn 268 SJ 10 H48 49ft 48% 49%—% 55J2 56 IL20 067 SJS r 

31 26 WisC Pi 2J5 «4 3 27* 27* 271# + * 55J3 57 CJJ7 0J9 &S7 M3 

60* 44% WIScPL 3.84 61 12 «9 50 49 49% — % 5SJ2 58 r 618 0-J4 r 

63 45=# WlSCPS 3.00 Ll 12 70 49V: 49 49%— * 55J2 *9 r r 033 r 

47ft 31* WIICPS 1.12 Z6 IS 177 44* 43% 43% — t* 55.42 60 r Ui 614 r 

12* 8* WolvrW 463 lift 11 lift— % 135600 Fnencb FronCx-lOKe, pf a cent per u<HL 


ft 

CDailr 

75 

160 

r 

r 

r 

r 

022 

ft 

7665 

73rt 

083 

r 

r 

r 

r 

r 

* 

7665 

76 

r 

065 

am 

r 

r 

045 

ft 

7665 

76ft 

r 

r 

r 

nss 

r 

r 

ft 

ft 

7665 77 r 022 053 r 

<1300 Watt German Marks-cents per oafL 

r 

r 

ft 

DMark 

48 

9 

s 

749 

* 

s 

r 

V# 

5542 

49 

r 

s 

r 

r 

s 

083 

ft 

5542 

51 

r 

r 

r 

r 

r 

auo 


5542 

52 

r 

r 

r 

r 

087 

a 13 

ft 

5542 

53 

r 

r 

r 

OBI 

0.13 

T 

ft 

5542 

54 

r 

r 

284 

086 

025 

041 

* 

5542 

SS 

075 

132 

143 

026 

084 

024 

% 

5542 

56 

Q70 

067 

885 

r 

1.12 

1.11 

ft 

5542 

57 

qjjt 

0J9 

057 

143 

r 

r 

* 

5542 

50 

r 

0.18 

0J4 

r 

r 

r 

* 

5542 

50 

r 

r 

,!# 

r 

r 


tft 

55.42 

60 

t 

086 

0.14 

r 

r 

r 


GOLD (COMEX) 

TOO Troy a^-doltarS oef I roy ax. 

453X0 34630 Aar 42180 44980 417J0 41880 — X10 

41670 407 Jt May 419M —120 

45600 35CU0 Jun 42680 42738 42230 472-70 —330 

46080 35680 Aug 43070 43280 42780 #27 JO — 380 

46580 36180 Oct 43680 43600 431JD 431JV —3.40 

47000 36580 Dec 44OJ0 441J0 43680 OLIO — 3J0 

47380 371 JO Feb 441JB 44580 441J0 44070 —140 

47980 37383 Apr 4SIJ0 45150 44480. 445J0 — X4B 

484,00 39980 Jun 4S38D'453JXr 45380 449 JO —360 

<8380 42580 AU0 45460 —140 

445JD 429J® Od 459 J!! —140 

47060 43080 Dec «LS0 46150 465J0 46430 —140 

Feb 469.10 — 3J0 

Esf.Sales Prav.Soles 56J08 
Prev. Day Open lnt.1 67738 uaXB30 


Conunodity indexes 

-Close 


MooOr'g 9)3.90 f 

Reuters 1S40M..-. 

□JL-Futuees: .. 11410 ■“ ' 

Cam-Research . ; . 206.70 .. 

MoodiY’s : base 100 : Dec 31, Wll. 
p - preliminary; 1 - Hnal . 

Reuters : base 100 : Sep. IB. m 
Dow Jones : base 100 : Dec 31.1974 


Previous 

: • mjsof 

1£39S0 

115M 

210.12 


. - v in 

-'J - • -*■ 

r. v. • « 4 m 

- . . ,L . ■ ‘J 1 

f. .'ITT? •jf T#*k 
3\- .■ 

T . _ . • •- Vrfu 

n . - "s: *s»tae 

■- ■ ■■ 

: - . -... 


Stock indexes 


Financial 


28 5J-# sn a 52% - ft 

92 7*1 7 7* 

5 (7ft 12* 12* — ’# 

93 IB’. 18* 18ft— '# 

15 7A>s 24 26’. 

125 31 30* 31 

a 31 30ft 31 + ft 

15 31 30% 30% — ft 

11 3I\< 31ft 31* 

7 34' n 3< 34ft + ft 

13 25ft 25% 25% — ft 

4 24* 24 24* + * 

10 22 a a% a* — % 

474 26’, 26!# 26ft— ft 

360 70% l«ft 20* 

18 61=6 60* 41*— .# 


51ft 35ft Wlwths 1.12 73 15 2204 50 49* SO — * PFrone 


16% ToLhem .48 IJ 32 125 31 


25* 19ft PueetP 1.76 84 12 918 »* 20* 20V# 

10ft 6ft Pullmn .12 14 23 795 Ift 8% 8ft 

Z3* 10* PulfeHm .12 J 18 $65 14* lift ],* + * 


Z3* 10* PulfeHm .12 
36% IS Purelof 
8 5 Pyro 


, 5782 4*ft 39ft 40% +5% 
17 JJ2 6V, A 6 


IJft 11 QMS 18 340 14ft 14ft 14ft- * 

32 QuakO# JM IJ 17 1211 47ft 46V: 47ft +ft 

31% a* QuofcSO J0a 28 14 S5B 28’# 28 Mft + ft 

8 3 Quonex IM 4% 4* 4% 

}2'-i 10% Oil VI n <61 12 11% 12 +* 

12ft ID* Qiivc n 703 iff* 10* to* — * 

■43* 77ft Quesfar 180 4.1 18 47 44 43* 44 + ft 

40* a=x QkReil 32a .9 15 188 16 15* 36 

»% 15 QkRelwI 6 34* 24* 14* 


K% 29* ToiEdPf 3.a 110 
33* 29* TolEdpI 3J5 112 
37% 29=» TolEdpf 3.47 11.1 
37ft 33’# TolEdpI 4X 115 
27!, 21% TolEdpf 2J6 92 
25 20 TolEdpf 2J1 9.1 

»* 19% TolE ad I Pf. 946 8.7 
33 6 TallBrs 

K* 19* Tonka JM A 7 

64 33=: ToolRI .400 J 20 


144 Ml Wolwpf 730 16 
7* 2 WrlOAr 
19% uft wrfdvt n 


1 141 141 141 +1* 

125 6ft 6* 6ft — * 

56 IT* 17ft 17ft— * 


34ft Wrtalv S 1.04 11 20 784 50* 49* 50 


HS f UMS Javanese Yen-ISOMtsof a cant per unit. 
JYen 64 r r r r 

68J6 66 168 r U3 U) 


US T. BILLS (IMM) 

nrnfmae- pfsoflOOpet 

9L97 90-50 Jun MJA 9442 9445 9441 

90JJ3 Sep 9448 9441 9445 9441 
JL81 9IJ8 Dec 9446 9448 9442 9448 

9*63 92.18 Mar 9419 9428 9415 9420 

«J0 9105 Jun 94JH 9484 9401 «405 

M41 9189 Sep 9386 93J8 9383 93SB 

_9409 9149 DOC 9JJ9 9369 9363 9169 

Esf.Sales Prev. Sales 5J46 

Prev. Do v Open InL 3&B82 up 430 


SP COMP. INDEX (CME) 
paints and cents - 
3MJB 22S9B Jun- 29130 29345 29040 29L3S +J0 

VJJM 229.90 ' See 292JIJ 275.15 272-30 293.TS +J3 

greJO 24340 Dec 2963® 29&90 129410 49445 +J5 

30640 29548 Mar 29548 49540 29540 296J5 +J5 

Esf.Sales 76445 Prav. Sales 93J04 . 

Prev; Day Open Int WJ73 off M47 
VALUE LINE I KCST) . 
poinfs and cents _ 

27*40 a 9 JO Jun. .26340 26440 24200 .36340 +140 
27340 22200 Sep 28240 28300 28140 38245 .+.95 

272.10 24000 Dec 26140 +.95 

Esf.Sales Prev. Sales 1T22 . 

Prav.Oay Open Int. 7,158 UP 137 - 
NYSE COMP. INDEX (NYFE) 
points and cenl# 

1734 5 731-05 Jun .16575 16460 14488 I6S40 +45 

174 JO . U190 Sop 16640 18760 ftLlffi M&-S3 +45 

•175» 14030 Dec MLDO 16L60 167.15 167.; +45 

19650 UJBO -Mar ■ 16830 +45 

Est Soles 13457 Prav.Soles 1L505 
Prav. Day Open Int. 13436 up 101 


10 Y(L TREASURY (CBT) 


Me 2* 2ft 


f2 nS 8-K 25 »D0.000 prtn-ut# & 32nd* oi;;-]pcl 


25% 17* Wvnra 


WyieLb 42 1.9 31 136 17* 16ft lift — ft 


21 % 21 ft— * 


77% 48ft kero: 3.00 19 20 5230 76ft 75 76ft + ft 

58', 55 Xerorpl 545 ?J 36 55ft SSft 55ft + * 

28% 21'# XTRA 64 26 74 W% 24* 74% + ft 


38* 25* Trdtmk 140 34 11 600 79ft 29* 29ft- l# 


33ft 21 TaroCo JO 14 

4ft Ift Tosco 
J5V: 25% Tosco cl 247 70 
6* 2 vi Towle 
P, 1* vlTwlepf 
39% 76ft 70VRC/S 
24* 14* Trocar 44 14 

15ft 12=# Tronvel 140 10J 

Kft 12ft TWA 

18 13V, TWApI 225 114 


JO 16 14 So 30% Jffft 30ft- ft 
770 2ft 2% Ift 
L37 70 445 33ft 32 J2% — '# 

235 2ft 2M 2ft— '/« 
7 2 1ft Ift— 

31 6945 36ft 34% 16'# + % 

44 16 21 678 20* 20 20* — ’# 

40 10J 95 13* 13* 13=, + ft 

256 24ft 25% 24 - % 

25 114 41 17 16% 16ft— =# 


21V, 13* York Inn 


99 20* 19* 70% + * 


6 2* Zonal a 

43* 20% Zavres 
14% 9% Zemej. 
79* 18ft ZentthE 
18* 8 ZonLb? 

21 17ft Zero 


m 3% 3* a* 


42 14 17 1686 77ft 26* 27 — ft} TpofwtnL 


7A»nZ *U*9 Swfu Prance-eenfe per «mff. 

7*ft + ft SFranc 59 r r r 

55!? i S *6-32 60 r r r 

»% + ft 6642 64 r r r 

1 6642 63 1J6 r r 

I ! 6L32 66 0-76 r r 

, .7 6642 67 040 047 T 

20% + 14 6642 68 r r 047 

1 6642 69 r 047 0*0 

4642 70 r r 046 

— 6642 71 r 0.11 0.25 

Jr* ^ f Tefal aH vol. 18411 Ceil 1 


104-15 98-8 Jun 1024 192-13 101-18 1(04 

103-34 97-15 Sep 101.15 181-20 100-29 101-18 

103-2 96-20 Dec H0-29 

Est. Sales Prev. Safes 3SJ4B 

Prav. Day Open inf. 5L77D off 2484 
US TREASURY BONDS (CBT) 

(8 Prt-S1<HL«XH>ts & 32ndsof KIO act! 

>03-5 43-12 Jun 98+ 98-16 97-13 98-15 

101-22 43-4 Sep 9W 97-15 96-12 97-14 

101-10 40-24 Dec 985 96-15 95-14 96-u 

100-25 67 Mar 95-11 95-14 9+16 95-16 

99-23 46-25 Jun 9+15 9+19 93-30 9+19 

99-12 7+8 Sea 93 93-2* 92-25 93-24 

99-2 85-16 Dec 92-22 92-38 92-22 92-30 


;:7 m 

-.’Ki&mit* 
: .-—m it! 
•- --•»»-*»# * 
• -uir ia jl 


^rzierM rkJtetJ 

• -■ - 

J ' ■ r-X iar 
---- -.T, ■: j rtv.s sail 
5 - " : %*-■ 
r;r ‘ -■ ■ -■ 


10 6ft PBInd JW1 A 122 57 9% 9* 9% 

65ft 37 RJRNb 1.60 2.9 15 4»S 56* 55* 56 — * 

124% 120* RjRpI 11 JO 9J M 124 12* 12* + U 

lift Bft BLC 40 21 17 92 9* 9=# 9ft— % 

4 ft 1% RPC 372 5% 4% 5% + ft 

39 21* RTE J#8 1.9 74 165 37 36V# 36ft— ft 

17#, 7ft Rattier 425 9) 8% BV# B=: — % 

B3<t 55% RatsPur 144 16 IS 1550 99”. 7B* 7Bft — ft 

11 6 Ramaa a 953 7ft 7ft 71, 

5* 3 RonwO Tfl *99 41, 4% 4ft 

140 66% Ravcm A4 .4 21 179 9Bft 98* 9B*— Ift 

2V# 10ft RJamFn .18 .7 18 39 23'* 23* 23ft 


38* 31ft Tronjun 1.76b 5J 9 1156 33": 33 


SI* 32ft Zurnfn 1J2 27 19 150 50 


26 13ft 13ft lift + % 
1954 25ft 24ft 25*— ft 
2167 12ft lift 12% + % 
70 18ft 18% 18ft — ft 


. r — Nol traded, s— 4#o option offered. 
Last 1# premium (purchase prlcal. 
Sourer: AP. 


95-10 
94-* 
93-16 
_ 92-22 
Eat. Sales 


85-18 Mar 
85-25 Jun 
89-17 Seo 
92-7 Dec 

Prav. Saless 18613 


Prev. Dav Open In 1.229 623 OH 4,983 


NYCSCB: 

NYCE: 

COMEX: 

NYME: 

KCET: 

NYFE: 


MqrRet Guide 

Chknua Board of Trade 
Chk#n» Me r co n ffle ExrtKmoo 
1 nrernatfonal Monetary Market 
Of aucotn Mercantile Exchange 

EiSSSe 


^ : w r^c f. 


• ur.-ltMiii 

Mm 


Uft 23'# T ranine 738 9 3 

lift 11* TrnCda 9 1.12 

19ft 12 Trnscap 

40 IS Tronsco 272 18 

73 45* Tmscpf 3J7 66 

ISft 11% TronE* 1.76 10J 

ll 4% Tramcn 
271# 25 TrGPpf 2 JO 94 


B3 25', 24* 24’t— ft 
43 15* IS', 15*— * 
30 14), 14* 14',— ft 

*44 47ft 47=# 47*e— ft 

3 59 59 59 — ': 

240 177, 17 ITu — 

140 7 d% *4.— * 


10ft 8% Zweta n 


9* 9ft 9ft 


126 26': 26ft 74’:— % 1 


13ft 4'# RaYtcfi 


Royonr 268 108 11 192 24% 2* 


Ravthn 180 23 16 2327 79* 76ft 79ft +Jft 


84 57 Rayttin 180 2J 

3ft 1* Recast 
11% 4% Robot pI 

18% 15% RllRel IJ2 98 
22% ID* RecnEa 
lift 6ft Redmn J2 16 


24V#— ft 
9ft— ft 


50ft 13'-# Retok s .Ml 2 18 


15 9 Recce 

I ft Regal 
9ft 6ft RogIFnn 
48* aft RefcnC 


383 3=# 3* 3* + * 

15 10% 10* 10* 

9 5 14ft 16ft 14ft— ft 

20 855 211. 30ft 311# + * 

13 242 9ft 9 9 — * 

18 2879 48 45ft 46ft- ft 

53 26 HU HU lift 

238 Uft ft- 1# 

151 Bft Bft 8*— ft 

21 m 44V, 44 44*— % 


48* Uft RefcnC 80 18 21 la 44V, 44 44*— <4 

11* 7=# ReIGpn .(We 8 8 176 9* 9ft 9* 

14* 7V# RepGvp .34 38 13 488 10ft 9ft iff, + % 

57% 42% RepNY 1.16 13 10 148 52ft 51* 51*— I* 

29ft 17* ReoBk 1.00 L5 13 252 22 J1V# 23 + '# 

29 75 RepBk of 2.12 7.7 7 24% 26ft 76ft— 1* 

TOO 6, ReoBk odkBle «8 12 68 67 67 — ft 

JTft 25 RHiCal JT 18 M 194 33* 22ft 33* 

» 10* Revlon I2S77 19ft 18ft Iff* + ft 


57 42* Trovler 2.28 4.9 11 8531 47* *4* *7 — '# 

65ft 53ft Travpf 4.16 77 532 54ft 54'.# 54',— =: 

U 25 Tricon 5JSelL9 190 21 3I#« 31ft— ft 

35% »V, TrICnpf 2 JO 7 A 1 32ft 33* 32ft— 

37% 20* Tr.olns 12 J 11 UT U 32ft 33 + ft 

38 201# Triind pi .12 A 3 32ft 32ft 32ft + ft 

80% 56% TrlMjne 1J0 18 11 »l 7#:- 76'., 74* -1 

3ft [ft Tnenrr JMe U 113 2": 2* 3':— ft 
25* 111, Trinty JO 2.1 50 1052 24* 24 24 — •# 

66' : 47* Trlnav s 1 00 1 J 9 344 45># 44=, 65* + ft 

21% lift TrllBnp ,10b A 11 wi i7r 0 jt--, 17% + i> 

45 «=# TucsEP 360 63 12 292 58 S7* 57ft— 1 

24 14% Tultexs J4 1.9 16 149 1B% IB* 18ft + V# 

Iff# 14* TwIODs JO 3.9 31 II IT* 18 

515# 29 TVCD Lb ^eO 8 28 674 48'b 48 48% — ft 

17% lift Tyler 40 2.9 21 354 Uft 13ft 14 + =* 


Wednesday^ 

A\IE\ 

3 pm 


Oommmlities 


S&P 100 
Index Options 


IxHidon 

Commodities 


Spot 

Conimodlties 


Hfob Low Bid Aik Chft, 

SUGAR 

French f ra n c , per metric tail 
May 1.150 1,121 1,142 1,145 — H 

Aup 1.175 1,150 1.164 1,168 —9 

Ott MOO 1,175 1,190 1.195 —10 

DSC N.T. N.T. IJI* 1JJ0 —9 

Mar N.T. N.T. TJ<S TJSS — 

Mpv N.T. N.T. 1J77 1 J92 — 

Esl. vol.: 3#w tale of 58 lam. Prev. ocfuai 
sale#: MI2 lata. Open Imereef : 25JM1 


Mw CeBPLnM Petx-Lext 

PriceMr Mot Jun Ay Are Mey Jee Jly 


N.T. IJ4S 1355 —7 
N.T. 1J77 1392 —8 


(OMd&med) 

11 


47 26'.# Rejcnm 80 1.7 17 158 4e* 46 46”, 

27% 14V# Rexnrd A3c 13 9 26 257# 26 — ft 

66* 38* RerMII 180 18 15 1567 62% 61V: 62*— ft 


39ft 29% RevMpf 2J0 Ll S77 37ft 37ft 37% — % 

32 17=# Rhodes J* 28 11 152 177# 17ft 17ft + ft 

39% 24% RiteAld 46 18 70 440 37., 353# 36ft + ft 

3Vl '■< P-vrOak 195 W. ■# ft + ft 

21* 10ft Rabrtn 1J0I 42 16* 16* 16*— % 

25ft 7V# V I Robin, 6 191 20 19VS 19% 

29ft 19ft PochG 230 117 6 1572 197, 18ft 18% —1* 

52 40* ROCftT! 244 19 13 64 45* 44 % 45 

av: 17*# RckCIf 1J45 8.4 17 656# 21% 21* 21U— ft 

60ft 37 Rockwl 182 18 13 U32 57U 56% 57ft— % 

13 9 RoaRnn 87e J 10 21 10% 10ft 10ft— ft 


28* KfHoosi 80 1.9 21 35D 43 42ft 42ft— ft 


35% 25* POhr 
34ft 14ft ROJlnE S .08 
19ft U Ratlin, A& 
29ft 12* Ropers .43 
52V 1 M* Rarer 1.16 


48 It if 
.48 18 14 


13 380 Jfl’-B 27ft 38 

3 49 I7J5 aft 33 33ft— ft 

Lt 24 223 18ft 18% 18ft— * 
8 14 £5 27ft 26ft 27ft + ft 


Kft 17* Rolhchn 
7ft 3ft Rowan 
33% 27 Pawn Pi 2.1? 6.4 

12fft 70ft RorlO SJ#e 4j 

16ft 5 Povinf 

lift 9=# Rarcen 

a* 18'.# Pubmd 38 10 
43ft 24% RussBT JOe M 
36* 25ft RusTog .76 23 
»=: 13ft fiusel* .17 18 
50% 30'# RvonH I JO 2J 
A3 24V: Ryders J? IJ 
aft 24 ft Rvlott A0 7L3 
33 15 Rvlna I A0 1.4 

24=, 15ft Frinec 


1.16 2A 8 1083 49% 48* 48ft— 1% 


I4ft II* RvTTwrpfl J7 88 


479 174 14ft Uft 14ft 

1259 ift 6* 6% 

21? IA 70 33ft 33 33% - ft 

SJ9e «J 14 JI74 IIT*M6ft 116% — IV# 
82 65 7ft 7* 7ft 

62 9ft 9* »ft 

JS 18 » 90S 27ft 77 27% — * 

JOe IJ 19 158 41 39* 39* —1% 

.76 JJ 13 14 34ft 34ft 34ft 

.17 1 8 16 645 17ft lift 17% +1 

IJO 2J 14 54 47'# 47=, 47* + ft 

J2 IJ 1? 1772 40 39* 39ft- ft 

AD 2J 25 77 26* 25% 2i=# + ft 

A0 1.4 14 IJ2S 30ft a* 28ft -2ft 

no <8 a* a 23 - ft 



14* 9* UnvOn 11 

2I=# 12* UnvPol 2JSM6J 
ff, 5ft USACOI J9e 34 16 


9 6* VHT ,75a 9J IB 

l ■ ft VHT wl 

10 7% vST M3el2J t 

10% ift VTXn 15 

30% 20% vallvRs 168 54 12 

29* iPm valsprs 23 


COCOA 

Frenat francs Per ISO by 

Jssasa^aF ® S s = :s 

S 'IS 'S5- * & K K:T: !S3 ,» iS 

■ Mar N.T. N.T. 1J35 1J45 +8 

May N.T. N.T. ljse — +10 

„ . _ „ 1 j' V N.T. N.T. 1J60 — New. 

2 ft ^ w Est.voL: 0 lots of 10 tons. Prev. actual »ln: 

« ■?* -f? 3 lof v. Open krTeresT ; 457 


31 8 7ft 7ft — * 

2ft ft ft 

SS 9* V=# 9% 

77 9ft ffu 9ft 


* 2 “ "re *mr Jim ny Are Mey J*a Jrr SUGAR 

U - S ' DBlhn ' P9f "fttrta 

M O - _ J _ I May 155M 14880 151. 

*M 159.40 1S3JW 156. 

25 31 JS _ - J J _ _ ™ W 

HI 2 H* Jns - - il t _ _ W( W.T. W.Ts 16Q. 

» = 8= » - W 71/6 Mt — 5JS '‘rJ ? 1 

NS Wt 21 21 a M 3M Vk 4V> "*uy N.T. N.T, 17080 ITU 

OT 32 Uft 3 2 JV, M S f* AM 17180 171 JM 17X80 174J 

US » QN15V>l7Hlft5 7 7% Volume: 4JH8 lot, of SO lot*. 

NAitntinAmniivi 
2H Jft 7tt m ]J» 7 tVtmklM COCOA 

Htntntntlt n n% U u Sterling per metric fon 

SS » * ft s# Mb IN - May 1J07 1J01 u 

* J A A ft m W - - Jly 1J34 MB IJ 

as* ixittsfta n=v - » sea ijss ijm® ij 

S* ; W f "WMe H94SB; fetal — n InlJteta ®5r !j2 H 

__ Jly 1X45 1A» 1 + 

lush 2(047 InZAB dONBRJT 4457 Vnluttie- 1406 Ini* nf I 


Close Previnvs • 

Won Low BM Ask Bid AM J 

* Commodify Tndnv 

liter# Per metric tan Aluminum, Ib „ie 

lg+S 1S1 80 iS! 80 15080 15380 Coffee, lb 1^ 

1 W-S ISMS J 5 ** 0 ,siao 154 ' 8# “SJM <^Pp«r eftctrolyl'c. It, . 70 *. JT 

16380 15580 159.20 159.40 15B80 158.40 IrDflFOO, kon Wni 

."■Zi , »-L 148A0 16190 14080 74220 Lepd, to 0J6 

167^) 164AQ 16780 T6780 16580 166J0 PrlntClOtb, vd 
N.T. N.T, 17080 17180 16888 T6920 5llver.lrOY 02 /■*£ 

17180 171 JM 17X80 174J0 17180 17120 *•«! fblllefs), fon S 


COCOA 

Sterling per metric tan 

May 1J07 1801 1J03 1JSJ 1 J99 1J0O 

Jly 1J34 MB 1 J33 1 J34 1J26 IJ27 

sen 1855 1J48 1J53 1J54 1J47 1J49 

Oec IJS1 1J74 1J7S IJ78 1J74 1J75 

Mat 1A04 IJ*9 M01 un 1J98 1,400 1 

May lja 1A19 iaz3 wa uie 1 Cm 1 

Jly 1^45 1/439 1A42 1.444 New. — 

Volume: X4W lei, of 10 fora. 


Steel [scraoLtan 
Tin , Ib 
Zhtc, lb 
Source: AP. 


Maid, J ) ; , 

Prav. * 1 
6130 
_ 182 
JO-.70* 

2I3LOO 
026 
0.97 
6J9S 
473 00 
7W0 
L1141 
041 


4 (k| 
'U 

■ ■ —li 

!umi I 

■ - #:m£i 




WK\T 


;*L hit a sjEcti 

! IM;„ - 


l&Treasuries 




21 8ft VangTc 
a 8ft Verll 
22ft 17 VtAmC 
■ 3% vtRih 

13ft 7% Verml 
17* 7* Versorn 

16% 7=t VIOIDCh 

7* 4ft VlCOfl 
lift 7Tt VftlG B 
12ft 6* VOPlen 
33 a* VuIcCP 


» 213 ^ v* ??*-*| P^fref^periHtcg 


29 57 20ft 19% 19% — % **« 1 ' , *> JJ47 t.lM —37 

9 6 10* U% 10% * Jly N.T. N.T. 1.170 — —50 

1.9 13 27 2 m a* M? M9 }^S -« 

10 7V» 7^ 7V* 7 W N.T, N.T, 1,710 1,230 -JP 

10 ^ ,,v, ’ft ^»ft + ft i£2, S 1 ? 1 Sj-r !™ iaso 

38 771 Id ICK jcsj. u WOT N.T. N.T. 1,290 — —47 

9 63 134k 13tb |U4 + "jov N.T. N.T- 1344 — New. 

W 7* 7ft 7* _ v# Esl. vol.: M loti of 5 ton*. Prav. ocfuoi soles: 

38 13 li 10 e% io 43 lots. Open Interest : 662 

6 f JO ^ 4 x'“ so * 4 + ft Sourcr Bourse au Commerce. 


lff.t 4* Vvcwst 
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Construction Spending 
Increases 1.0% in U.S. 
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Sweden’s Boliden to Buy Allis Machinery Units 


■ "^v 

-s'* 

&«* 

J-1 
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esti ™»ted 50 percent of AJlis-Chab- 

“os s sales last year. 


t f m'-- 


By Juris Kaza 

,4 -. v -Sp«&* the BeraU Tribune ' 

■'■ STOCKHOLM — Boliden ar o-i-. — ™ 
aud Wednesday that it hadS^a wauMh^L*? 1 * 1 1116 
to acquire the mming miehfSv - E2?l. boost ,ts s®** by 1-8 billion 
; bnsiiM!Ssu£fmanciaDy uwSSa? while adding 4,300 

^babners Crap. to payrdL 

kronor (S95 i^onV The dS^m rtjB? ^ Tgest °f *e units, Faco of 

make the sSlSS 

and trading group the world's taro _r 10 ®<^*den because 

“S “ *e “trte it would eve min An 

11. units, in 


;L 

er— countries 

mcliidnig Sweden and the United 
StatK. make equipment to crush, 
grind, transport and handle we! 
rpex. mid coaL They contributed an 



Promises Not to Close Plant 


By John F. Bums 

New York Tune* Service 
■■ TORONTO - — In a move iikely 


that gives us access to many of the 
world’s companies in the mineral 
and mining industries.** 

He said the purchase would be 
funded by divesting businesses 
“that are not compatible with the 
’new* Boliden Group." 

Last year BoBden took control of 
Ahlsetl, a large Swedish building 
materials, construction and trading 
concern. The acquisition doubled 
Boh den’s sales to 12.4 billion kro- 
nor in 1986, but the company post- 
ed a 381 million kronor loss be- 
cause of ooe-time costs related to 
restructuring. 

The Altis-Chalraers deal was also 
seen as benefiting Trelleborg AB. 
the rubber products company that 
recently gam ed a majority bolding 
in Boliden. Boliden spoke of "syn- 
ergistic effects" for Trelleborg’ s 
Treflex division, which also makes 
220 million Canadian dollar ($167 machinery. 

™ibon) loan from the governments Allis-Chaimers, once a fann- 
er Canada and Quebec in return equipment giant, announced last 


going to 


restructuring to avoid 
bankruptcy court. 

"With these units showing a 20 
percent return on capital, the price 
looks good.” said Herman Sjoe- 
berg, an analyst with Consensus, a 
Stockholm securities brokerage, 
“and I suspect that Allis-Chaimers 
had to sell these profitable assets in 
the situation that it is in." 

Mr. Sjoeberg singled out the 
Faco purchase as benefiting Boli- 
den. "There is a lot of open pit 
mining” in Brazil, he said, “and 
you use this kind of handling 
equipment" 

Mr. Sjoeberg added that the ma- 
terials- and ore-handling side of 
mining is a “niche business” that 
would not be seriously affected by 
the cyclical nature of the world 
mining industry. 

In addition to Faco. which had 
sales equivalent to 530 million kro- 
nor last year, Boliden’s purchases 

move fifc^ r — ^ , — include two companies each in 

to stir opposition in the United IOf guaranteeing the continued op- month that it would sell all of its Sweden, Australia, and the United 
States, General Motors of Camada <r SH?°«2! r 311 a ? to P* 3111 - businesses except for American Air States, and units in France. Spain. 

Ltd. has received an interest-free 


_ - would give into the 

rapidly expanding Brazilian mar . 

■CL 

KjeD Nilsson, the company's 
president and chief executive offi- 
cer, said the deal would create “a 
broad international organization 




■4’ 


Ajinomoto Buys 
CPCAsianStake 
At$ 340 mion 

Reuters 

ENGLEWOOD CLIFFS. 
New Jersey — CPC Interna- 
tional Inc., the U.S. foods 
.group* said Wednesday that it 
had . agreed in principle to yii 
interests in its grocery products 
operations in Asia to Ajino- 
moto Co. for S340 millio n 

The operations are in Hong 

Kong, Malaysia, the Philip- 
pines, Singapore, Taiwan and 
Thailan d 

The Japanese food concern 
will also get fnU equity control 
of a joint venture in Japan. 

CPC said the restructuring, 
along with the sale of its Euro- 
pean com wet-millmg business, 
would boost 1987 earning; per 
share substantially more than 
the previously estimated 20 per- 
cent over the $2.30 in 1986. 


Filter Co. of Kentucky as pari of a Britain and Canada. 

O’Connor Rejects Injunction, 


auanto plant 

pto 30-year loan came despite a 
U.S. warning last year that any 
^ stan ce from the two govern- 
ments could be construed as an 
unfair subsidy subject to action un- 
der U.S. fair-trade Laws. y |-v -» ->« «- ^ * 

nc «*°p*nyjnd of. Lets Delta Merger r roceed 

Baals said Tuesday at the GM C5 

plan! in Ste. Thfcrise, north of 
Montreal, that (he loans would be 
nsal to hdp finance a 450 million 
dollar modernization of the 21- 
year^old plant (hat would enable it 
to shift from outdated Oldsmobiie 
models to the new “A” series of 
midsize, front-wbeef-drive vehicles, 
arch as the Chevrolet Celebrity. 

GM had said that the plant would 
dose in 1989 without the lain. 

In return for the loan, the offi- 
■cdals said, GM has promised that 
the plant will remain open for at 


Reuters 

WASHINGTON — Supreme 
Court Justice Sandra Day O’Con- 
nor has allowed the final steps of 
the $860 million merger of Delta 
Airlines Inc. and Western Airlines 
to proceed on schedule, just hours 
after a San Francisco appeals court 
blocked the consolidation. 

Justice O'Connor overturned the 
appellate injunction without com- 
ment late Tuesday, allowing the 
merger to become final on Wednes- 
day, with the Western name disap- 


least seven years. The moderaiza-’ pearing into the Delta logo. 


tion win include construction of a 
modern paint facility at Ste. Th6- 
rtse. It was the absence of such a 
facility, as well as outdated assem- 
bly equipment, that led to the an- 
nouncement of the dosing. GM 
wiD provide the remaining 230 mil- 
lion dollars for the project. 

The Ste. Thfertse fatality is the 
only auto manufacturing plant in 
Quebec 


A ihreejudge panel of the feder- 
al 9th Circuit Court of Appeals had 
blocked the consolidation until a 
dispute over union representation 
could be settled by arbitration. 

The appeals ruling came in a 
lawsuit in which the Air Transport 
Employees Union sought to force 
Western’s management lo fulfill a 
promise that it would honor union 
contracts if a merger took place. 


The suit was filed in U.S. District 
Court in Los Angeles- 

The unions were emphatic on 
this pom because of the hundreds 
of millions of dollars in wage con- 
cessions they gave Western when it 
was in trouble. 

Delta announced last September 
that it was purchasing Western. 
The merger took place in Decem- 
ber, and Western has been operat- 
ed as a Delia subsidiary since then. 

Also ai issue was 'whether the 
Western unions would continue to 
represent Western employees after 
the two airlines were integrated. 

Delta had maintained that the 
three unions having contracts with 
Western — the Association of 
Flight Attendants and the Team- 
sters. as well as the air transport 
employees — would be extin- 
guished on Wednesday. All but 8 
percent of Western’s 11,000 em- 
ployees are unionized, but only 
Delta's pilots are union members. 


COMPANY NOTES 


BSN, the French food and beverage group, said it 
had bought control of (he Italian pasta producer 
Mantovano, making it the second hugest pasta com- 
pany in Italy. No financial details were given. BSN 
bought a stake last year in the Italian pasta maker 
Agnesi, and this year it bought slices in GhigL 

First C5ty Bancorp of Texas, which had losses of 
$402 million in 19861, has received a qualified opinion 
from its auditor, Arthur Andersen & Co., for 1986 
financial statements. The auditor said its opinion was 
subject to First Gey’s obtaining several hundred mil- 
lion dollars of additional capital. The Houston-based 
hank 'said in its annual report that it expected losses to 
continue as it searches for capital or a merger partner. 

Gbrvcxbd SA, Europe’s third biggest glass maker, 
said its public offering of 755,000 shares was more 
than 100 times oversubscribed. Glaverbd offered the 
shares at 1,850 Belgian francs ($50) each, in an .opera- 
tion under which its parent company, Asahz Glass 
LtiL, is reducing its stake to 56.7 percent from 73.6 
percent . .. 

Hepworth Ceramic Holdings PLC said it had condi- 
tionally agreed to buy part ot the domestic appliances 
division of TI Group FLC for £63.5 nriHion ($101.6 
million). Hepworth expects to finance the purchase by 
i ssuing to TI 32.4 million new Hepworth shares, or 
17.1 percent of the enlarged share capital. 


ITT Corp said it had received the final $400 million 
payment for hs telecommunications joint venture wi th 
Alcatel NV, settling all accounts in th e venture. Alca- 
tel NV was formed last year when ITT and Compagnie 
Gtntxale d*Hectridt£of France merged their telecom- 
munications buriness. ITT received 37 percent of 
Alcatel and $1.3 billion, including the final payment. 

Mitsubishi Heavy Industries Ltd. and C. Itoh & Co. 
said they would sell their 65 percent stake in Indone- 
sia’s PT Triguna Utama Machinery Industries to Cat- 
erpillar Tractor Co. for an undisclosed price. Triguna. 
set up in 1982. is owned 40 percent by MHi. 25 
peroenf-by Itob and 35 percent by an Indonesian 
company. It makes forklift trucks and excavators. 

Pw bhii Courier Coqx, the package delivery com- 
pany that is the subject of a $35-a-share leveraged 
buyout offer from Purcdator executives and a unit of 
EJF. Hatton & Co„ has received a competing bid of 
$40 a share from Emery Air Freight Corp. at a total 
$300 mfllkn. The leveraged buyout offer was to expire 
Tuesday. The Emery bid will expire April 28. 

Transwodd Corp. liquidating Trust said it expected 
to make an initial $20. (0-per-unit distribution to ben- 
eficiaries from the proceeds of the sale of Hilton 
International Co. to UAL Inc. fra $835.7 million and 
L3 nriflioo shares erf UAL’s common stock. Tbe value 
of the distribution is based on UAL's dosing price on 
Tuesday of $56-50 a share. 


Tosluba to Enter 
Communications 
Market in U.K. 

Reuters 

LONDON —Toshiba Infor- 
mation Systems (UJC) Ltd., a 
unit of Toshiba Corp., said 
Wednesday that ii planned to 
enter BritainS business facsimi- 
le and leiephone market, and 
Jurecasi sales of £100 million 
(S160 million) by 1990. 

Analysts said Toshiba’s move 
was not a major one. Tbe com- 
pany already has a large pres- 
ence in Britain. Other Japanese 
companies are active in the 
business telephone market 

The move comes during a 
dispute over the proposed entry 
of Cable A Wireless PLC into 
the Japanese market. C&W is 
fighting proposals to merge a 
consortium in which it has stake 
with another group seeking 
telecommunications contracts. 


TECHNICIANS: 2,500 Ahead 


(Continued from first finance page) 

include Champion International, 
James River, General Motors, 
Johnson & Johnson. Warner-Lam- 
bert, Union Pacific, Burlington 
Northern, Procter & Gamble, Col- 
gate- Palmolive and IBM. 

A technical analyst who is a pur- 
ist in his trade studies only stock 
charts and the- internal workings of 
the market. In recent years, howev- 
er, technical analysts have been 
known to cast an eye at data nor- 
mally falling outside their province. 


For example, both Mr. Feshbach 
and Gene Jay Seagje of Gnmtal & 
Co. rite the heavy flow of Individ- 
ual Retirement Account money 
into the stock market this year. Mr. 
Scagle expects stock prices to move] 
ahead until April 15, the cutoff I 
date for IRA contributions for thej 
1986 tax year. "After (hat date we 
will see another drop in tbe Dow, 
with the worst-case decline taking 
it down to around 2,130," he pre- 
dicted. 


ADVERTISEMENT 

MATSUSHITA ELECTRIC 
INDUSTRIAL CO. f LTD. 

(CDRs) 

The underpinned announces thal ibe 
Annual Report 1986 o\ >»**«“** 
Electric Industrial Co« L*d- will be 
available in Amsterdam 

Pierson. Hddring & Pierson N.V.. 
Abemene Bank Nedeiiand N.V.. 
.Ajtblcnhm-Rouerdam Bank N.V.. 
Bank Mera & Hop - :VV - 
Kas-Aseoriatie »W. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 
Amsterdam. 2-tih March 1987. 


ADVERTISEMENT 


INGERSOLL-RAND COMPANY 

(CDRa) 

The undersigned aanoona* tint “» from 
7* April 1987 si Ku»-AsMcu*ie N.V- 
Spuiatmai 172, Amsterdam, dxv.cpmo- 
55 of the CDRfl IngernoB-RmuI Com- 
pany, each repr. 5 Amntt, wiD be 
parable with DO*. 5,67 net (div. per 
reoKd-daie 19.02.1987; gross $-.65 pah.) 
after deduction of 15% USA -lax — 
£-.4875 - Dfb. 1.— per CDft Ky, cpe. 
bekmeing to ooa-rtsideeils of Tbe Nelher- 
lands wiD be paid afler dedoedonof an 
additional 15* USA-lax (- *-.4875 - 
Dfb. 1. — J with DO*- 4.67 oet. 

AMSTERDAM DEPOSIT ART 
COMPANY N.V. 
/tmalerdom. 24th March IP® 7 



notice of prepayment 

BANQUE NATIQNAL E PE PARIS 

— 14*4% — Bond* due 1990 



Ml— — 

P " I lot 5** « lan ' principal 

oS the outstanding bon* * . -jj eeaae to accrue- 

1987 when inteitul on Ihe bon _ otvVII unon and against sumnder 

Payment at principal will ** “f** Attached, at the f riDC ^ i . 0 5f £ 

of the bonds with all Banqw NanonJe df,Pani. P.Lt- 

Baiwur NalionaJe de Pans * pJr£branch in New York- 
HL. - ^ be paid in the ^^iST 

--sssssei 

D6 8lRIS, ^" rk 8-13 

499 Par* AveflU* LoodonE^P 

New York, N-Y. g ( L«,*iDboiirg> SA- 

BANQUE ZfZSZS — - 


F.I.F. 

INTERNATIONAL 

A DIVERSIFIED LUXEMBOURG MUTUAL FUND 


NOTICE TO SHAREHOLDERS 

ISSUE OF INCOME SHARES 

The management company’s Board of CH/Wore has decided to divide 
the shares into two claaaea. A and B. Annual dividends wall be paid on 
the da&6 A shares, while the income accmiog lo the class B shares will 
be capitalized. The existing Aurts are das, B shares. They may be 
converted oo the. basis o{ one lor one into class- A shares without 
charge at any time before December 31. 19R7. 

GRANGES EV THE FEE SCHEDULE 

Because of higher operating expenses entailed by the deregulation and 
growing complexity or the markets, the management fee is being 
increased from 0.7£ to 11?-. Tbe increase will take effect the In of 
May 1987. 

On tbe other band, tbe redemption fee will be reduced from 1 to 0.5% 
on the 3Isr of March 1987. 

The complete teat of the amendments of the management rules, which 
will be published in the Memorial, official paper of Luxembourg, on 
Match 31, 1987. It will be available from the Custodian Bank on 
request and it has been filed with the Luxembourg Tribunal. 


’ PORTFOLIO MANAGEMENT MUST BE INTERNATIONAL 
Economic, monetary and psychological conditions on tbe world 
markets are rapidly changing. Only a global approach by specialists 
with ■ worldwide organization can offer tbe investor optimum manage- 
ment of bis investments. 

1 EVDOSUEZ IS AJV INTERNATIONAL GROUP 

]t has subsidiaries, branches and offices in 65 countries on the Gve 
continents. It also has established relationships with banks and 
institutional investors the world over. Portfolio management and 
market advice have been one of its. primary tines of business for years. 

FIF INTERNATIONAL IS AN INDOSUEZ FUND 

The fund meets the needs of investor* interested to diversification. !l 
was launched in July 1965 at LIS. S 10.00 per share. On March 12, 
1967, the net asset value was US. 817.71 per share. In 1986, the 
value rose 34v86% from US SI 1.82 to US 815.94. Of course, these 

results reflea! put activity and not future performance. 

INFORMATION AND SUBSCRIPTIONS 

The oet asset value determined every Wednesday is expressed in 
US dollars and published duly in tbe International Herald Tribune: 
it appeaia ou Reuter Monitor page 1SOF. Tbe shares are quoted in 
Luxembourg francs on the Luxembourg Stock Exchange. 
Subscriptions may be forwarded to the Custodian Bank directly or 
through any Baoquc Indosuez office or subsidiary. 

No subscriptions can be received on tbe basis of financial repona. 
Subscriptions are only valid if made wi the basis of the current 
prospecno. ac c ompanied by the latest annual report and the latest 
semiannual report if this report b more recent than tbe annual report. 

CUSTODIAN BANK 


Basque Indosuez Luxembourg 
39, All fee Scheffer, Luxembourg. 


IB 


BANQUE INDOSUEZ 


Shandwiek Pays $15 Million 
To Acquire Rogers & Cowan 

Compiled b\ Our Stuff From Dnpaicha 

LOS ANGELES — Shandu-ick PLC, Britain's largest public rela- 
tions operation, has bought Rogers & Cowan, the fifth largest inde- 
pendent U.S. public relations company, for an estimated $15 million. 

Tbe purchase on Tuesday of the Los Angeles-based company, 
which specializes in show business promotions, will create one of the 
world’s largest public relations groups, with revenue of $34 million. 
550 employees and 600 clients. Tbe total purchase price wiU depend 
upon the performance of Rogers & Cowan, which will retain its name. 

The sale infuses badly needed working capital into the U.S. compa- 
ny. Last year earnings dipped slightly, with fee incrane of $10.6 
million, while similar companies had growth of more than 20 percent. 

Rogers & Cowan serves such corporations as Ford Motor Co„ 
AT&T, Polaroid Corp. and Ralston Purina Co. Its entertainers 
indude Paul Newman and Elton John. Sh and wick’s clients include 
Lever Brothers and Bristol-Myers Co. (NYT, LAT) 


A managed 


investment in 
international 
trade 

Investing in shipping containers which 
are leased to major shipping lines is a 
profitable business 

In addition to i is own fleet, the Transco Group 
of Companies manage container leasing 
operations on behalf of over 2000 private 
investors on an international basis. 

Purchase price US$2500.00 each including 
positioning from factory to the nearest lease out 
poini. 

55% financing in US dollars over five years. 
Non-recourse and self-liquidating. 

Residual value equal lo (he initial cash 
invested and fully secured by class 'A' bonds 
adminisleied by a big '8' accounting firm. 

For full details, without 
obi iga lion , and our new colour 
brochure please contact: 



Trans Container 
Marketing AG 

GcILrtMrjssf 18. 
CH-4052 Basel, 
SuiL/erlund. 
Tel: (Oft! 142.23.77. 
Telex: o444o laeoeh. 
Fax: lUft I ) 42 23.72. 


THE NIKKO GROWTH PACKAGE FUNS SICAV 

Registered Office: Luxembourg, 16, Boulevard Royal, 

R.C. UumbMif B 21433. 


DIVIDEND DISTRIBUTION 

Al the Annual General Meeting tX shareholders held on Marvh 30th, 1987. 
a dividend of U.S. 53,000 was declared. 

U.S. S3.000 per share is payable on April 15lh. 1987. lo shareholders with 
an ex-dividend and record dalr of March 30. 1987. jpiiw remittance to ihc 
Nikko Luxembourg. S.A. 16. boulevaid Royal: Luxembourg, of the certifi- 
calc IN" 3. 

The Board of Directors. 


PAREUROPE MANAGEMENT COMPANY S.A. 

Luxembourg 


AVIS AUX PARTICIPANTS 
DE PAREUROPE GROWTH 
CONVOCATION A L' ASSEMBLES GEnERALE 
EXTRAORDINAIRE 


liuembouigeouc cur tee organismes de placemen) cnlli-ciif. sur I'nrdrv du 

jour suivanl : 

1) Transformation dn londu rommnn de placement Parenrope 
Growth par constitution <T(ute Marie d’hirestiwiemenl a 
capital variable, tel qne ee rfegtme rat fixe par le chapiter II 
de la loi dn 25 aoul 1983 relative box organuraea de 
placement collect!!, par apport de tone lea actifa ct lontes lee 
obligations dn foods de placement Pareurope Growth a la 
socifete dTInveaiissenient a capital variable qui prendra la 
dfe nomination "Pareurope Growth Sicav”. 

2) Adoption des statu Is de la socifele (Tinveatisttemenl a capital 
variable "Pareurope Growth Sicav”. 

3) Emission dee actions de la socifele d’investisweenent a capital 
variable Pareurope Growth Sicav i raison d'une action poor 
eharjue part du foods conunun de placement Pareurope 
Growth et fixation des modaiites d'eehange des certificais 

4) Designation dee members dn Conseil iT Administration et 
dn eommiesaire ana comples et expert indfependanL 


V<>tre attention eat attirve Mir lt> fait que I'isscmblcc urganbee dans le 
cadre dr I’ article 36^1 de Is loi du 25aout 1983 peut vaiablcmmi 
ilcltbferrr quciquc soil le quorum reuni. Ces diffcreolf- points d« I’ordrc du 
jour drxTont ctrr approuvh, par deux-tiere an moiriB des pariicifvtnif 
presents mi represented. 

Lea participants de Pareurope Growth dans I'impov-ibililA de parti- 
ciper cn prmoanc »ont prices de so fairc reprojenier en di-posonl Inure 
litres a up res d‘un eiablissoment boncaire et en adressan! Irur procuratinn 
accoinpagnfee du certifical de bloiage de leur« litre* au sirge social de In 
socicir dc gretiou pour au plus lard le 13 acril 1987. 

Les formulnires dc procuration sonl dispoaibles au siege de la societr 
de gestioD es aupres de : 

— RANQUE PARIBAS (Luxemhourg) SA.. 

10A, Boulevard Royal. Luxembourg; 

— BANQUE PARIBAS. 3. Roe d’Antin, Paris; 

— BANQUE PARIBAS BELGIQUE S.A.. 162, Bonlerard 
Emile Jacqmain, BruxeOess 

— BANQUE PARISBAS (SUISSE) S JL.. 

2, Place de Hollande, Genfeve. 

Des convocations et des forniulw de procuration oni eir envoyees a 
low. les octionnaires nominal if « inscrik au 31 mars 1987. 

Pour le Conneil d* Administration 
JEAN PIERSON 
Secretaire General 






ATTENTION U. S 


Individual Retirement 
Accounts available from 
Fidelity in London! 

Now U.S. Investors in Europe have a convenient, low-cost way to trade stocks 
and bonds for their Individual Retirement Accounts. Fidelity Investments Brokerage 
Services, Ltd. is one of the first ll.S. discount brokers to come to London! 


Access to 

European and U.S. markets! 

Fidelity’s London office can give you easy 
access to international securities markets. 

Use our electronic computer network to get 
the latest financial and market news not 
only in Western Europe but the U.S. as welJ. 
Fidelity representatives will execute trades 
for your Retirement Account swiftly and effi- 
ciently and at significant commissions sav- 
ings compared to full-cost brokers. 

Fidelity service 

and educational resources! 

If you currently own any of Fidelity ’s 
65 mutual funds, you can call or come in to 
make deposits or switch among your invest- 
ments. Qr take advantage of Fidelity’s 


educational resources by calling or writing 
for your free copy of the best-selling Prfce- 
Waterbouse Tax Guide. This timely guide for 
how tax reform may affect you is just one of 
the services available in addition to Fidelity’s 
investment products. 

Call, write 
or stop by today! 

Let Fidelity bring stateside investing to 
your Retirement Account. Come to the 
London office at 23 Lovat Lane from 
Monday to Friday, 9:00 AM to 5:00 PM. 

Or call 9:00 AM to 9:00 PM toll-free 
anywhere in the U.K. at 0-800-010-510 
(elsewhere in Europe, call 
01-283-4595). 
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INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 1st April 1987 


Net asMt value quotations om supplied By Am Panda listed wim tl»e exception of some quotes based on taue uric*. 

Toe marginal symbols indicate frequency of auttatlofu snapfledUd) -daflv; (w) - wwuy j (b) -bt-moalbty; (r) • regularly,' (i) - lircgalarlv 
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DM ■ DouisctM Main; 8F - Belgium Francs; CS ■ Cenodlw Dot lore; FF - Frenen Francs; FL - Duitfi Florin, lf . uineminura Franc*; ECU ■ European Currw*<y IgJJt 

Swiss Franc*; Y- van; as Australian Daiiore;a-oskoa: -f-OHar PrlCK;D-btd chang*: NA- Not AvallaWe; N.c. ■ Nat Cornmunlcsted.- a ■ New; 5-*u»"t<»dad{S/S-Sioc* 5WIT ' “ 


Swiss Francs; Y-von; as Australian Dalionm - askoa; + - Oltar Prlcw;;o - bid chanae: NA ■ Nat Available; N.c. ■ Nat CwnmuntcoKrd; o ■ New; 5- suspended; ws- sroa 
Dividend; ** • Ex-Rts; — - -<& Offer Price loci. 3% prelim, choree . „ ^ _ 

Be sure lhat your fwid is listed in this spoce daOy. Telex Matthew GffiENE at 61 3595F for further information. 


MIM BRITANNIA OKASAN GLOBAL STRATEGY FUND 

■ Sfcav 


Registered Office: LUXEMBOURG, 14, Rue Aldrfngen. 

Coeuimul itqpaur. S c ctiop B, IF 23.184. 


NOTICE OF ANNUAL GENERAL MEETING 
OF SHAREHOLDERS 


The Annual General Meeting ol SharehoMeis of MIM BRITAN- 
NIA OKASAN GLOBAL STRATEGY FUND, SICAV will be held at Us 
rqjdeml office at Luxembourg, R Rue Aldriogen. on April 10, 1987. at 
11:30 a.m. o'doefc lor the purpose of considering and voting upon the 
following matters: 

1. To bear and accept the reports of: 
e. the Directors, 
b. the Statutory Auditor. 




aa at December 31, 1986. 

3. To discharge the Directors and the Auditor with respect d 
ibdr performance of duties during the /ear ended Decem- 
ber 31, 1986. 

4. To elect the directors to serve until the next Annual General 
Heeling of shareholders. 

5. To elect the Auditor to aerve antS the next Annual General 
Meeting of shareholders. 

6. Any other bnaneae. 

The shareholder are advised ihar no quotum Tor the statutory 
general meeting is required and dial decisions will be taken 61 the majority 
of the share* present or represented ai ibe meeting. With die rcstrirtioc that 


no shareholder neither by himaell nor by proxy can vole for a dumber of 
shares in excess of one filth of the shires iwned or two fifths of the shares 


shares in excess of one filth of the shirt 
present or rep resettled at the meeting. 


The Board of Directors. 
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INTERNATIONAL HERALD TRIBUNE, THURSDAY, APRIL 2, 198T 

n , BUSINESSPEOPLE 




Set * 


• fteitirrj 

■v'wSSS? ■n~duTj h E U ^ii i r 

: *H.y the us. £25* 

shorn 1h7^ S r| ,d ,hftl ***t52nt 
- * e d ,°F* r w «s likely 10 re- 

»the Aon *4^ 

' 'JjJjMPy**** apoAer lest on \he 

.- • MU ? de P ends “ whai 

Ihe Japanese do in the next few 

: days, they added. ew 

f* doUir closed « 

■f VmSST?! “■**. up from 
= . J.8075 ot Tuesday, and « 146.70 

V-- y up from 146.00. 

P 0 ^ ^pped to 

$1.6045 from $1.6050. 

^ la eartier trading in Tokyo, the 
“ i-W-eS yen Crom 
- us Tuesday dose of 145.8S. 

- Deateresaid the market was little 
affected by news that U.S. con- 
struction spending rose a better- 
.. than-expected 1 percent in Febru- 
aiy or that a number of major U S. 
banks had raised tbeir prime inter- 


London D ollar Rates 

w«. Tim 

'«« iaw 
sSteSSl?" '«“» >4U0 

5L = a 

lo 775 percent from 7.S 


lar's recovery over the last couple 
of days. 

Many traders, however, said that 
Wednesday’s steadiness marked a 
technical correction and consolida- 
tion, rather than the start of a fresh 
trend. 

“It’s a bit confusing at the mo- 
ment," said a trader for a British 
hank. 


Baker Sheds 
No Light on 
Dollar’s Path 


IBM Promotes Its European Chief, Cassani 


By Arthur Higbec 

I nit-nujinttuil Ht'mU Tribune 


w m IU>I V international Business Machines 
By Hobart Rowcn £ or P‘ has promoted Kaspar V. 

lUfM, P^, sm Cassam, chairman of IBM Europe. 

WACuiMrvmM rx. to executive vice president in 

- Q ucs, f , °" s charge of all foreign development, 
mam aboui the durability of the "L-,,,* op Js , n 5 mrt « 


financial report in the past two director of its subsidiary Morgan 
years. Mr. Cassani will be succeed- Bank Nederland NV in Amster- 
cd in the division by his current dam, as senior vice presidents. All 
deputy, C. Michael Armstrong. In three will remain in their present 
1983 Mr. Armstrong, 48, took over posts, as will Bruno R. t -mg . 34 . 
the personal computer group, then Swiss head of the treasury services 


rv . « UfcAl IUUTC WJU IA- UVWU- 

y lc ^ ^d Ihe market was ward again," said a dealer at an 
'or further congressional American bank. “But it might take 
^u"iony from the U.Sl Treasury a few days to get going again." Of 
secretary, James A. Baker 3d, to Wednesday’s trading be said: “It’s 
e*yc a due about the Reagan ad- worse than dull." 


“ na - remain about the durability of the , “ . y . \ , 

“It’s a bit confusing at the mo- currency stability agreement flT d 
on. said a trader for a British reached last month in Paris by six US " J uc “**■ 
ink. leading industrial nations. despite Mr - Cassani will take over most 

“The next move will be down- Treasury Secretary James A. Baker l ^ e responsibilities of Paul J. 
trd again," said a dealer at an 3rTs renewed commitment to the Rizzo, 59, who will retire as vice 
nerican bank. “But it might take pact this week. chairman to become dean of the 


became director general of IBM group in Zurich, who has 


Europe last year. 

Appointed executive vice presi- 


ry services 
5 been pro- 


moted to vice president. 

Hambrecht & Quist, San Fran- 


ached last month in Paris by six . ' dent, a title IBM has not used since cisco-based investment firm, has 

iding industrial nations, despite , M . r - Cassa ni will take ova - most t f, c ear jy iQ70s. was Jack D. named Gordon S. Macklin as 

eosury Secretary James A. Baker ™ *te responsibibues of Paul J. Kuchler, 54, an engineer who heads chairman. Mr. Macklin, 58, had 

’s renewed commitment to the Rizzo. 59, who will retire as vice ihe company's technology division been president of the National As- 
et this week. chajiman to become dean of the and 115 development or large-scale socianon of Securities Dealers and 

Mr. Baker said again Tuesday, in school at the University of computer systems. He will now also architect of its automatic quotation 


testimony before the House Appro- 
priations Committee, that U.S. po- 


f or a prolonged period of trading Feb. 22 agreement. Paris base to corporate headquar- man general manager or its Zurich counter slocks. With more than 

ound support levels of 1.80 DM However, Mr. Baker turned ters at Armonk. New York. IBM office; Pierre Y. Pemel, 44. Swiss 150,000 computer terminals lied to 

d 146 yen until the next raeetinG, aside all questions on whether the sales by Mr. Cassanj's Europe- head of the treasury division in the NASDAQ system, the over-tbe- 

leading Western finance mini C dollar, which has declined sharply Mideast- Africa division have been Zurich; and Edward L. Hoyt, 50. counter market has become the 

rs set for later this month. in the past 10 days, especially one of (he brighter spots on fBM's American president and managing third largest in the world, after the 

In earlier European trading, the against the yen. is likely to slide 


tn^istraiion’s current stance on ex- Traders said the market oould be licy on the dollar is contained in the al. will move from IBM Europe’s 

ao:™!®' .. in for a prolonged period or trading Feb. 22 agreement. 

u T. tjadmg was wind- around support levels of 1.80 DM However. Mr. Baker turned 
Jr® pawn. Mr. Baker said he hoped and 146 yen until the next meeting aside all questions on whether the 
uie increase in the prime rate would of leading Western finance mini£ dollar, which has declined sharply 
prove temporary. He also said that ters set for later this month. in the past 10 days, especially 

uie announcement of trade sane- In earlier Eurooean tradins. the against the yen. is likely to slide 


North Carolina at Chapel Hill 
Mr. Cassani, 58. a Swiss nation- 


handle UA government sales. system, with the acronym of NAS- 
Morgan Guaranty Trust Co. has DAQ. a computerized share price 
appointed Peter von Ellen, 45. Ger- information system for over-the- 
man general manager of its Zurich counter slocks. With more than 


dons against Japanese seanjconduc- doDar was fixed at 1.8188 DM in 
tor makers did not herald a U.S.- Frankfurt, up from 1.8051 on Tues- 


office; Pierre Y. Pemel, 44. Swiss 150,000 computer terminals tied to 
head of the treasury division in the NASDAQ system, the over-tbe- 
Zurich; and Edward L. Hoyt, 50. counter market has become the 
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To Our Readers 

Please send information 
about management changes to: 

Business People 

International Herald Tribune 

181 av. Charles de Gaufle 

92200 NeiriBy Odex 

France 

Telex 612-718 

Fax 4637-9370 

New York and American stock ex- 
changes. 

Erast & Whinney International, 
global arm of the Cleveland-based 
accounting firm, has promoted 
Paul F. McMahon to executive 
partner for worldwide growth. Mr. 
McMahon, 42, had been vice chair- 
man for management consulting 
services for the United Slates since 
1984. For five years before that be 
ran the Brussels-based consulting 
practice for continental Europe 


* n V.v#.- 1 lUUAJUIUUUUUill I .O 

Ja P£“ lrade war. day, and at 6.0525 Frej 

Ltealers said that the dampening Paris, up from 6.0130. 
ot fears of a trade war between the In Zurich, the doll, 


dollar was fixed at 1.8188 DM in further. He reiterated that the 
Frankfurt, up from 1 .805 1 on Tues- United States and the other major 
day, and at 6.0525 French francs in nations remain poised 10 take ac- 


two countries bas been one of the 1.5207 Swiss francs, up from 
raaio factors supporting the dol- 1.5105. 


GBPS: U.K. Warns Japan on Trade ; Talks Set in US. 


IMxuiiiaed from Pace 1 \ r- ‘ uc uuiliu piuugeo worn yen 

a license to ©Derate xfT*iLr~. *r ,na i lc,al Services Act — to revoke dgn participation in the bid at in- on Friday after President Ronald 
. live intcrnatioSl teleohonp 15 * licenses of Japanese financial significant levels. Reagan said that the United States 

^ m Japan, ^ fr’n'v ?*?P >n,es operating here " But the Japanese Embassy wo^d impose penalty duties on 

*n ,c .o?'cial said posable retalia- iSSSSTtaE ™ SSIl* 32 S 


ris, up from 6.0130. lions aimed at “fostering stability" 

In Zurich, the dollar closed at around current levels. 

5207 Swiss francs, up from But there was some ambiguity 
il05. about whether Mr. Baker was talk- 

ing about market intervention to 
- stabilize the dollar at the 150 yen 

m « o • TT c* * evel P reva fl in S on Feb. 22, or 
lalKS Set HI U» Sm Tuesday’s rate of around 146 yen. 

The dollar plunged from 149 yen 
jn participation in the bid at in- on Friday after President Ronald 
pvificant levels. Reagan said that the United States 


IBM: The Empire Bytes Back Against Clones, VAX to Regain Market Share 


(Conti rated from first finance page) 


IBM’s problem lies in ihe fact out that the new IBM initiative is a 
that sales of midrange computers, statement of direction, not a prod- 


entation to the Systern370 landutec- often used to facilitate communica- ucl “We are shipping today the 
lure like Aetna or United Airlines |j on5 or to u e pc$ logeiher, are products that IBM is saying will 
applauded it.” growing far faster than sales of follow soon," said Henry Ancona, 


tion might come iaSneZS* 1 *" iD J Japan ' lhe British "No decision has been made by the cause Japan flouted limits on mi- of the same companies have been 

■ • SSlSfirLd 1 ° fl lCtSl ^ Japanese government conceding crochip sales. talking backstage to Digital Aetna, 

where the government has the nmuT 8111 *^ c official cautioned that Cable & Wireless, and we think it Robert Hormats, a Goldman, long an IBM-only customer, re- 

er to revoke bankine licemS^f retaliatory measures would be natural that Britain will wait and Sad* «fc Co. vice presides said cenily ordered its first VAXs for 
Japanese firms. 6 deferred until the Japanese govern- see what final derisions are taken." Tuesday that he thought the Paris use by its commercial insurance 

• in the executivfvarn'nn km m “ l darir,es position on the » Britain and the United ?£ rcemem ““ now hislo 0'” Mr. group. Citicorp Investment Bank 

where Cable & Wireless tare. St^nJ^5lE n 2«K Honnats. a former assistant s^re- did ita r^same. ordering ,S :30 million 

dude Japanese companies as for- Cable & Wireless has rgecied communication venture as a litmus “* ? n ^eii 

contractors and suppliers of iby Japan’s^ Ministry of FoM test of Japan’s proclaimed readi- kels had Deluded thaJ ihftix na- seems aboutiodump 


or Ford, have all applauded it. growing Tar faster than sales of 
said W.H. McCahan. die group di- mainframes or personal computers, 
rector of midrange systems man- And , n th e absence of effective 
agement for IBM. Already IBM IBM networking systems to link 
has received “thousands of orders" ' 

for lhe machine. Mr. McCahan 

said- IBM’s tirst goal is str; 

Bui while applauding IBM, some t* ei 1 


Digital's vice president of business 
and office information systems. 

To combat such claims, IBM is 


DBM’s first goal is straightforward: to send 
a raft of low-cost clones, from Leading Edge 
to Blue Chip, back to the development 
laboratory. 


Chip, back to the development lab- 
oratory. Most analysts guess this 
will be accomplished by filling the 
guts of the PC with proprietaiy 
IBM circuitry, far harder lo copy 
than the off-the-shelf components 
used for the first generation. 

But its second goal is to enhance 
the connectivity of the PC to a 
range of other IBM equipmenL 

That wffl be far more difficult. 
As origin ally designed, the PC was 
not intended to be an integral pan 
or IBM's office systems. And 
bringing it into line — along with 
increasing its capabilities — seems 
certain lo mean that programs writ- 
ten for the new generation will not 


equipment in public tenders or im- md Telecommunications to merge ness to open its domestic markets weremH ^ rommitied to im- 
pose stricter requirements for certi- lwo . competing long-distance con- to foreign competition. bUj& M ^ firsl been lhouRh , 

fication and customs clearance. sortiumsL Such a merger would Not everyone in British policy “And after the US trade re- 

• In the area of manufactured ~ ar P , - v curtail the overall stake in circles supports lough talk about sponse on the microchips matter 
goods, with outright restrictions on “j e Velecommunications venture retaliation, however. Talk of revok- ihe markets concluded that a coun- 


did the same, ordering 530 million mainframes, minicomputers and publishing slick pamphlets that di- ^ X iiid 

of VAX processors, work stations PCs, at least until recently, custom- reedy compare the performance of ol 

and networks. Neither company bare largely passed by the two VAX with the 9370 — a direct i£f35Jrmn5-k 

(Aw., ,hu.i m ilnmn iniui K.u main IBM denartmemal nfferinin: attack nn the cnmnelitinn thai IBM grams that ran on Uie okler moue 


customs clearance. 


? . o — . — . , . . . — : uit iiuu^ciA wiiuuucu uuii a «*uu- 

Japanese imports. The official ma ‘ ^ . one fora « a “®ptmy mg banking licenses of nearly 60 try taking such an aggressive action 
called this third possibility “a last 00111(1 obtain - Japanese banks and financial ser- wou]d ^ wznX }ts 

resort." CAW’S share of the consortium, vice groups represented here has down," to cut its trade defi- 

Michael Howard, Britain’s min- w ™ch would indnde two U.S. com- been discarded as “nonsensical" by ^ Mr Hormats said, 
ister for corporate affaire, is sched- parties, would fall from 20 percent officials at the Bank of England. A similar judgment about the 
tiled 10 visit Tokyo this weekend, under its current proposal to be- For one thing, an official said, Paris agreement was offered Mon- 


seems about to dump IBM. but main IBM departmental offerings: attack on the competition that IBM 
increasingly they' are willing to mix the System 36 and System 38. executives once viewed as unseem- 
and match their systems, keeping discovered that the VAX ly. 

IBM mainframes in the back room 1 machines connected 10 IBM PCs “I’ve never seen anything quite 
for huge bookkeeping and data tetter than IBM’s did." one Citi- like it from IBM,” said Frank 
processing jobs, putting IBM-com- corp official said recently. Gens, a consultant with Interna- 

patible PCs on workers' desktops IBM has been steadily taking tional Data Corp. in Framingham, 
and communicating between the steps to make its machines compat- Massachusetts. “Their salesmen 
two with VAXs. ible. Two weeks ago. it said it was used 10 be instructed never even to 


tiled 10 visit Tokyo this weekend, under its current proposal to be 
“There’s no doubt, as well that twecn 3 percent and 5 percent un 
Mr. Howard will make our position der the ministry’s plan, 
very clear that it is completely real- The U-S. Commerce Depart 


Lines, would tall Itom 20 percent otiioais at tne Bans 01 tngiano. A judgment about Lhe 

‘der its current proposal to be- For one thing, an official said, Paris agreement was offered Mon- 
r een 3 percent and 5 percent un- London’s claim of being the fast- day by C. Fred Bergs ten, director 
r the ministry’s plan. est-growing international financial of the Institute for International 

The U.S. Commerce Depart- center would be undercut if Japan's Economics in Washington, who 


two with VAXs. ible. Two weeks ago. it said it was used 10 be instructed never even to 

“IBM always does a nice job." developing a new software stan- utter a competitor's name." 
Kenneth H. Olsen. Digital’s dard, called Systems Application The benchmark tests have also 
founder and chief executive, said in Architecture, that would allow pro- raised Digital’s ire: Its executives 
an interview in Boston last week, grams to run on virtually all of its complain the tests were designed to 
when asked about the 9370. “But machines. be biased in IBM’s favor, 

let’s face it: IBM needs another But Digital, whose strongest sell- IBM's first goal is straigbtfor- 

ing point is the compatibility of all ward: to send a raft of low-cosi 
of its midrange offerings, points clones, from Leading Edge to Blue 


is tic for the Department of Trade meat also has atgued vociferously giant commercial battiks and invest- said be thought the accord was “in 
and Industry — acting under the against Japan’s plans to keep for- menl houses were told to get out. shambles." 


when asked about the 9370. “But 
let’s face it: IBM needs another 
midrange computer like a hole in 
the head.” 


will also run on the new. 

Just how far IBM will go to make 
the new offerings hard to copy, at 
the risk of makin g them less com- 
patible, is the chief source of indus- 
try speculation. But by most ac- 
counts, IBM will introduce three 
classes of machines this week: a 
new low-end computer based on 
the Lntc. 8086 microprocessor, sev- 
eral new versions of the FCAT. 
IBM’s most advanced p:rsonal 
computer but will now become the 
primary PC. and a new, high-per- 
formance machine baseJ on the In- 
tel 80386 microprocessor. 
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PEANUTS 


( HERE 5 THE FIERCE ' 
VULTURE PERCHEP HIGH 
v IN A TREE... J 


& # 


l 1097 urwsa taears S^rtxMr , «. 



books 


OUT IN THE MIDDAY SUN: 
My Kenya 


/|T P0E5NT TAKE MUCH 
THE5E VMS TO ATTRACT 
V A CROWE?.. v 


By Elspeth Huxley. Illustrated. 262 pages. 
$ 18.95 Vikmg Inc., 40 l Vest 23d Street, 
New York, N. Y. 10010. 


4 ** i -ss than a centtuy ago, 

and then disrupt 1 ■ , . seen slaves load- 

she adds, a viator caM b one -- 

ed aboard a sbp taw be® no 

moral dflemmas «*««•»*• 


H' 


Reviewed by Michiko Kakucani 


ships encored by^ locustS| kfllmg 

goKradon flu and the 

cold waves, bou encounters with tnbal 
plague *£~2*£ETL^ on 

s^^sassi-- 

«g“— i^ta»ta««»-- 

isolated huts. _ used to 


BLONDIE 


E XPATRIATE women writing on Kenya 
— for some reason, the result has been 


Ul-i'OH.HERE COMES 
THAT FfcNHANPLB* 1 


\v«s* 


1 Main artery 

6 Boleyn 

. 10 Military group 

- 14 Abolitionist- 

martyr 

1 15 Nun or spar 

- 16 Like the Texas 

star 

17 Statesman 

* Henry : 

1850-1924 

- 19 Gaiba's garb 
2® College 

activist org. 

-■21 Seek's 

companion 
22 Slave teailer: 
1800-31 

24 Used a loom 

25 "My kingdom 
horse!" 

. 26 This goes with 
the grain 
29 Betty Ford's 
i kin 

■ 33 Indeed 
34 Hialeah 

hustler 

- 35 Elide 

' 36 Rhyme 
scheme 
37 Abolitionist 
Sojourner 

■ 38 British seaside 

tract 

. -39 Kind of club 
46 Emerald Isle 
' 41 Compact 

* ‘ 42 Abolilionist- 

edltor 

. 44 Henry M. 

, Robert’s 
concern 
45 Pool shark 
Minnesota 


46 Cold-shoulder 

48 H. H. Jackson 
heroine: 18 m 

51 Victory: Ger. 

52 Sydney's 
slate: Abbr. 

55 Skunk’s 
defense 

56 Create a 
mosa ic 

59 Word with 
brake or 
jockey 

60 Me! and Ed of 
baseball 

61 Starwort 

62 Diminutive 
suffix 

63 Optimistic 

64 Abolitionist- 
author 


4/2/87 

IB Actress 
Ullmann 

23 Tall: Comb, 
form 

24 Abolitionist ui 
England 



1 HOW COME VDU 
CXDNT ASK FOR A 
r HANDOUT? t—A 


I'M ON ) 
VACATION > 
THIS WEEK 


-La — for some reason, the result has been 
exemplary literature: most notably Isak Dine- 
sen's “Out of Africa” and “Shadows on the 
Grass” and Beryl Markham's “West With the 
Night.** Though Elspeth. Huxley, a fiction writ- 
er and journalist who grew up in Kenya as the 
daughter of English pioneer fanners, does not 


these were people used , to 


i ki 1151 1 in ui mgiwu piuucxu uuuuis, uuw uui - mnnv C 8 -V^i umSC r“r - .- — .. - 

possess DineserTs fierce visionary style or even ,wL :r nol downright luxurious lives, 

c. * nm-u cha COnuonamc u u y __ .. ._ jl— _ Km-v- home 


BEETLE BAILEY 


Markham’s funny-wise way with a story, she. 
too, has written eloquently about her experi- 
ences in Kenya, and her charming memoirs 
(“The Flame Trees of Th3ca” and “The Mot- 
tled Lizard”) have provided readers with a 
closely observed picture of life in that former 
British colony. 

“Out in the Midday Sim,” which more or 
less takes up where those eariiex volumes left 


C£ h ih^nm^rast betweent&r lives back borne 

3 S 33 E !g=S£. 








Ho*— 

soear in the front seal of his car. A BrmA 


25 Galway’s 
instrument 

26 Legendary 
root ball ceach 

27 Musical 
syllables 

28 “Fra Dlavolo" 
composer 

29 Brook 

30 Correct, in a 
way 

31 washer cycle 


COOKIE SA»P 

HE'P^IT UP 
THERE ALL 
NIGHT BECAUSE 
W6 COMPLAIMEP 
ABOUT. PINNER 


BUT IF HE 
STAYS UP 
THERE 
HE CAN'T 
COOK 
breakfast 


1 Kindergarten 
subj. 

2 Direct ion of a 
buss 

3 Hijacks 

4 Company 

5 Abolitionlst- 
suffragerte 

6 Manse or 
condo 

7 Duchamp's 
staircase 
descender 

8 Y ule libation 

9 Fang 

16 Avant-garde 

11 When both 
hands are up 

12 The Gloomy 
Dean: 1860- 
1954 

13 Lachryma 


32 Filet-mignon 
source 

34 Gatlin 

Brothers etal. 

37 His will Is his 
way 

4 1 Lincoln 

debates 

43 Flemtng or 
Hunter 

46 Milksop 

47 Tee follower 

48 Used a 
buckboard 

49 This may lead 
to lead 

56 More than 
more 

51 J.F.K. 
speedsters 

52 Treaty gp. 

53 Ragout 

54 Sergeant's “As 

you !" 

57 D.D.E.’s 
command 

58 Arnphib. vessel 





off, begins by giving us a portrait of Kenya in sp*?* m » i,— reJlvn also insisted on 

the vears between the two world ware, then officer named John uewttiyn 



I 


violence of the eariy 1950s and eventually to doing a 

the country’s independence in 1963. But while ^ a 

politics obviously entera the picture — there is crossword puzzk whiie me pawn r 

even an extended sett^ here on Jcwo Rai- . “^^^Ses wondered why a privi- 

? at- 

notjud^taL Huxky^ttm.memo^ uf^hat^thers 'think is, 


— ANDY CAPP 


XMRS0CV 
v 7t3UXX< 
[UP,ANCV-J 


«s iwHorvEbCueoT 

•Jo I PLANNED POR US 
2“ I NOW— A DOCO- 
|s 10R90WETW1NG? 

Is 





| POOR LITTLE DCVtt-. HE 
RNDS ITA WHOLE UDT 


a time and place, and in weaving together 
strains of her own reminiscence with historical 
a si des and even bits of folklore, she crealera 
shimmering picture of a now v anish ed world. 

What is so startling to realize is just how 
swiftly change and modernity came to Kenya, 
indeed to that entire continent. As Huxley 
points out, traditional Kikuyu culture, which 
had remained unchanged for centuries, came 
into collision with white mores relatively late: 
feats of poisoned arrows kept trading expedi- 
tions and explorers on the margins of Kiknyu- 
landimtil the eariy years of this century; and in 
the late *30s, Huxley was able to interview 
village elders who “could remember at first 
hand, not from hearsay, what tribal life was 
like before white men came along to disturb 


WIZARD of ID 


Solution to Previous Puzzle 


© New York Times, edited by Eugene Malesha. 


DENNIS THE MENACE 



r t 
h we &g> 

)&)— 


} 

if #rr? 


ferife -miwe> m? 



MORGAN 


WHAT WOULD YOU UKE 
FOR DINKIER, JOANIE* 


•THAT JUMBO 
HAMBURGER 
LOOKS REAL 
GOOD! MAY I 
HAVE THAT*? 



CERTAINLY/ By 
e>l THE WAY, WHO 
« COOKS AT HOAAE 
1 WHEN YOUR 
** MOTHER'S AWAY*? 


MY GRANDDAD/ HE'S REAL A 
GOOD ! HE EVEN COOKS WHEN } 
MY MOWS IN TOWN BECAUSE 
SHE’S SO BUSY WITH HER WORK/ 
SHE ALWAYS SAYS THAT THE 
ONLY “THING SHE KNOWS 
HOW TO Do IN THE 
KITCHEN IS BOIL WATER/ 


IDEE QQQDE EEEE 
EEBD □□D0C1 QUCO 
DEBCSEQEiaE DEEE 
BEEOQB EQEEOQE 
C3UEEI DDE 
QGQEEQEG3 DBQEOD 
EDO EEHEEE QECJC3 
EDGES O0E EEEDD 
EEOC QEOEDE BED 
BOEDER EQDDBEBE 
DOB DEDQ 
EEQE0EE EEEQEE 
[DEED O0EQEQEDEQ 
PEED EQEEE QEEE 
EDGE EQQQE EED 


Hrndey.. “Indifference to what outers mm* 
of course, the badge of the aristocrat. Never 
mind the Joneses, I make my own rules. Also 
there was reaction against convention, and 
adoption of a set of priorities in which respect- 
ability ami ti diness came low on the KsL-What 
Dinesen — Kare» Blixen, no lover of the 
British — called The fearful living death of 
English middle-class mediocrity’ was, to such 
people, more to be dreaded than physical death 
on the iwtK of buffalo or in the jaws of a lion. . 

For all its anecdotes about the eccentricities 
of Xenya’s wealthier whites, however, “Out m 
die Midday Son” does not focus on the antics 
of the so-called -Happy Valley set. Rather, it 
malfwi us appreciate the peculiar mixture of 
courage, rashness, perseverance, idealism and 
opportunism.that brought such a varied group 
of people to tins beautiful, dangerous land 

Kenya, after aQ, was a frontier, and like all 
frontiers, it became a magnet for aO manner of 
adventurers, missionaries, con men and vision- 
aries who dreamed of starting a new life here 
under die hot equatorial sun. Some; like Eliza- 
beth Cross, who had arrived tn Mombasa fresh 
from nursing service in World War I, sought an 
opportunity to exercise their newly discovered 
skills of self-reliance and courage. And some, 
like Huxley’s parents, singly cherished a 
dream Of Starting twainfiwning a farm . 

Whether or not they were able to achieus 
their drams, most of these peopje : stayed on 
(at least through independence); and whatever 
their initial reasons for craning: they stayed on 
— as Huxley persuasively demonstrates — 
because they fell in love with theTatnd. 


Michiko Kakatari is an the staff of The New 
York limes. . 



BRIDGE 


.. -I'A 


By Alan Truscorc 


F OR historians he is the 
exotic exolorer of the Nfle. 


" Which way is downtown ,Dad? That£ where 

I'M GONNA TAKE THIS PITCH !' 


GARFIELD 


THAT SCRAMBLED WORD GAME 
• by Hanri Arnold and Bob Lee 


PIP WE REMEMBER HOW TO 
. OPEN THE BIRP CAGE? J 


Unscramble these lour Jumbles, 
one letter to each square, to form 
tour ordinary words. 


One degree Soietat? 
above zero Who cares? 


NIFET 


SQUAWK!) (fj 1 

(v 1 


WQki 


NOT ONLY THAT 
W£ FORGOT 
BIRPS COULP 
FLV 


YANNO 




A exotic explorer of the Nile. 
For die entertainment world 
he is the late Welsh actor. But 
for many in the world of tour- 
nament bridge the name Rich- 
ard Burton suggests a young 
expen from Atlanta who has 
been a steady winner in recent 
years. 

One of his partners gives 
him a top rating as a card play- 
er, and dies die diagramed 
deal from a recent tournament 
in Myrtle Beach, South Caroli- 
na. as evidence. 

The bidding raises a theoret- 
ical point: a new suit should be 
considered forcing when part- 
ner has overcaDed a pre-emp- 
tive opening. So South could 
be sure that the bidding would 


not die in three spades. Notice monds, bringing dummy’s 
that the three-dub opening- hearts back to life. When you 
was an eccentric effort work for 10 tricks you some- 


prompted by the favorable vul- times make II. 
nerabuity. . . ■ _ ‘ -v . 

Burton as South had a man- . .. M 

ber of possible playing plans. ^ - 4 j- 

He demonstrated that it was .- *<} 

possible to make an overtrick. ; ■ ; 

After winning die dub lead - . west (D) 
with the ace, he entered, his- ' |[[l| 

hand with the spade ace and fj||| 

ruffed a chib. *xqji«s 

He then ran the heart queen. sq 

successfully and led to the" - • *ai 
heart aoe. Another dub was- - . . ^ 

ruffed, and he was surprised *75 

not to be overruffed He then 
led another heart, ruffing Nona and south 
East's Icing with the -nine, ibchittotog-. 
which bdd. • *«“ 

Burton cashed the q»de 
king and led another trump. Pus 
East had to win and 1«»d dia- west led the chib 


SCOREBC 


NORTH 

6J72 

?qjl07fi5 

4KJ7 

*A 
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|YAI«TAGi POINT / Dave Anderson 

tLet Bygones’ Buy a Book 


For Hoosier Seniors , Victory Means the Ring of Truth 


news Coo- 


...... v ., ... Ne ” >'«■* Tune* Service 

* — Oaring the nightly 

AuMralia 

-SISILtX^J 4 * 3150 ‘P° ke «&*!* zu puffs and 

s £rj$r *»- 

SKJJ; CI" Ian - Mmra y- Kookaburra ni 
*Wr "no^was sitting nearby. Just then Murray 

d Sp’ familiar compai 

«w ra the docks m Fremantle, Australia. 

.iS^ D -i l fej U 5 e,1 “ Conner reaDy 

‘ '2SS£2 P f BiBd . 1 * * d ° 6 ” *** 831(1 q^cSy. 

- ™“ S J «ot nd of liberty." (When Conner 

Tfctocr^X} 983, Uba ' y WaS «M* 

:-??. Co, ““? WXjMy reverted to sounding like a 

: "*?2Sv2*?S B l lf a mcssa 8 e for ihe Mew 
Yadit Club, which had held the cup for 132 

^ESVTHS® l 983 defeat * spoke of how “this 

- was the dub that made this trophy what it is- 

.Let bygones be bygones," It turns out, howev- 
o^thax what Conner really meant was. let the 
NYYC buy his book. ■ 

:;/ Modestly titled, “Comeback — My Race for the 
America s Cup," the book surely will bum whatev- 
er gangplank, was still open to Conner at the dub’s 
Sidewalk dock in Manhattan. 

“The dub became my enemy, " Conner writes. 
lo me they were just as big a threat as the 
■■. Australians, and I knew if I were going to win the 
cup Td have to go through t h e m to do it." 

No wonder the Stars & Stripes skipper was all 
platitudes and puff in Fremantle. He was saving all 
the good stuff for his book, date in collaboration 
with B ruc e Stannard, an Austr alian writer. 

• hdesaibing a trials race against America II, the 
NYY Gentry. Conner reveals how he had to “con- 
trol my normal instinct that demands, ‘When 
they’re down, kick ’em.’ " Now that the New York 
Yacht Club is down, he indulges in his normal 
instinct. 

But with kick after kick, Conner somehow tends 
to create more understanding of the NYYCs 
stuffed shirts than respect for thin skipper who 
minimizes his mistakes and ma«rmi7pg hk genius 
“Deep down I know I can beat anyone," be 
writes. "That’s not a boast — that’s the record. 
Over the last 15 years, I have woo more major 
regattas than anyone else: No one has a record like 
.mine." 

Nor do many have an ego like his. For all of 
Conner's complaints about the NYYC, it shooid 
be remembered that in 1983 at Newport, Rhode 
Island, the skipper who has won all those major 
regattas lost the cup after having held the lead late 
in the decisive seventh race. In the book, he 
brashes that off as "no big deal" — that Australia 
II was amply the faster boat that year. By that 
logic, Conner's regaining the cup should be no big 
dial either. He simply had die faster boat this time. 

In recalling the day in 1983 when the cup was 
lost, Conner writes of how the NYYCs cup com-' 
roittee “simply abandoned me mid all the guys. No 
one even showed up to say Slice by/ We’d done the 
best we could in a situation that their inac tion and 
ineptness helped to create, box not one of them had 
the guts to face any of us." But Conner didn’t have 
the guts to level his criticism at the NYYC until it 
helps to sdl his book ' 

The annoyance here with Conner -should not be 
construed as a defense of the NYYCs isolation 
policy. As the holder of the America’s Cup all 
those years, it never endeared itself to commonas. 
The Mood of its members has always been as bhie 
as their blazers. But in ah the darts Conner throws 



at the NYYC now that he has won the cup for the 
San Diego Yacht Club, it should be remembered 
dial be remains a NYYC member. He’s still one of 
them. 

Conner also dabbled in foreign intrigue when 
New Zealand threatened to help the Kookaburra 
m syndicate, in defiance of an agreement among 
the challengers. 

"We certainly tried to pressure them to change 
their mind or at the very least to stay neutral/’ he 
writes. “We even had a very high official in the 
U.S. government try to influence the Kiwis. Did 
they want continued good relations with the Unit- 
ed States or not? We also had a couple of financial 
heavy hitters call the Bank of New Zealand and tell 
them the score." 

For financial support of his Sail America syndi- 
cate, Conner even approached George Stein b ren- 
net and Donald Trump. 

“My offer was to paint the transom of the boat 
in Yankee pinstripes and call her Yankee," he 
writes. "I had a drawing showing the boat and I 
was ready to give the baseball man my pitch. But 
Sieinbrenner never saw me. 

"Then 1 thought to go to Trump, and if he gave 
us $2 rail lion we’d call the boat Trump Can! If I 
had scored with Trump, I would have gone to the 
other Atlantic City casino operators and had them 
kick in. another S9 million/’ 

Trump later contributed to Conner’s syndicate 
and picked up the tab for the parade of the skipper 
.and the crew up Fifth Avenue. "I couldn’t help but - 
wonder." Conner writes of that parade, "if they 
could hear the celebration at 37 West 44th Street, 
the address of the New York Yacht dub.” 

That’s the same skipper who asked lo let by- 
gones be bygones. 
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National Hockey League Leaders 



SCORING 



Elio! 

1304 94 

1 

433 


G 

A PIC PHI, 

Janecvk 

420 34 

0 

AM 

Gratifcy. Edm 

41 

120 in 

38 

Jenson 

300 2ft 

0 

5JB 

KwttI; Eton 

53 

54 in 

35 

Las Angeles m 

4418 314 

2 

4JI 

Leoitoufe PRh 

53 

49 102 

57 

McLean 

140 10 

0 

175 

Master. Edm 

35 

66 101 

73 

Oievrler 

3019 918 

e 

4J3 

ClccnrolU. Min 

51 

48 99 

83 

Tarrert 

286 21 

0 

4^t, 

ItoawUiufc. Win 

47 

51 98 

54 

BllHogton 

1007 75 

0 

*47 

GiUnaur. SIV 

38 

59 97 

58 

Frlesen 

130 14 

0 

7J8 

BounaiNb Baa 

22 

72 M 

36 

Me* Jena* (5) 

4482 3*5 

0 

450 


Kerr, pm 
G mifcl. Qu* 
Yzermcuv CM 
Francis. Hurt 
AtoHea Co) 
Pudaubnv. r»YR 
Sward. CM 


*s u m 6i 
II 5a v> 43 
29 66 B9 45 
AS 40 85 14 
39 44 BS 49 
34 48 B4 104 


NHL S tandings 


WALES CONFERENCE 
Patrick Division 

W - L T PM 6FCM 


MEN 

Earnings 

I. Stefan Edbero. S27M0B. 1 MJbKiau Met*-, 
5189342. 3. Yannick Noah. SlOLaat. *. Tim 
Mayotte. 99S4IZ 5. Christa von Ranshuro, 
594513. 4. Ivan Lendl. <84,175. 7, Jlmmv Ctxv 
oars. S65.19L & Boris Becker. 572354. 9. John 
McEnroe. 544743. 10. Paul Armacone. 541.294. 

TOW Paints 

1, Slefan Edceru. L5P7. 2. Mlkwiov Medr. 
1.10b. 1. Yannick Noah. 70S. 4, Ivan Lend*. 700JL 
John McEnroe, 457. 4. Jlmmv Connors, 447. 7, 
Tim Mavntta. MB. 8. Pat Cam. 589. 9. WaHv 
iWoswr. £71. IQ, Barfs Becker, S3 8. 

WOMEN 

Earning* 

1. Own Evert UOV«.*Z33.I50.& Mono Mona. 
likova.*21BJffl9.X8Mfl Graf, OOL7SO. 4. Wen- 
dy TurnbuH. SI 59 Ail. 5. ana Garrison, 
SI 57.577. 6. Pam 5h river, H32325. 7, Martina 


M 




P it •* 


t ■ 


OOALTENDINS 
(Empty-Net Goals la pprentfceto s ) 

MP OA » Aw 

Frame iso B 0 W 

RcKt, 804 39 6 191 

Kextau 3479 180 1 2.94 

PWkHMIMNa (51 4443 B» I W 

Howard 7118 100 1 2*3 

Roy 25*6 130 1 199 

Montreal U> 44M 334 3 M9 

Liiit 3354 181 4 124 

weeks 13»7 71 I ui 

HarHard tf) 4443 358 5 3-32 

Reddick 7460 141 0 118 

BerttUoume 1470 89 1 118 

Penney 327 25 0 4J9 

WMafpee (47 *145 2S9 2 133 

HO Mon 18S2 99 1 121 

taforesr 217 13 0 3-29 

ShSeT 2277 131 1 145 

Detroit (7) 4498 245 3 139 

Bo n hwd 2114 US 3 124 

Mans 1881 105 O 135 

Rtpaln 513 29 0 139 

□askaiokb 97 7 ! fS 

(0 6 0 4 JW 

m 4465 344 3 348 

■Hrudev 2*71 134 O 130 

Smini 2170 123 1 3^0 

NY is la nders f«> 460 2« i 

Gauedn «« * ® “2 

Matarctmk l “! 

Sevlwiv 144 ” 0 

Oo«fa*c M) 4441 I 

Mason 1415 

~~~ 2579 141 0 154 

EUnwadeaCU . » * jgj 

Meioche 2383 l w 0 139 

867 SO 8 144 

,438 8 7 8 3^ 

&- sit is 

2957 179 1 143 

m " i 

7362 141 0 3J8 

-KV.S 
ST SSiS 

185 14 0 454 

Baflaio 15 ) 0 3M 

aoradenmi ,5. 1S4 , 1*4 

Bdwwman JS » 1 IB 

24«1*1 1 1,1 
1*3 12 0 442 
"!!!!* — 4675 380 1 k85 

MWsoar to ,3M 7* o UJ 

Stfimifir 2542 1S4 0 3A1 

VOMUesoroat* w 5 0 ^63 

SLr, * ° 

~2?TL —-(TJ 4638 sm « *■» 

ttr a#»9«n cti 2tl2 m , ^ 

_ ,270 *2 o 3 - B7 

codoce 4 o 400 

GwM * le at si** 0 

V T? ,» «<42 *5 1 I” 

17 oi io9 2 i** 

***** 3466 191 a 4J# 

Wreqpet ^ J o *t» 

«»J*9 3 

® 2594 153 1 W 4 


Y- Philadelphia 

45 

24 

S 

■w 

381 

222 

Navratilova. SI 21 .89*. 8. Helena Suhova. 

K-Washlrarton 

35 

22 

10 

80 

271 

270 

S1O8J00. 9. Claud kl Kobde-Kllsclv S99JSO. 10. 

x-ny islanders 

34 

32 

It 

79 

243 

246 

Lori McNeil, W2.9B2. 

x-NY Rangers 

34 

35 

8 

76 

201 


Toor Points 

PHUburgh 

28 

38 

IS 

48 

287 

785 

l, Hana MoraflUiova. L540. 3, Zina Garrison. 

New Jersey 

29 

42 

6 

64 

282 

340 

1,122. 3. Pam Shrtvor. 972.4, StoHI Graf. 750. 5. 

Adams Division 




Helena Sukova. 727. 6, Cnrts Ever, Mavd.683. 

x-Uorttora 

42 

» 

7 

PI 

280 

358 

7. tori McNIel. 661 8, JMarnno Mavrarttov o. 

x-Monlreal 

38 

29 

10 

84 

2*3 

236 

tat. 9. Catarina Ltadavtst, 5S6. la Claudia 

■-Boston 

39 

32 

7 

85 

S9B 

267 

Konae-Kllscti. 494. 


28 

39 

10 

46 

249 

267 


Buffalo 

27 

43 

7 

61 

265 

297 



CAMPBELL CONFERENCE 
Norris EMvHiea 



W 

L 

T PH l 

GF GA 

■-Detroit 

34 

33 

10 

78 

2S4 

265 

4-51. LwO 

29 

33 

15 

73 

249 

287 

Minnesota 

30 

39 

9 

69 

291 

306 

Chlcooo 

28 

36 

13 

69 

280 

301 

Toronto 31 «1 6 

Smyrna DivtxtoM 

48 

281 

313 

r-Edmonfan 

49 


5 

103 

361 

277 

x-Catgarv 

44 

» 

2 

94 

313 

282 

x-wmnioefl 

39 

3, 

B 

B6 

272 

7*4 

4-Las Angeles 

31 

38 

8 

70 

310 

321 

Vancouver *6 43 

(9-eHAciied division fine) 

8 

40 

263 

385 



(X-dUKtied pkryaH wfl 

TUESDAY’S RESULTS 
Ptnaasn 3 ■ ++ 

|pp|fy 9 3 H 

Anderson 3 (91. Work (3), Brown (2SH 
Lonev (61. Simpson (26). Fraurfev (131. Shots 
on goal: PtttsBunm (an cnevrier) 10^9-27: 
New Jersey (on Meioetie) H3-9— M. 

Middleton (31). Foster 14). McCarthy (29). 
Mark wort (TO): A. Stasmv (26). Brown (&>. 
McRae (10). Skate aa eeel: Bos** ton Motor- 

cm* I 12-18-9— 31.' OoeOec fan Bartonil 19-7- 

'■£«- :-t3 

WotAkD^toii 1 * ■ 

Gould 2 (231. Louflhlln (22). Adams (12)f 
Tnomas (34). Terrton (61. Shof* on goal: Ta- 
ranto (on Mason) 9-6-13 — 28; vooNUneton (on 
wreasel) 6-7-10-23. 

N.Y.ieWd« ’ ! Cl 

Si Louis 1 1 ” 

LaFontaine 2 (37). Boyd (51, Kerr (51; R<»- 

maae (9). Barnwell (SI.GIImow WKShrtson 

«eai: New York len MiUem 5-i3-s-«. Si. 
unit ion Hrudev) 13-10*— M- 

Hriwilww ] ) J M 

(12). Messier 2 157). Ku«Tl (541. 
Smith (7>; Hamel 2 127), Mullen (19), B^dt- 

___ (17) Shore ait peat: Wlnnlpee (on Fulw, 

Mono) 7-96522; Edmonton (on BerthJaume. 
Redd 10:1 14-7*2—28. 


j Frghihition Baseball 

TUESDAY'S RESULTS . 
Toronto 11 Clnelnmdl 8 

N.Y. MtH 6. St. LOU'S 4k lie, 10 inninBS 
Baltimore 6. tbsoi 4 
Detroii 4k CWeoso *** 4 
Atlanta 12. Minneeata ' 

Mon I real 7, U» AWNIW 3 
PhltodeWhia S, PltfM>vr9 h - 
St laawt Cute 4. San Fronamo 5 
Milwaukee h Q&HfaeU 4 
Seattle 2. Oakland 1 
California 7. San 3 

Houston 8. Bosh*' 3 


American usaewi 

BOSTON— Announced that Buddy LeRous 
sold his general partnership lo lei low owners 
Havwood Sullivan and Jean R. Yowkev. 

CHICAGO— Reassigned Scott Nletsan. 
clicher. and Kenny Williams. oulfMder, lo 
Howell at the PacHic Coasl Leagoa- 

MINNE SOT A— Released outtWders Mkk- 
ev Hatcher and Wllv Sample. Son, Ron Gar- 
aenhUe.lnfleMer.and Po, Dempsev.eotchor, 
to Portland el the Radik: Coasl League. °>j- 
Irighled Billy Beane, outfielder, and Alvaro 
Espinoza, In/lelder, to Portland. 

OAKLAND— Sen) Dave Lei Per imd Dave 
Von Onlen, pitchers, and Rov Johnson, out- 
(lekter. lo Us minor -league complex - 

SEATTLE— Wahiea Peie Ladd, rttctwr; 

Steve Henderson, outfielder, and Dave Staple. 

ran. lirfWder. Sere Dennis PaweiL Pilcher, ro 
Calgary of the Pacific Coast League. 

TORONTO— Sent Rob Oucev. outfielder , 
and Alexis infanie, Inflelder. to Syracuse of 
Hie internal lonal League. 

National League 

ATLANTA— Rleased Darrvl Money, out- 
ReMer. 5«il Ned Yost, catcher, to Greenville 
at toe Southern League. 

CINCINNATI— Optioned Terry McGria 
catcher, to Nashville at me Amerfcon associ- 
alion. Relumed Bln Schemer. pilCher. to 

Nashville. 

MONTREAL— Released Dave Coil Ins. out- 
fielder. and Len Barker, pttenor. Sent Luis 
Rivero and Jell Reynold* tat tamers; 8111 
Moore, outfielder, and Curt Brown, olieher. io 
Its mlnor-leooue coma tor reassignment. 

PITTSBURGH— Waived Mike Brown, oul- 
) Wider, for the Purpose at giving Mm his un- 
conditional releoML Sent Tommy Dunhar-out- 

Hekser. to tls mtaar-leagtM) camp tor 
reassignment. 

SAN FRANCISCO— Traded Dan Gladden, 
ouHtoMer.and David Blok toy, pitcher, to Min- 
nesota tor Jase DamlnoMB and Rory Velas- 
quez, pitchers mid a ndnor-taaoue Player to 
be named war. sent Dcmungues and velas- 
nuaz to Its minor -teogue came tor reassign- 
ment. 

BASKETBALL 

Nottowal Bo s he to oB Anudattat 

WASHINGTON— ActtvatM Dan Rouna- 
lieia. I o> word. Irom the mtored list. Pfocad 
Frank Johnson. Guard, aa the tafured HsL 
FOOTBALL 

tuttieaat Football League 

MIAMI— Stoned Ain Carter, defensive 
end; Mike Lamreort. defensive tackle, and 
Mark Koneatv. rvantag hack. 

COLLEGE 

T E N N ESSE E— Announced The resignation 
at John Whited. baseboM coach; named R«v 
nta Osborne KRemn cnacti. 


By John Feinstein 

Wusiuagten Pan Service 
NEW ORLEANS — Daryl 
Thomas was leaving an arena as a 
college basketball player for the 
final lime. He had a grin on his face 
so wide it barely fit inside Lhe Su- 
perdome. For perhaps the 1 .000th 
tune in the moments since Indiana 
had won the national title Monday 
ni gh t, someone asked him if it had 
all been worth it 
"Worth It?" he repeated. “Worth 
it?" On his finger was an NCAA 
championship ring. Thomas smiled 
again. "This," be said, "makes it all 
worth it." 

Everyone knows what Indiana’s 
players go through io play for Bob 
Knight. They are abused constant- 
ly, screamed at for four years. 
That’s why, especially for seniors 
Thomas, Steve Alford and Todd 
Meier, Monday’s heartstopping 74- 
73 victory over Syracuse, was so 
special. They were part of Knight’s 
worst Indiana team as sophomores, 
part of a team that achieved and 
achieved only to fail at the end as 
juniors and then, at last, part of 
perhaps his ultimate victory. 

"This was the only right way to 
end it." said Thomas, hoarse from 
shouting and crying. "I can’t even 
begin to tdJ you how happy I am 
right now. I love everyone on this 
team, 1 really do. Everything we've 
gone through together. . . 

Thomas and Alford were 
Knight's whipping beys for entirely 
different reasons. The 6-foot- 7 (2~ 
meter) Thomas, a player with huge 
potential who was at times wonder- 
ful (20 points on Monday) and at 
rimes awful (three fouls in three 
minutes in Saturday's semifinal). 


never had the toughness Knight 
wants in his players. Knight called 
him names constantly, put much or 
the blame for last year’s season- 
ending loss to Cleveland State on 
his broad shoulders and threw him 
off the team briefly last November 
for cutting class. 

Afford, by contrast, never had a 
grit problem. In spite of his baby- 
faced lode, no one is tougher, and 
Knight knew it. He knew be could 
hammer Alford and that he could 
lake it. "Every time something 
went wrong with this team all year, 
coach put it all on Steve,” said 
center Dean Garrett. "He was al- 
ways the one responsible and coach 
always told him that. He always 
just took it and played better." 

In the final days of his career, 
Alford could see a change in KnighL 
He knew teat when be was finished 
— be would total 2,438 career 
points, the highest in Indiana histo- 
ry — Knight would be appreciative 
of what he’d dona But in the last 
month, Alford has heard his coach 
laud him, talk about how special he 
iSk For all the ops and downs Indi- 
ana players Kve through, they crave 
Knight's approval. Clearly, his 
words touched Alford. 

"No one can understand what 
it's like to be an Indiana player 
except the players," Alford said 
Monday. "Too much is made of 
what we go through- Do we take a 
lot from coach? Sure we do. But we 
leam a lot too. He cares about 
every one of us. I wouldn't change 
the experience I had the last four 
years for anything I wanted to play 
in a program and for a coach where 
I would have a chance to win a 
national championship. 



■ton BwA/Tln Anodfd 

Steve EyL, left, and Indiana teammates Daryl Thomas and Rick 
Calloway: 51-12 in the last two years and deservkig champions. 
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NBA Standings 


NBA Leaders 


EASTERN CONFERENCE 


TEAM OFFCH5E 


Atlantic Division 


O 

PL 

Avg 


W L Pet. GB 

Portland 

7) 

8342 

U7J 

v -Boston 

53 20 .726 — 

L-A. Lakers 

71 

8355 

117.7 

a-PhJIatlntatila 

40 32 J54 I2W 

Dallas 

72 

8401 

116.7 

wusnlnutwn 

36 35 J07 16 

Denver 

77 

8372 

1,63 

New York 

22 50 JM. 30V, 

Boston 

72 

8147 

1112 

Now Jersey 

21 50 M 31 

Seattle 

73 

8258 

111, 

Central Division 

Golden SL 

71 

7*29 

111.7 

s-Atlanto 

41 23 -674 — 

Detroll 

71 

7867 

111.1 

x-Oe trail 

47 25 A53 1VS 

Milwaukee 

73 

■022 

109.9 

x-MUwoukee 

43 30 6 

Atlanta 

71 

7798 

109.8 

x -Chicago 

37 16 -507 13 

Sacramento 

71 

7790 

109J 

Indiana 

36 35 .507 12 

pnoenu 

70 

7674 

,096 

Cleveland 

27 46 -378 22 

Utah 

71 

7700 

1083 

WESTERN CONFERENCE 

New Jersey 

71 

7698 

106L4 

Midwest Division 

San Antonie 

71 

7610 

1073 

x-Oaltas 

49 24 471 — 

Philadelphia 

71 

7572 

1044 

x-Utoh 

40 32 556 IV, 

Indiana 

71 

7S48 

1046 

x- Houston 

37 16 506 12 

Houston 

72 

7671 

1065 

Denver 

32 41 .438 17 

Washington 

70 

7405 

HU 

San Antonio 

26 46 361 72", 

LA- Clippers 

70 

7344 

104.9 

SaaxuTMnta 

23 49 JI9 2SV5 

Chicago 

72 

7S25 

1043 

Pacific DMsta* 

Cleveland 

72 

7491 

19*8 

y-LA. Lakers 

57 15 .792 — 

New York 

71 

7314 

1033 

x-Portkmd 

44 28 All 13 

TEAM DEFENSE 


Golden Slate 

37 34 .521 19V, 


O 

NO. 

Avg 

Seattle 

36 38 484 27 

Atlanta 

71 

7308 

102.9 

Phoenix 

26 45 JM 30V, 

Chicago 

72 

7906 

104-1 

LA Clippers 

12 59 .169 44V. 

Houston 

73 

7600 

1053 

IxlHtcfaad atavutl seat) 

Boston 

72 

7629 

1063 

(y-cHncbed division Kite) 

Indiana 

71 

7560 

1065 

Tuesday’s Results 

Philadelphia 

71 

7560 

10*5 

PMMfllphJo 

35 31 27 23—116 

Milwaukee 

73 

7813 

1073 

CleveM 

M 34 37 to— 185 

Washington 

78 

7520 

1073 

Barkley 12-14 10-11 34. Coder 9-13 M 20; 

Utah 

71 

7645 

107.7 

Hamer 12-18 3-3 27. 

Baa lev 10-17 0-1 20. Re- 

Detroit 

71 

7649 

1073 

boends: Philadelphia 42 (Barkley 121.- Cleve- 

Cleveland 

72 

7789 

1D83 

land 41 (Daugherty 8). Assists: Philadelphia 

LA Lakers 

71 

7685 

1083 

19 (Carter III; Clevefond 22 (Dougherty ri. 

New York 

71 

7693 

TOM 

Boston 

38 15 32 23— in 

Dallas 

72 

7955 

1103 

Mew York 

33 SI S 29— ltt 

ssi Antonio 

n 

7986 

1123 

Orr H-19 6-7 78. G.WUfctas 12-19 44 78. Tuck- 

New Jersey 

71 

BOOft 

1123 

er 8-13 1-418; Bird 12-22 14-1439. Parish 9-174-5 

Seattle 

73 

8242 

112.9 

22. Rebounds: Boston 35 (Bird B>. New York 

Phoenix 

70 

7939 

1I3L4 

53 (Walker 13). Assists: Boston 33 (Ainae 13); 

Sacramento 

71 

6042 

1133 

New York 26 (Henderson 11). 

Golden SI. 

71 

8073 

113.7 

Washington 

86 M 18 IS— 75 

Portland 

71 

8092 

1143 

Chicago 

31 to to 22—101 

LA. Clippers 

» 

8074 

1153 

Jordan 12-18 12*14 36. Sellers 7-15 3-4 17; J. 

Denver 

72 . 

BS07 

1183 

Malone to- 23 2-2 22. Vincent 6-14 2-2 14. Ra- 




— 

baanits: Washington 52 (M. Moiaae to); Chi- 


INDIVIDUAL 



cago 67 (Oakley 211. Assist*: Washington 19 


Scoring 



iwnaliey M; Chicago 33 (Oakley 8). 


G FG 

FT Pta 

Avg 

I— A- CUogers 

21 26 » 25—902 

Jordan, CW- 

72 948 

716 2662 37 JO 

Dattas 

26 to 37 22—118 

Engihsh. Den. 

72 899 

378 2899 292 


Aguirre 14-24 7-13 36, Horper 7-14 7-i ,7;. 
While 8-15 7-7 ZL Woodson 10-17 2-3 22. Re- 
bottads: (.os Angeles 52 (Cose it).' Dallas SB 
(Donaldson 15). Assists: Las Angelas 30 (Val- 
entine II); Dellas 29 (Davis 9). 

Sue Antonio 23 to is jo-im 

Dearer 29 52 31 is— ill 

EnaUsti 9-19 0-0 18. walker 6-145-8 17; Moore 
8-152-221, Sundvoid 0-11 M 16. R e fcou odi; San 
Antonie 54 (Graeimoad 14); Denver 60 
(Schoves 111. AUtato: Son Antonio 21 IMeare 
5); Denver 32 (Lever VH. 
phoenix as 20 *s to— 95 

UM 38 30 25 2—110 

Grllttlti 11-172-227. MOtone 4-1224 14 Eolen 

7-140-8 14 BoUev 7-1804 14; Davts 0-187-823. 
Nance 7-17 6-4 20. Redounds: Ptioenta 59 
(Nonce. Pinckney 10); Utah 55 (Eaton 12). 
Assists: Phoenix 14 (Humphries 6); Utah 33 
I Green 9). 

Houston M 24 32 14- 94 

LJ4 Lakers 31 2f 38 23—111 

E. Johnson 0-14 s-7 21,5cott7- 18 6-4 20; Peter- 
sen 6-104-5 14. Reid 8-1500 14 McCrav 6-105-5 
15. Rebounds: Houston 51 (Olnlinvon 141; Lob 
A ngeles 54 IE. Johnson 10). Assists: Houston 

23 (Leave 1(6); Las Aiiwete»S7/E. Johnson )3). 
Sacramento 33 24 29 39-H9 

Seattle 32 H 32 34— 132 

Chamsera 12-34 11-12 34 Ellis 1639 1-1 34; 
Thorne 12-14 10-11 34 EA. Johnson U- It 4-5 30. 
ReMuads: Sacramento S2(Ktekie 9) ; Seattle 
47 ti .tator 7). Assists: Sacraments 33 I Theus 
13); Seattle 38 (McMillan 21). 

Detroit 31 30 S3 27-111 

PorHeed « * » *“1* 

Drcxttr 12-17 5-12 29. V itaU ev oghe 11-206-7 
28; Ttoxnas OM 09 24. V. Johnson 9-255-4 21 
Rebounds: Detroit 48 U-atoweer 10I; Port- 
land 54 IS. Johnson W, AtsWs: Detroit 21 
(Thomas 81; Parrtaittf 2f (Drcutor to). 


wiiklns, AIL 
Blra Bos. 
t/andewagne. Prl. 
McHaie, Bos. 
Aaulrre. Da 1L 
Ellis, Sack 
MJMatone. Worn. 
Johnson, LAL 

FtaW Goal 


68 715 514 1974 29.1 
64 648 359 1737 27.1 

69 784 411 1857 26.9 

71 739 394 1872 344 

71 710 400 1844 26J 
73 488 348 1798 246 
41 483 504 147D 241 
49 3*6 447 1644 219 



McHOle. Bos. 

Gilmore, SA. 

Baruev. PhlL 
Abdul-Jabbar. LAL 
Parlsn, Bos. 

Berry. SA. 

B. Williams, hj. 

McCray. Hau. 

Nonce, Phoe. 

Rebounding 

G Of, net Tot Avg 


Bark lev, Ptot 
Ooidev.au. 
B-Willlam. Nj. 
Lolmbeer. Det. 
Donaldson. Dad. 
Cope, LAC 
OUiluwon. Hau. 
MAtatone. Wash. 
(.Smith, G5L 


61 


342 554 894 147 
250 674 926 119 
280 608 888 115 


72 
71 

71 220 623 843 11.9 

72 2(4 404 850 11J 

70 3)1 501 812 1L6 

65 m 481 754 ,16 

61 2» 409 699 1 1-5 

69 3,3 465 778 llj 

ASSiStS 

e NO. Avg. 


Johnson. LAL 

69 

850 

123 

Floyd. G-3- 

71 

749 

103 

Thomas. Det. 

71 

711 

103 

Rivers, ah. 

71 

710 

103 

Porter. Part 

69 

618 

93 

Them. Sac. 

68 

591 

8.7 

Stockton. Utah 

71 

590 

83 

Holder, Doll 

67 

546 

8.1 

Lever. Oen. 

n 

569 

79 


“Thai’s why I wanted lo play for 
Coach KnighL He's the best coach 
in ihe country and he proved that 
tonight and again ibis season." 

Although Knight claimed the 
victory meant nothing to him per- 
sonally, the truth is this season was 
one of vindication for him. Two 
years ago, after finishing seventh in 
the Big Ten and losing control of 
himself during his infamous chair- 
throwing incident, his future as a 
coach was certainly clouded. No 
more. The Hoosiers have gone 51- 
12 the last two years and were de- 
serving national champions. 

Knight often tells his players 
there is no better way to play bas- 
ketball than his way. He truly be- 
lieves that if his players do exactly 
as they are told, they mil win. Per- 
haps not easily, but ultimately. 

That is what this NCAA tourna- 
ment was about Trailing in each of 
their final five games, these Hoo- 
siers were not overpowering by any 
means. They were not comparable 
to the unbeaten 1976 Indiana team 
or the 1981 squad that dominated 
every opponent it played in the 
tournament And yet Alford and 


Thomas, with considerable help 
from Garrett and Monday's hero, 
Keiih Smart found a. way. And 
they got help elsewhere. 

There was Joe Hillman, a prolific 
high school scorer who in college 
has become a floor leader and an 
excellent defender. Two years ago 
he was a walk-on and last year he 
was a redshirt; Monday, with the 
title at stake, he was on the floor. 

There also was Steve Eyl. Knight 
once told his assistant coaches that 
if they ever recruited another play- 
er like Eyl he would fire all or them. 
But on Saturday, when Thomas got 
into foul trouble, it was Eyl who 
came off the bench and filled the 
void. 

And then there’s Meier. When he 
was a high school senior he was a 6- 
8 kid who could run the floor, shoot 
and rebound. At Indiana he was a 
part-time starter as a freshman. But 
two knee operations stripped him 
of his mobility and his jumping 
ability. Some games he played not 
at alL In others, he played a little. 
But when he played he contributed. 

A little more than a year ago, 
Indiana opened its Big Ten season 


by losing borne games lo Michigan 
-mri Michigan State. That made .13 
conference losses in 20 games oyer 
two seasons. Knight was nearly hys- 
terical. The night after the Mi chigan 
State loss, he met with his team. 1 

He talked about Meier. He talked 
about looking down the bench in the 
final seconds of the loss and seeing 
tears rolling down Meier's che c ks . 
Meier had not played one minute, 
but in Knight's opinion be was more 
involved emotionally than anyone 
else on the team. 

“If the rest of you boys could 
ever bring yourselves to care like 
Todd," Knight said, “you can be a 
hell of a basketball team." 

Indiana is 43-8 since that night. 
It became a hell of a basketball, 
team. And on Monday night, Meier 
stood at center court — having 
played two minutes — with tears 
rolling down bis cheeks. Different 
tears though- He had come a long 
way from Michigan State. 

So had Thomas and Alford and 
every other Indiana player. And to 
a man Lhey would show your their 
rings and tell you it was all worth it. 


On the Way (Maybe): Global Football 


By Bob Oates 

Las Angeles Tuna Service 

LOS ANGELES — People have 
been starting new football leagues, 
or threatening to, for most of the 
century. 

Since 1919, the National Foot- 
ball League has been opposed by 
four or five American Football 
Leagues plus others bearing such 
titles as Ail- American, World, and 
United States. And as recently as 
this week, there were two new de- 
velopments in that old obsession: 

In Chicago, Charlie O. Finley, 
the inventor of the designated hit- 
ter and the builder of three World 
Series champions with the Oakland 
A's in the early 1970s, said he had 
dropped plans to merge nine Cana- 
dian Football League teams with 
nine from the United States. 

"We haven't abandoned the idea 
of a new fall league," Fraley said. 
“We just won't be involved with the 
CFL." 

Meanwhile, David F. Dixon, the 
businessman who brought both the 
Saints and the Superdome to New 
Orleans and who later bundled the 
USFL, said that he was ready to go 
with his new spring league. 

“We’re calling it the American 
Football Federation/* he said. 
“And we'll he playing our first 
games in II months — starting 
Feb. 27. We’ll play a 20-week sea- 
son, with no exhibition games, but 
with a best iwo-of-three [champi- 
onship series]. Two of the 12 AFF 
teams will be based in England." 

Dixon thinks the USFL demon - 
strated that there are enough tal- 
ented players and willing fans for a 
spring league. "It was leadership 


mistakes that killed the USFL," he 
said. "The argument over playing 
in the spring or fall destroyed their 
credibility. Before that, the USFL 
averaged TV ratings of 5.5 and 6. 
They averaged crowds of 20,000 
and 25,000. 

“Compared to the NFL, those 
figures are low. But compared to 
everything else, particularly every- 
thing on TV in the spring, they're 
excellent. Sponsors are anxious for 
5 3 programming in spring sports." 

Financially. Dixon holds that no 
new league can make it unless its 
owners are restrained from bidding 
against the NFL for players — 
“which the USFL did in a misguid- 
ed effort to force a merger." 

Dixon proposes two radical fea- 
tures. Each owner would own a 
share of the league — instead of an 
individual dub. And all costs would 
be controlled by the league office. 

Dixon said that an owner "can 
run his dub any way he sees fit after 
his annual budget has been estab- 
lished," by the league. “You won’t 
be abb to buy an AFF champion. 
The best football guys will win it.” 

He added that the first 12 fran- 
chises would be awarded free to 
those putting up S2J million in 
each dty for dub operating ex- 
penses. Dixon said that he had had 
more than enough ownership ap- 
plications — including three from 
Los Angeles. 

, Among Dixon s other concepts 
for the league: 

• Fifty-man rosters paid from a 
percentage of gross receipts, with 
players sharing 40 percent to 55 
percent of the revenues on a mini- 


mum-salary. performance-bonus 
basis. 

• Each owner would have a seat 
on the board and an equal voice in 
league management. 

• Assuming a television pack- 
age. blackouts would be lifted 
when 50 percent to 60 percent of 
the seats have been sold. 

■ Franchises for major markets 
on the basis of natural rivalries — 
two in Texas, two in Florida, two in 
California, two in the East (New 
York and Boston) and two in the 
Midwest (Chicago and Detroit). 

• The teams in England would be 
in London in the south and Man- 
chester or Birmingham, or both, in 
the north. Said Dixon: “Los Angeles 
vs. London sounds exciting." 

• Eventual expansion, to the 
Washington area, Canada, Paris 
and Rome — ‘‘and, I hope, Mos- 
cow and Leningrad," Dixon said. 

• Primarily night games (only 
one day game a week). The season 
would be split, the first 10- game 
half extending from Feb, 27 to 
April 25, 1988, and the second 
from May 2 to June 27. 

• Cable television (although net- 
work TV isn't out). Dixon said that 
thanks to measures, AFF games 
would "always fit in a three-hour 
package." 

• Possible stock ownership for 
fans and players. 

• NFL rules, with selective 
changes (on pass receptions, for 
example, using the college role — 
one foot in bounds). 

• A chief executive officer in - 
stead of a commissioner, with Dix- 
on serving as chairman to enforce 
the original budgetary concept 


Youth , Age Bloom in Baseball Camps 


The Associated Press 

ORLANDO, Florida — Spring- 
time is a period of rejuvenation and 

SPRING TRABVBVG NOTES 

blossoming. Witness 42-year-old 
Graig Nettles and 24-year-old Dev- 
on White. 

Nettles has revitalized his career 
with a sensational spring training 
performance, which he capped 
Tuesday with a home run and two 
doubles in leading Atlanta to a 12-7 
exhibition baseball victory over 
Minnesota. The 18-year veteran, 
invited to Atlanta's training camp 
as a nonroster player, earned a 
berth on the team with a .467 bat- 
ting average in March, with seven 
homers and 12 nias batted in. 

White, a rookie outfielder, has 
done almost as well. He had three 
of California’s 15 bits in a 7-3 vic- 
tory over San Diego. White now 
has 46 hits and a .41 1 batting aver- 
age in 26 exhibition games and will 
open the season in right field for 
tire Angels. 

Elsewhere: 

• Pitcher David Cone made an 
impressive debut for the New York 
Mets. In three shntoul innings 
against St. Louis, the young right- 
hander, obtained last week in a 
five-player trade with Kansas City, 
walked none and struck out five 
while allowing only two singles. 

• Right-hander Floyd Youmans, 
who entered the game with a 10.80 
earned -run average, allowed three 
runs in seven innings and bomered 
in a four-run second inning to bdp 
Montreal down Los Angeles. 7-3. 

• Matt Nokes, one of four catch- 
ers in the running to replace Lance 
Parrish, the departed free agent. 


drove in three runs to spark Detroit 
past the White Sox. 

• Eddie Murray drove in two 
runs and extended his hitting 
streak to 10 games in helping Balti- 
more down Texas. 64. Cal Ripken 
Jr., with singles and a double for 
the Orioles, is 7-for-9 in his last two 
games. 

Medical Report: 

• New York Met reliever Roger 
McDowdl was in satisfactory con- 


dition after undergoing routine 
hernia surgery. McDowell is ex- 
pected to miss six to eight weeks. 

• Toronto piicher Craig 
McMurtry and Atlanta second 
baseman Damaso Garcia, who 
were traded for each other last 
month, both went cm the disabled 
lisL McMurtry underwent an emer- 
gency appendectomy. whQe Garda 
will undergo arthroscopic knee sur- 
gery this week. 



Met pitcher David Cone 


SPORTS BRIEFS 

NHL North Stars Fire Coach Henning 

BLOOMINGTON, Minnesota 
(AP) — The Minnesota North Stars 
fired Coach Lome Henning late 
Tuesday and replaced him on an 
interim basis with Glen Sonmor, di- 
rector of player personnel and a 
former coadi of the National Hock- 
ey League tea m . 

Henning, 34, played nine years 
with the New York Islanders be- 
fore becoming the North Star coa- 
ch last year. The team finished 38- 
33-9, improving its point total from 
62 to 85 and its position from 
fourth to second in the Norris Divi- 
sion. But Minnesota started poorly 
this season and, after a brief mid- 
season resurgence, began a nose- 
dive. With a 30-39-9 record — 2- 
12-2 in the last 16 games — it is in 
danger of missing the playoffs for 
the first lime since 1979. 

Sonmor. 57, has taken over as 
coach three times in the middle of a 
season; his NHL record, all with 
the North Stars, is 174-160-81. His 
winning percentage of j 17 is tops 
in franchise history. L4MHe He nnin g 

Fiesta Bowl’s Is Record for Net Payout 

PHOENIX. Arizona (AP) — The Fiesta Bowl game between Penn 
State and Miami for college football's 1986 national championship set 
records for net payouts to the two teams and for economic impact and 
television viewership by households, bowl officials announced Tuesday. 

The game last ian. 2 at Sun Devil Stadium in nearby Tempe saw Penn 
State beat Miami 14-10; each school received 52.4 million — a bowl 
record for net payments, said John Junker, a Fiesta Bowl official. The 
game also set a record in terms of economic impact for Arizona with an 
estimated total of S75 million. Junker said. 

He added that 21.940,000 households per minute were tuned in, giving 
the Fiesta Bowl the record in that category for a college sporting event. The 
game ranks third in total viewership. behind the 1 978 and 1986 Rose Bowls. 

Quotable 

• Lawyer Sam Reich on representing baseball players in salary arbitra- 

tion: “li’s a lawyer's dream. You compress a weeklong trial that might 
have several thousand dollars at stake into three hours dining which there 
are hundreds of thousands of dollars on the table. (AP) 

• Relief pitcher Sieve Farr of Kansas City, on the suggestion that his 

shoulder problem might be more mental than physical: “How can it be 
mental? \ don’t even have a college education.” fN YT) 
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ART BUCHWALD 


The Cost of a Phone Call j Nicaragua: Poetry, Power and Freedom 

v . — M ill sunerb and nationalist ] 


W ASHINGTON — My favor- 
ite AT&T advertisement 


Wite AT&T advertisement 
shows a gray-haired man and wom- 
an head to head. The copy reads. 
"Flirt with her again. Call the U.K. 
She was your childhood sweet- 
heart. The girl you always planned 
to marry. And even though so 
much has happened since you left 
London, since you left her side, you 
still carry a torch for her. Why not 
give her a call and tell her?" 


m 


1 came into the Daiinsky house 
and Marian was 
throwing ketch- 
up bottles at 
Harrs, who was 
ducking behind 
the sofa. 

"What’s up?" 

I asked. 

Marian said. 

“He jtJAi called 
his childhood 
sweetheart in „ . 
London." BuchwaM 

"1 can't believe it. Harry. I didn't 
know you had a childhood sweet- 
heart in England." 

"1 met her once at a pub." Harry 
said. "1 wouldn't recognize her if I 
saw her now." 


"Harry, what on earth are you 
doing calling your childhood 
sweetheart after being married for 
47 years?” 

"I was reading an advertisement 
in this magazine and it said you 
could call the girl of your dreams 
for 64 cents. I figured I owed Math- 
ilda a tinkle. There is nothing be- 
tween us anymore except a lot of 
wonderful memories." 

Hie sugar bowl came sailing 
across the room. 


By Francisco Goldman 


M ANAGUA — Sergio Ra- 
mirez Mercado, the vice 




"Did you tell her on the phone 
that she was the girl you planned to 
marry?" 

"You have to tell women some- 
thing like that to make them feel 
heller." 


Marian threw a jar of mustard at 
Hanv. 


Christie’s Profits 


LONDON — Christie's, the auc- 
tion house, has announced that its 
pre-tax profits rose to £105 mil- 
lion ($20.2 million) in 1986 from 
£12.25 million in 1985. 

Last year the group increased 
profits sharply on its auctioning 
tide, and these now make up virtu- 
ally all the total figure. 

"The strong market the company 
enjoyed in 1986 is continuing. The 
company already has a number of 
highly important sales planned 
which give us reason to view the 
current year with confidence." said 
Chairman John Floyd. 

On Monday, the Van Gogh 
painting "Sunflowers" fetched a re- 
cord £24.75 million at a Christie's 
auction in London. 


"Why didn't you many Math- 
ilda if she was such a good child- 
hood sweetheart?" Marian shouted 
at Harry. 

"She wasn’t my type. Served me 
tea day and night until my stomach 
swelled up. She might have had the 
looks, but she repeated herself a 
lot." 

“Hold it," I said as Marian was 
about to spear Harry with a floor 
lamp. "I warn to know what Math- 
ilda said when you got her on the 
phone." 

Harry said, “I told her it was her 
childhood sweetheart calling and 
she said, 'Hello Fred."* 

"English girls never get their 
men’s first names right" 

’Then," Hairy continued. "I 
told her that l still cany a torch for 
her.” 

"That must have pleased her.” 1 
said. 

"I'm not sure because at that 
moment Marian took the palm tree 
out of the planter and shoved it 
down my pants." 

"U sounds ar if Marian didn't 
appreciate the AT&T advertise- 
ment" 

"The phone company has a 
nerve to suggest that happily mar- 
ried husbands call their childhood 
sweethearts and tell them they're 
still carrying a torch for them," 
Marian said. 


1 said. "The phone company has 
been doing some weird thin gs late- 
ly. 1 wouldn’t be surprised if they 
ran an ad soon suggesting that di- 
vorced people call their ex-spouses 
up and yell at each other. Did the 
call cost you a lot?" 

"It cost me more than you think. 
Marian got on the line and told 
Mathilda what she had missed for 
the last 47 years. Marian always 
knows how to ruin someone else's 
telephone call ." 


J.VA mfrez Mercado, the vice 
president of Nicaragua, has writ- 
ICn a new book. It is his first 
Literary work since the revolution 
that ousted the 45-year Somoza 
dynasty in July 1979 and brought 
the Sandinist National Liberation 
Front to power. Fust published 
last year in Spain and then by 
Editorial Nueva Nicaragua, the 
Sandinist publishing house, it is 
entitled “Estas en Nicaragua" — 
“You Are in Nicaragua." 

Ramirez. 44 years old. is fre- 
quently died by Western diplo- 
mats in Managua as one of the 
most skillful of the Sandinista 
leaders. As vice president, he 
oversees such disparate areas as 
roads and bridges, education and 
criminal justice. He is on the na- 
tion's economic planning coundL 
and be is President Daniel Ortega 
Saavedra's close adviser on for- 
eign policy. But long before the 
world was aware of the Sandin- 
ists, Ramirez had a reputation as 
one of Latin America's promising 
young writers. The author of two 
novels — one of which, “Te dio 
raiedo la sangre," has been trans- 
lated into 14 languages and is 
available in the United States in a 
British edition as “To Bury Our 
Fathers'* — he has also published 
short Stories and essays. 

In his new book, a mosaic of 
reminiscences and essays. Ra- 
mirez presents an intellectual's 
self-portrait — the writer as revo- 
lutionary and political leader. 

As the most prominent writer 
in power in Latin America. Ra- 
mirez is at the center of the con- 
troversy over the Sandinist atti- 
tude toward freedom of expres- 
sion in the arts. He insists that his 
government maintains a policy of 
complete artistic freedom, and 
has expanded the possibilities for 
cultural participation to all sec- 
tors of society. 

If Ramirez has a counterpart in. 
the opposition, it is Pablo Anto- 
nio Cuadra, 74, a poet of iniema- 


In a 1984 essay published in a 
Mexican magazine, Cuadra wrote 
of the “Stali nization" of the Nica- 
raguan arts under. Sandinist rule. 
Ramirez keeps a copy of the essay 
on his desk. In it, Cuadra accused 
the Sandini5ts of insisting, like 
Castro in Cuba, that arts and let- 
ters should save the revolution. 

For many supporters of the 
Sandinist revolution, Ramirez is a 
moderate who personifies the 
hope that Nicaragua might one 
day evolve into a stable society, 
representative of socialism with a 
human face. Bat he is not the only 
politically powerful writer in Nic- 
aragua today. Among the San din- 
ists there is Ernesto C a rd e nal . the 
famous poet-priest and the cur- 
rent minister of culture; the poet 
Rosario Murillo, wife of Presi- 
dent Ortega and head of Lhe San- 
dinist Association of Cultural 
Workers, and a Sandinist com- 
mander, Omar Cabezas, whose 
guerrilla memoir, “Fire From the 
Mountain," is the largest-selling 
book in Nicaraguan history. 

For a while the Sandinist writ- 
ers seemed to ensure a revolution 
that would protect freedom of 
thought and expression. How 
could writers of the stature of 
Ramirez and Cardenal endorse 
censorship? Yet last year the Ro- 
man Catholic Church's radio sta- 
tion was shut down. And more 
than seven years after the "tri- 
umph," as the Sandinist revolu- 
tion is called, there is no dissent- 
ing voice accessible to the public 
through the nation’s media. 

At issue in the argument over 
artistic freedom is the ideological 
nature of the revolution. The San- 
dinists claim their ideology to be 
nationalist-revolutionary, bor- 
rowing from Western liberalism 
as well as Marxism — though 
Sandinist Nicaragua hardly re- 
sembles a coherent fusion of these 
influences, ft is a country whose 
poetic tradition is regarded as a 
national treasure, but the true leg- 
acy of that tradition is individual 
artistic expression. 

The Sandinist am program was 
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The novelist Sergio Ramirez Mercado, left, Nicaragua's 
vice president, with President Daniel Ortega Saavedra. 


tional reputation, and — until the conceived to expand cultural par- 


Sandinists dosed it down last 
summer — the editor of long- 


ticipation (and literacy) beyond 
an educated elite. The Minis try of 


censored La Prensa, Nicaragua's Culture, created after the revolu- 
only opposition newspaper. He lion, sponsors poetry workshops 


has been a mentor to generations 
of Nicaraguan poets, many of 
whom he publish^) La Prensa. 


in 24 culture centers for the pub- 
lic The Sandinist Association of 
Cultural Workers, by contrast, is 


for artists who have readied a 
level of accomplishment. 

At the association’s headquar- 
ters in Managua, poets, painters, 
dancers and the like are provided 
opportunities to pursue their arts. 
The results of these efforts are in 
many ways evident. For the first 
lime, movies are being made in 
Nicaragua by nationals. Editorial 
Nueva Nicaragua has published 
more than 150 books, at afford- 
able prices. A volume of poetry 
receives a printing of at least 
7,000 copies. And not all the pub- 
lished books are overtly political. 

But die "democratization of 
culture," as the Sandinists call it, 
can be interpreted as an effort to 
impose ideological uniformity as 
well. All publishers in Nicaragua 
are either affiliated with the gov- 
ernment or. if independently 
owned, pro-government. In Ma- 
nagua's few bookstores, Sandin- 
ist-publisbed books and maga- 
zines predominate, along with 
books donated by Cuba and the 
Soviet Union. The noo-pofitical 
works of opposition writers, pub- 
lished before the revolution, are 
harder to find, although available. 
Overtly ami-Sandinist writing is 
nowhere for sale. The Sandinists 
attribute the dearth of books from 
the non-communist West to the 
hard currency shortage. 

Through the Ministry of Cul- 
ture’s poetry workshops, hun- 
dreds erf “common people" have 
become involved in the country's 


cultural life. But many writers fed 
that the workshops pressure de- 
veloping writers into writing po- 
liticized propagandists verse, and 
that the workshop poets are fa- 
vored by the bureaucracy. 

Ramirez says there are no “dis- 
sident" writers in Nicaragua, and 
it is true that a majority of Nica- 
ragua's young artists identify with 
the Sandinist revolution. In their 
work many fed impelled to cele- 
brate it. They consider themselves 
cultural workers. 

A large, intensely thoughtful 
man who discusses literary sub- 
jects with animation. Ramirez to- 
day staunchly defends the San- 
dinists’ controversial arts 
program, rejecting the accusa- 
tions of Cuadra and others that 
the Sandinist government has im- 
posed totalitarian strictures on 
expression. It is the predictable 
questions that transform him into 
a wearied politician giving pre- 
dictable answers: La Prensa was 
dosed, he intones, because it was 
receiving money from the Central 
Intelligence Agency and had be- 
come a tool of US. foreign policy. 

As proof of Sandinist tolerance 
in the arts, he cites the publication 
in Ventana. the weekly cultural 
supplement of the official Sandin- 
ist newspaper, of an excerpt from 
Milan Kundera’s novd “The Un- 
bearable Lightness of Bein g. " His 
work is widdy read as an indict- 
ment of totalitarianism. 

Ramirez considers Cuadra a 


superb and nationalist poet but 
says that Cuadra. prior to 1979, 
had "a romantic notion’ of the 
Sandinist front and of the revolu- 
tion. He didn't understand that 
the front’s objective wasn’t mere- 
ly to remove Somoza from power, 
but to achieve a social and eco- 
nomic reordering of the society. 
As a member of “the old aristoc- 
racy," Ramirez argues. Cuadra 
naturally now opposes the San- 
dinist project 

"The Sandinista revolution had 
the whole world on its side.” says 
Cuadra. ‘‘We had a chance to 
mark out a true ‘Nicaraguamdad.’ 
Instead, we’ve gone in the direc- 
tion of Fidel Castra Fidd could 
have been the leader of all L ati n 
America, but. instead, sold him- 
self to the Russians. We haven’t 
bad a real revolution here. be-. 
mnw a revolution gives velocity 
to a historical destiny, that's been 
coming along too slowly — : our 
own historical destiny-” 

Ramirez, once “a good friend," 
has been, says Cuadra, "one of 
the surprises of my life." Instead 
of exerting a moderating influ- 
ence in the Sandinist front, Ra- 
mirez has taken the hard line, be- 
lieves Cuadra. He says that his 
own work has been censored, as 
was La Prensa’ s literary page 
Cuadra says that afLer the revolu- 
tion the quality of Nicaraguan po- 
etry went down, but now it is 
going up again. 

For the last year Ramirez has 
been working on a novel. ' one 
that, he says, smiling, “has noth- 
ing to do with politics.” But artis- 
tic freedom Involves, more than 
releasing writers from an obliga- 
tion to propagandize Cuadra 1 
and many others are not arguing' 
merely for that Ultimately, the 
more crucial question is whether 
the “freedom” granted to artists 
will be reflected in Nicaraguan 
society itself. The absolute nature 
of ifae Sandinists’ power to grant 
or deny that freedom arbitrarily 
was succinctly expressed by Ra- 
mirez when, explaining the 
sources of his disagreements with 
Cuadra. he concluded, almost im- 
patiently, “Now- we’re in power, 
and he isn’L" 


Dad Says Boris Better 
WUlDoMUiUuy Duty jy- 

Boris Becker may be in a Wej£ 

. German military uniform instew-* : 
of tennis togs before long- Becker, - 
19. does not haw to go raio 
army because he has a legal 
dence in Monaco, but Ae tennis 
starts father says Boris wifi do ; ; 
duty* anyway. "We don't j 
when bid Boris, will volunteer far • 
armed forces duty," Kmi-Heim 
Becker said. But BeckerY 
manager. Ion Tiriac isayis such re-_ ’• 
ports are “complete-lies.'' - .. 
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The marital dispute between the - 
“Dynasty" star- Joan. Coffins and 
her estranged husband; Peter.' 
Hofan, appears to' be- headed back - - 
to conn, with Holm backing away ■ 
from a tenutiw.agrecment4eache«j^ r 
last week. Coflins filed Iasi pecem- y 
her fnf ann ulment of heir fourth 
marriage. Holm writs JSftOOO a 
month support- • r .•::.■■■• 
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The fashion designer Aido Gucci 
81, is serving die rest of his cine-' 
year sentence for inccmae tax eva- 
sion ax a Salvation Army-halfway 
house in West Palm Beadr, FJoridi 
Gucci served five months at EgUn 
Federal Prison Camp, whfre a fel- 
low prisoner says he was a’ taifor 
and so popular that inmates nick- 
named him Bobba. -j. 

-X a 


Ronald and Nancy Reagany 
joined by a celebrity-studded gue» 
list, honored visiting PriweMinis^ 
ter Jacques Chirac erf France'*! a - 
-dinner Tuesday-, in thfejWhi te 
House. The star- performer was 
Dionne Warwick. Guests induded 
JnEe Nixon Eisenbpwer ~and her . 
husband, David, Saroacss-J^uEp- 
pine de Rothsda3d r ;Dd Ytrib Tsefa 
Lee. 1986 Nobel laureatqpidreaj- 
isny, and Dkk .lbtei 'aLiidfJefiBa 
Yeager,, pitots of theVoytigprair- 
craft that made a aothstoparound- 
the-worid flight inDocembeF. ‘ : - 
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Prince EdwardL sm of Queen 
Bfoabeihll, showed up in disguise 
at a radio studio ro-hdpjs disc 
jockey play- an April Poofs joke. 
. MfteSmitfr had invited listeners to 




Francisco Goldman, a contribut- 
ing editor of Harper's magazine, is 
writing a novel set in Central 
America. This was excerpted firm - 
The New York Times Magazine 


Broadcasting Corpus Radio l to 
tune in fbr.ari. interview with the 
rod: star Prince.; Instep it was 
Edward yvho .arrived in -flowing 
rape, arid large hat.~ BBC switch- . 
boards jammed as listeners rang to 
find out what was happening. 
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PARIS AREA FURNISHED 


COTE D'AZUR, In >h» hfe of N>u>. 


fxwxxnmc . view, 

Sod aim. 11,000 


wew. Vila "Svetdme". 
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Principality of Monaco 
“MONTE CARLO SUN” 


AVE MONTAIGNE 


■ r. - -r .... .... IARGE STUDIO, about 55 sqm, 

5-Room ApaM Boor. GOOD CONDITION 

hTbrai.adauwfci HAMPTON 42.25.50.35 


DUTCH HOUSING CENTRE AV. 
Debue rentals. Valefiiastr. 174, 
Ansterdam. 030621234 or 644444. 
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CYPRUS 


century ceiling Frescos, superb gar- 
den. drfferenr poaibfe>«. F5^50,000 
Cdl Gvetiane: 93 38 19 1 9 or 551. 47 
La Cronette, 06*00 Cannes. 


with pool next id beaches and terns 
courts - fitly equipped modem lafehen. 
2 bathrooms. 1 shower room, or-cond 
honng Afi m perfed slate, with view of 
gardens and sea 


MTS URBIS, I, roe MoEen. 
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PALAZZO AL VHABRO 
Luxury qxjrtnient home with furnished 
Hats, avalable For 1 week aid mare 


Phone: 6774325. 6793450. 
Wnte: Vo del Vefabro 16. 
00186 Rome. 
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CORR1. For sale 40^)00 


Athens, TeL 6472765-/ office hours. 
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Embassy Service 

8 Ana. de MhcIm 
75008 Paris 

YOUR REAL ESTATE 
AGENT IN PARIS 
45.62.78.99 


FRENCH PROVINCES 


CAPD*ANTKS 
300m ROM HOTR OU CAP 
Mogrxficent newvilo an tea ham. 4 ha 
of superb moniemd grounds, exquisite 
desLCywt decor alc d . 5 master bed- 
rooms, ail havinp sea view. 6 bath-. 
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Only 100-000 Tickets participate in weekly drawings start- 
ing May 11th until October 8th 1987 


Switzerland 
For Foreigners 

Lake Geneva, Gstaod VoAsy, 
yukirt, Verfa ter, Lug crso area, 
nne readenficH fljorinierfs, vifas ond 
ch a lets cvalatfe. Very frwarable terms. 
Ocdy visns. GIOTERANSJL. 

Ave Mon Repos 24 
01-1005 Lanmne, Switzerland 
Td. (21)22 35 !2,T)x:25 16SMBJ5 CH 


compfete outdoor btehen and afl other 
imopnabla omerufiet. Apnl through 
Oncber. C>iK one Ue m lhe worU. 
Cortocr Gti. 20 Place Daupfvne. 75001 
Paris. Tet 4720 7057 
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POSI7IONS. Hundreds of 
£P f»img pdohons ovrxIaWe. Tax 
incomes. AttroctTVB benefits. Oa- 
gQft urvtes fo r al occupations, for 
frM mfarrncaon about. oar putfea- 
wnte: Overseas Bnploymert 
Servicw, Dept. hfT. PoTJoTm 
R ayd. Ouebeg CbS 


AT HOME IN PARIS 
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